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Individual 
I  Investment 
Requirements 

]VO  TVO  persons  have 
'  quile  the  same  rir* 
eumstanccs  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  require¬ 
ments  of  individual 
rlients. 

Inquiries  are  inriterl  a' 
our  Branch  nearest  to  vnn 
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Dominion  And  Provincial 
Government  Bonds 
Municipal  Bonds 

Public.  Utility 
and 

Industrial  Financing 

DmonwiteciiRmE 

cntPoenKBtDNniD 


iTS  St.  JaniBt  St.'Weti,'Montr«al 

TelHihon^:  Hmrimur  tilt 


TO  SEEK  ACTION 
BACK  DIVIDENDS 


'  I  At  the  Lookout  I  !  a  Conspiracy  *  * 

TALK  OF  NATIONAL  i  I 

CABINET  IS  MORE  I  « 

GENERAUTHEARD  V  A 

Arthur  Purvis  Suergests  Answer 

to  ‘To'iticalJy  Impossible”  \  ‘  { 

Situation 

I  TOO  M'-JCH  LEGISLATION  ^ 

j  president  of  Montreal  Board  of  ’ 

j  Sugg^ls  a  Four  Year 

jour,  thoupi)!  beip;:  j,-,  .cir  | 

i  imposaible"  to  fl,a!  with  the  rwilw-wv  ,  ~ 

■and  other  .aituations  under  partv  : 

government,  then  a  national  govern.  |  ■C'  yv  _  — 

ment  may  be  ad'ls^able;  the  impor- _ _ _ _ _ _ _ _ _ _ 

.  tant  thing  Is  to  gel  action.  '  V  V  I  T>1  T 

j  „.''"Sv,s.r''.d5r:":"';h;;w  “T.!  :  Hepburn  Blames  Interests; 

been  noted  in  husinesE  circles  more  m  iV  1  1 

bui'S  Dealers  Say  No  Market 

,  that  the  economic  emergenev  is  just  — -  a - — — — - 

No  Bids  Ontario  Bonds  Due  'ji.r  /  Tit  T 

which  led  to  the  formation  of  the  ,  w-  oV  Mortgage  Money? 

j  Union  government  for  the  carrying  Lack  Or  Demand  rfom  I  _ 

'out  of  a  national  war-time  policy  ~~1  I  Z  . 

.  Whether  the  movement  will  attain  institutions  ,  Ott..»a  Bureau  The  t-inaneial  Time, 

important  proportions  would  he  dif-  - -  '  Ottawa — Although  evidence  aga.ns 

I  ficult  10  forecast  at  this  time.  But  Will  Offer  Dirccl.  Hcpbum  gi’en  by  officials  ot  fh®  gO’ 


HOWARD  SMITH 
TO  PAY  DIVIDEND 


THE  GOVERNMENT 
HAS  MORE  WHEAT 


CURRENT  YEAR?  THAN  THE  SURPLUS! 

Expect  Announcement  of  Divi-  Premier  Bennett  Says  Holdings 


N/Nf.n^ 


f  lai  flOHl  ~L.^ 


dend  on  Preferred  Before 
End  of  1935 

I  NO  ARREARS  ACTION 

j  Directors  Have  Not  Given  Con¬ 
sideration  to  Any  Plan  For 
Liquidating  Accruals —  Earn¬ 
ings  Hold  Steady 

So  consideration  has  been  given 
by  directors  of  Howard  Smith  Paper 
Mills  Tjtd..  to  any  plan  for  the  wip. 
ing  out  of  arrears  on  the  preferred 
stock.  Harold  r'rabtree.  president  of 
the  company  informs  The  rinancial 
Times.  Tt  is  expected,  however,  that 
some  announcement  will  be  made 
before  the  end  of  this  year  with  re- 


Are  Greater  Than  Our 
Visible  Supply 

COST  NOT  STATED 

Gov'emment  Attitude  Is  That 
Policy  Has  Saved  Market  — 
Opposition  Defied  lo  Vote 
Against  New  Board 

Ottawa  (Sperial)  —  Premier  Bennett 
iJItcloeed  in  a  twn  hour  epeech  nn  the 
wheat  situation  Wednesday  afternoon  i 
that  the  Government  Ayenev  dirertad  | 
hy  John  I  Mf.ForIand  owned  between 
220  and  225  milMon  htieheN  of  wh*af 
This  fa  more  than  the  whole  vieihle 
supply.  He  did  not  disclose  what  the  j 
wheat  had  rost  I  I 

Ottawa  Bureau  The  financial  Times  [  , 
Otf.awa  •  -  Tbp  bill  to  rrp^ttn  n.  , 


City 

of 

Montreal 

3%,  3T2't  4ncl  d% 

Non>callable  Bonds 

1  i^i  12  year'. 

Pnccslo yield  2  75'^clo4.15'‘c 
sccordin^  lo  maturity 


LG.  BEAUBIEN 

&  CO  Limited 

MONTREAL 

Quebec  Trnis-Rivieret  Ottswa 
Peril  :  France) 


Igarr)  !0  a  dividend  di.strihution  nn  Grain  Board  with  monopr>])-.(i, 


jiuc  prefr'rred  stork. 
Howard  Smith  Paper 


ere  over  e.Tport  and  inferpiovinrial 
[trade  in  grain,  met  n-ith  no  opposi 


ha?  outstanding  $4.onf).eAii  of  fick.  j  imp  op  the  first  reading,  hut  Mac. 
tien  par  value,  riimulativp  preferred  I  kenzie  King.  Liberal  leader.  asl.r.d 
rtnrk,  dividends  op  which  were  paid  that  after  the  .■seervnd  reading  tt 


I  regularly  up  to  March  Ist  1')31 


I  should  he  sent  cither  to  a  standing 


since  then,  hence,  arrears  of  divi-  portani  problem  could  he  given  the  TTLiUl  IlIXU  1  nijli 

idends  acerued  to  .Tune  1st  amounted  stud.'  if  merited.  Prenupr  R  B  Ben  _ 

representing  a  sum  of  ncii '  concurred  with  the  suggestion.  Merchant  and  Implsm-M  aJ*d 
Reports  current  on  the  indicating  that  if  would  pnhahl,'  rui.  iv  i  c  r» 

recent  weeks  indicated  be  a  select  romniitlee  of  seven  or  Uealern  SfHi  Kosv 


distributed  j  nr  select  committee,  whF’re  the  iro 


BUSINESS  LOOKS 
FOR  REVIVAL  IN 
WEST  THIS  FALL 


le  represenung 

ll.147.ohh.  Reports  curr 
"Fitreef  in  recent  week 


that  rome  plan  was  under  ronsidera-  nine  members.  Bome  of  the  ses.sioo? 
tion  looking  tow-ards  the  liquidation  may  he  in  camera,  while  ?ueb  iti 


Other  Dealers  -See  Rosy 
Prospect!) 


Hepburn  Blames  Interests; 
Dealers  Say  “No  Market” 


■*r  these  arrears 


13  formation  as  is  thought  tr 


than  payment  by  cash.  These  ru-  general  publu-  interest  will  he  niaclc 
mnrs  are  pow  set  at  re.?i  hy  pres'-  available  at  the  (ime. 


MORE  FOR  TAXES 


No  Bids  Ontario  Bonds  Due 
Lack  of  Demand  From 
Institutions 


dent  rrabtree'?  statement  to  The  The  draft  legislation,  if  fully  im-  Mmnipeg  Something  r^mmd- 
r’lnannal  Times  plemented.  will  give  rim  g'^vern.  ful  of  ihs  old  post  harvest  trad?  ts 

Operations  of  Howard  Smith  this  ment  grain  board  Ihh  per  cent,  mn-  e.vperted  to  reappear  in  the  wg?* 

year  to  date  have  been  on  a  some-  troi  over  the  export  of  wheat,  oat.s.  this  fall,  if  the  present  rogv  ercip 

'■hat  more  active  scale  with  bust-  rye.  flav  and  barley.  Klevators  will  outlook  i?  susfamed  until  mid  .Aug- 

ncBs  both  in  the  donie.?tic  and  ex-  have  to  be  licensed  by  the  hoard  he-  ,1.31  Merchants  imnlemonf  mm. 


Winnip-|f  B.irra.i  The  Flr.aer.fal 

M'mnippg  Something  renijn^, 
ful  of  the  old  post  har^'est  trad?  ts 
e.vperted  to  reappear  in  the  wgat 


6^  Mortgage  Money?  I  R"!''  markets,  having  shown  a  slight  I  fore  they  can  accept  farmers' grain 


list.  Merchants, 
panie.s  and  dealer* 


im.provement.  Due  to  higher  rosts  I  Transportation  companies  will  only  p.,prchandise  are  iuhilant 


mplement  mni- 
in  all  line?  of 


Ottiwa  Bureau  The  Financial  Timea 

Ottawa — Although  evidence  aga.nst 


undoubtedly  there  will  he  an  In- 
j  creasing  amount  of  talk  about  na- 
!  tional  government  during  the  fed- 
I  eral  campaign.  It  Is  quite  possi- 
1  hie  that  sometliing  may  he  done  to 
I  have  candidates  declare  themselves 
:  as  to  their  readiness  to  support  a 
i  national  government,  should  its  for- 
1  mation  he  deemed  in  the  public  in¬ 
terest 


Says — May  Fulcnd  Sav- 

ing.*)  System 


ernment.  and  the  Senate  would  pro- 
bably  kill  it.  even  if  passed  h>  th® 


hill  making 


in  some  directions,  however,  earn- |  he  able  to  accept  grain  from  auth-  outlook  and  plans  ha'  p  aireadv  been 

ing?  have  been  running  at  materially  |  orized  elevaiors.  Stili  another  means  made  to  deal  with  the  renewed  buv- 

the  same  level  as  for  the  correspond-  of  control  is  provided  through  the  ing  power  which  is  expected  to  an 

ing  period  of  1934.  grading  system  of  the  t'anada  Gram  pe^r  on  the  prairie? 

The  company  has  been  showing  Act  rertificates  o.f  grade,  will  only  Municipalities  harassed  for  the 
an  adequa'e  margin  over  preferred  (t'oTitinued  on  Page  .">)  na,,  ri.p  vrar?  aa  a  ro-ni,  in 


The  company  has 
an  adequa'e  margin 


•er  preferred 


--/J.,.,  charge  nvore  than  six  per  rent,  on 

any  mortgage,  urhan  01  rurol.  con- 
Toronm  Bureau  The  rinancal  Time,  , farted  prior  In  .laiiuarv  |si  193.% 

Toronto.— Cniario.  rltlicEiproiinre  ha?  been  reported  bv  the  Bankma 

1  the  Dominion,  failed  lo  secure  and  Commerce  <  ommutee 


gal  to  dividend  requirement?  since  the  be¬ 


ginning  of  Iasi  tear  For  the  12 
months  ended  December  31st  last 
net  earning?  of  Howard  Smith,  be¬ 
fore  taking  in  operating  result?  of 
lit?  Canada  Paper  and  Alliance  Pa- 


PropoMB  Holiday  normal  eonditions.  would  have  rnm- 

From  Leeuiation  keenly  for  the  issue,  refused 

.  to  take  ajiy  commitment  in  in  and 

ft  i?  evident  that  hubin???  raen  15. rear  Ontario  bond?,  claiming  fhe\ 
see  in  much  of  the  reform  and  other  pad  no  assurance  that  the  market 


legislation  being  brought  down  at  could  absorb  the  new  i?su®  so  soen 
Ottawa  a  desire  to  take  the  easy  after  the  provinre  had  refused  re 


in  the  Dominion,  failed  lo  secure  and  Commerre  .  ommitiee,  te  Canaria  pUer  and  Allianre  Pa- 

one  single  bid  for  i,i:,.nnn.nnn  deben  ,  ,,  v  v,  a  ,  ’  ^ 

tures  offered  for  sale  on  lune  12  '  Va  '  "  T’'  amounted  to 

Bond  dealers  and  banks,  who.  under  •  Macleod.  was  J312.onn  after  bond  interest,  depre 

normal  eonditions.  would  have  com-  drafted  m  much  more  ciation.  and  all  other  charges.  This 

ppted  kcenlv  for  the  issue  refused  "’fmE.  A?  introduced  u  |wap  equivalent  to  «6.9.?  a  share  on 

to  t^k?  ajiv  commitment  in  li>  and  "  mortgage  interest  j  th®  45.0f)f>  share?  of  preferred  stork 

15-vear  Ontario  bond?,  riamiing  fh®\  oui?tanding  and  indicated  an  excess 

had  no  assurance  that  th®  niark®t  '’RRlif'^  Tnortgage*  contract  of  j42.,=iR5  over  preferred  dividend 

could  absorb  the  new  issu®  so  soon  'ii  futur®  as  well  as  those  in  requirement?  of  ,|27<i.nnn. 
after  the  nrovinre  hari  refused  to  Pas*  Th®  consolidated  balamce  sheet  as 


rj  ‘B’  SHAREHOLDERS 
I/?:  OF  CANADA  BREAD 
DEMAND  NEW  DEAL 

are  on 

stork  ,  e 

excess  Con uiutte^  CIiuitis  Suxnocnt 


-to  meet  public  opinion 


create  political  ■  capital  rather  than  companies 


honor  contract.?  with  Quebec  power 


to  face  the  bigger  problem?.  They  M'hile  bond  dealer?  refuse  to  at,  the  present  government  a  .'ear  ago. 

maintain  this  atttitude  despite  the  cept  any  liability  a;  thi?  time,  'he.'  hy  which  any  movtcage  charging 

modification  of  the  various  measures  .stand  ready  to  take  an  option  on  over  seven  p®i'  ceni.  may.  upon  pre- 

'vhich  were  once  referred  to  as  a  the  bonds  at  a  price,  and  .such  nu  :  r-pnialion  of  the  principal,  the  ar.- 


There  i-  alread'  a  provi5,fon  in  la'  December  31?f  last  showed  th® 
the  Farm  Loan  Act,  introduced  by  i company  in  a  relatively  strong  flnan- 
the  present  government  a  .'ear  ago.  ;Cial  position  with  earned  surplus  of 


M .7''ia..‘'fi2  and  net  wtirking  capital 
if  1!2.1 2V..374.  Uurrent  asset?  w-ere 


Voting  Strength  to  Upset 
Plan  if  Not  Revised 

CARLISLE  ADAMANT 

Toronto  Buroau  Th*  Financial  Tlciat 

Toronto  -  Some  amendment  tr 


pear  on  the  prairies. 

Municipalities  harassed  foe  th® 
past  five  year?  a«  a  result  of  In¬ 
ability  to  collect  ta.ve?  visualize  a 
decided  change  this  fall  and  tax 
payment  campaign?  have  appeared 
in  .several  town?  With  reasonable 
crop  return?  in  th®  pockets  of  the 
local  farmers  municipalities,  parti- 
cularh  those  in  the  drought  regions 
''•ill  get  a  new-  lease  of  life,  and  In 
turn,  th®  provincial  governments 
w'ill  b®  given  a  respite  from  the 
man'  rescuing  calls  which  have  been 
made  during  th®  d®nrea?lon  years 
'fom®  id®a  of  the  monc'  which 
optimists  are  predicting  '.vill  appear 
on  th®  prairies  thip  f.all  may  be 
'-isuali.zed  by  presuming  that  the 
'vest  'vill  get  a  r®a.sonablv  good 
"heat  crop  this  'ear  —  s,i'-  400. oen,- 
lion  bushel?  F'’®n  tf  th®  price  re- 


ith®  proposed  plan  of  reorganization  |ced®d  to  so  rent?  the  return 


which  'vere  one®  referred  to  as  a  the  bonds  at  a  price,  and  -such  an  :  r-eniation  of  the  principal,  th®  ar.-  a>  a  ratio  of  over  3  to  1  to  eurrentj^f  Canada  Bread  t  o  mav  ho'  pro  h®  11320  000  non  from  "-heat  alone 
"reform  program.  There  ar®  many  offer  i?  understood  to  hav®  been  crued  interest,  and  a  honu,?  amount-  | liahiiitie.?  and  hank  and  orb®r  loans  1—,^^  shareholders  ropp,  on  flgur®  which  "oulri  ro  a  lonv  w- 

he  inclined  to  agree  been  made  to  T'rcmier  Hephuin  "ho  ing  to  three  monih.r  interest,  h®  amounted  to  only  .tufi.ooo  against  ron-ilder  the  nlan  spop- I  toward  removing  ihc  .lenresroo,,  fm 

w  ith  I  Iinlon  Henderson,  president  is  also  provincial  treasurer.  It  is  discharged,  no  niaitei  what  the  w  hich  tlipre  wap  a  cash  item  among  ,  .  .  1 -oriicir,  nro-i  mn,  ili®?®  r)tain  = 

of  the  Montreal  Boat d  of  Trade,  that  suggested,  however  that  the  terms  term,',  of  th®  coptraei  th®  curretii  a-sset?  of  $227,241  ,u„  mmnnn,  in  -.'nn  n,  on,  ,i  »  TI1®  nresen,  -iic.,  moini- 


if  the  government  would  assure  the  of  the  loan  h®  rlianged.  "ith  ihre® 
people  of  (  anada  that  there  would  and  eight~r®ar  maturities  replacing 


•urretil  a.ssptp  of  $227 


Tsronte  B'jre,u  TKr  finentia!  Tiir,®  people  of  (  anada  that  there  w'ould  and  eight~r®ar  maturities  rep 
Toronto.  -  With  earnings  of  Cor-  bo  no  law?  passed  for  the  next  four  I  the  five,  ten  and  fifteen-yeai 
ruraied  Paper  Bov  t  o.  running  in  years  it  woutri  b®  th®  greaiesr  I  tunties  origiiiall.)  proposed 


I'tJI  figure.?. 


referred  Hmppiiis  to  hiisiness  that  has  occur-  j  The  Financial  Tlme.=  gop?  to  pr®?? 


Ui  I'cholder?  of  the  companv  arc 
rcrming  a  rommitte®  which  will  for- 
inuiate  and  present  a  plan  wheretiv 
thf  company  can  take  car®  of  arrear- 
of  preferred  dividends. 

Certain  preferred  shareholders  be-  | 
he'®  that  w  ith  the  resumption  of  j 
preferred  dividends  the  company  is 
in  a  position  tz'  take  some  action 
"•j,b  regard  to  arrears.  While  ih® 
piao  to  be  prcr.enled  may  not  call 
for  immediate  cash  payment  of  rn - 
rears  by  ti,r  compan>.  it  will  pi'o- 
'  irle  for  some  langihle  e\  idcnce  of 
dividend  arrears  "inch  wonlri  hav® 
--oip®  market  value. 


Index  on  Back  Page 


(Coniiriued  on  Pag®  s  t 


Dividend  Bright  Spots 


Cant^dirfH  Ipdustries  decUr*  extra 
dividend  of  75  centa  t*  ahare  on  A  attd 
P  atoch  in  -addition  to  refutar  of 

Niageit'e  Wire  Weavioj^  declare*  9 
Rper'al  dividend  of  $1  on  the  common 
elorh— fim!  in  IP35. 

Tip  lop  T^IIore  declare  initial  in* 
lenm  dividend  of  25  cenl#  on  the  com¬ 
mon  Atoch. 

i  anadian  Wineriea  declareii  5  cent 
honue  in  Addition  to  reind^*^  half  yearlv 
dividend  nf  10  cents. 

Loneolidated  Smelte.ra  increase  rcjgular 
hrtH-yeailv  dividend  from  .$1  to  $1.25 

»  h  n  »e . 


th®  government  hari  announceii 
derision  on  thi.-  point 

>i)t  Fresvi'd  L'T 


Government  Takes  Lion's  Share 

Of  Profit  on  Gold  of  the  Banks 


Special  Corre*pondenre 


nrt.au  a,— ‘'lioo  ?  sharp"  Uip  profit  wbirh  may  arrruf^  the  IathI  rnnpult?Ttlone  M  ith  yi 


Tune  2'''  to  consider  the  plan  ?pon-  towarri  removing 
sored  h'  f  H  I’arlisl®  president  Ih®?®  plain? 
of  the  compaii'.  In  any  eient  the  T’b*’  pr®?®ut  ?•,' 
eomroiftec  representing  the  class  B  'inis  fai  to  snnpl 
preferred  shareholders  t?  ronftdent  dcr  crop  pip,,,- 
that  if  W'ill  hold  sufficient  proxies  H  oetinupd 

to  up-set  th®  plan  if  changes  aic  -  - 

not  mad®  before  the  meeting.  -j-  p  R;ter>!l  1 

The  committee  for  th®  ®las?  B  I  *  •  OloSCil  \ 
preferred  .shareholders  has  had  ?pv  Profit  in  F 


tl-’m  pinjTli?0? 

'*  till  ah'iU'Jant  fod- 
nf  “it rir  k  f  ’»  1 1 1 


L.  BissplI  to  Sliow  l-’i'f.i 
Profit  in  P^^.st  Foiji  Yoaiss 


I'ofunding  mat  goi,!  hrid  h?  chartered  hanks  and  taken  over  hv  the  Bank  of  r anada  — 


I  hr  ijp.sirahle  at  this  nm®.  me  nro 
Vince  is  in  no  inmiediat®  nc  Is  of 
funds,  it  IS  !  t.ited  on  good  auihoi 
itl  The  hank?  stai®  thai  U'e  cr®- 
dit  of  Ih®  pro' inc®  is  .slill  satisfa® 
ior>  to  them  and  that  the'  ",ll  "on 
finite  In  ndvaiicp  short-term  credo.-.  , 

»s  they  have  Hone  in  the  pa.?'.  D  panu 
IS  admitted,  how  ,■''01.  ihai  ih''  pri*  RarW  ct  t  <"  a  r-ccia 
1 '  ince  would  find  o  riifficir.t.  oi  c'cn  5  ■•"j'' 
impo;,siMp.  to  horrii"  in  culler  Lon-  I,oe>inior  Bang 


hef.'  cen  th®  normal  cate  of  .$20  b7  an  ounce  and  .sale  or  revaluation  — 
Mil’  p'pntualt'  go  ,o  the  governmne*  under  a  ruling  hv  tb®  Governor- 
'7encral-in-(  ounnl  Th®  propoction  of  thr  hanks  i.?  put  at  40®-.,  rough- 
Iv  At  the  pi'if®  of  t  nn  onn®®  which  now  prevails  the  pnififs  would 
he  dnifled  a,"  follo'vs; 

GoM  fit  Ba'ik  BaF'k 

^20  *•"  %l!ovanr^  TrrFt  pTt^iit 

Fark  ^  .  . . .  152, 525  *f'.2TC.P?‘^  ^5.554. 14'^  4!S,4Sl.21f^ 

Bank  •  ^  .  1.5  048,24-*'  ^.217.2?8  425.-3«2 

Rank  f'f  ^ a  y^rlia  .  R.. 5-40. 388  2  5J0.13'*  1.8t2.98'/  2 

•070.7.5 . 


Rank 
TroFt 
^8.554. 14''» 

1.8t2.98'/ 


I  dor,  or  .\p;>  ^■o1■!,  for  other  pin  - 

I  pose?  than  il"'  lei'iinding  of  lo.sn? 
imaiurmc  m  ilio'.c  inarkcis.  To'-  any 
'new-  borro'vinc  the  province  musi 
I  depend  upon  iloiiici  i ic  l  apital. 

I  The  un pi'ciedent cd  cveni  of  a  pro 
I'incc  of  Ontario';;  acknowledged  cre¬ 
dit  ra'ing  receiving  no  bid."  for  tu? 
bonds  IS  explainable  onl'  b>  the 


llir-  BsPsuc  *  an  Varinnain 
iSn?  tnTc'ial  Bank 
*  Banou®  Pro*,  in, ‘lair 

')B,1  .  B,ircfa, 'p  Bank  Canada’ 


'Inrluding  atlnwan,,-,  to- 

Th®  ruling  if  that 


'c'.,!  to-pigr  drpns'tp  a*  Snc.,  nf  ,■ 

'111.'.  lO",  '•ep.  1  siantiallv 


lafia  .who,  it  I?  ?aid.  cemains  adamant  pamn 

Don  j,3saiDst  any  change  in  th®  present!  i  r,roi 
-TRU'  I  plan  Vepoflation?  hav®  been  ?tat(  - ' 
ough-  wtih  common  s'harcholdprs  in  tb®  .  .jj  ^ 
would  Ipripp  fhai  an  amicable  settlement  i 

jean  hp  rraelied  before  Tijn®  2"  if  ,^^,,.1  ,, 
RO'.siM®' 

Vn.4?1.21®  Tfolder?  of  ihp  first  prr.fprr®d  ,,,,, 

.0  42s..3»2  stofk  are  favorable  to  th®  pcpr-rnt  ,, 

^  plan  which  PfO'-idp.s  *ha'  th®  non  W'lii, 

sts.its  cum'dlatl'®  7®k  dividend  on  th®  first  ii.pii- 

preferred  sharp?  sh.ill  tr®  mad®  c,,  ,  j^|, 

sn'T.ar,  raulatlv®  ar  ih®  rat®  of  fron,  rn!' 

1.  U^*5  to  194!  and  at  rb®  r.si®  of  f,.,, 
firg  titereafter  "-ith  a  redurt'on  In  ,, 

thp  call  price  from  $l2.s  to  $110  If  [3:,^ 
a?  at  the  present  plan  is  pur  to  a  vote  on  -f,  piio 


resents  th,'  portion  of  Die  gold  e<'di  '  ih®  time  of  transfri.  held  against  Tune  "o  it  1?  prob.nh!e  tliat  th®  first  f^rst  comr 


I  a1  leni  I  ndpil  Mi'  i|,  i''.',.  >i!'! 

wililp  .(inl’frn-  h.'M®  no,  .'iniplPip*! 
wr!,.|,  op  Dip  •’ i'i|i!;i  1  - 1 .1 )  Pnic  n  t  if  is 

pv|...rr,rl  that  ill®  conipal!'  ■"  HI  bp 
oil,  ot  Din  ri'd  'hi'  vc,,r  atlnr  fo,|r 
'  t  .n-'  o,'  f}pf  ;r  0  '■ 

\\  i||i®  'lii?  compan  ■  ’?  pornpara- 
ii'ciy  ?m,ii!  ami  iii'e-tment  interest 
I'lni’c,!  tjip  a.nnuai  '•eport  ,0  hr 
is?ii®'I  in  Dll'  m.i'  k  ;•  nirning  nciinr 
fc.i  iiie  sgi  teultiirtil  implement  in- 
diisti  V  T  F  Biss®!!  ("o.  wa."  th® 
ta-'f  compaiD  i>i  this  industry  to 
go  into  th®  rod  and,  it  Is  believed 


and  bullion  held  h,  the  hanks  which  |  liabilities  elsewhere  ihan  in  Canada, 
had  been  held  again-i  foreign  |i, a- '  However,  the  Minister  of  Finance 


in  the  indus- 


NORTHWESTERiN  UTILITIES 

LLMITEn 

15 ‘year  First  Mortgage  Sinking 
Fund  Bonds,  Series  A 

7%  to  June  1.  1938  —  6^7  tbereaO*-'  to 
maturity,  June  1,  1949 


The  Comps  ny  supplies  and  distributes  natui'a! 
j^ae  for  doiiicslic.  commercial  and  industrial 
purposes  in  the  City  of  Edmonton  and  a  num¬ 
ber  of  adjacent  communilie? 

Net  income  in  193  4,  before  provision  for 
amortization  and  depreciation,  was  equivalent 
lo  £.*2  times  bond  interest  requirements. 

Price  on  .Application 


fenrl  for  rfescn'pttf?  rtroutar 

Nesbitt.  Thomson 

and  Company  Limited 
355  St.  .lames  Street  Xest,  Montreal 

Eranchma  ir>  all  tha  principal  cities  of  Canada 


,  de.clopmcnl?  of  ihc  past  year  dui-  hililies.  D  i.?  legardcd  a?  an  .sr 
'ing  "h'ch  Ihc  Hepburn  adniinistra-  l'iir.ar,'  decision  in  Du'  lace  of  thi 
‘  tioD  has  been  in  p-iwcr  U  follow  s  ;  coniention  of  Iho  hank.,  that  '-uh 
1  by  less  than  a  irai  boast:  cab-  . -  .  - . 

•  inet  member.?  that  the  new  adminis-  *"*****‘*"*******‘**‘'*™********** 
tration  would  h.irrow  money  .at 

i  'Tates  that  would  a.'lonish  the  pro- 

•  Vince  ■'  But  in  Hie  past  'ear.  ihe  (.it.'  oF  Aloiltri 

i  handling  of  the  affairs  of  defaulting  '  •  i  . 

I  Ontario  municipalities  the  go' -  C  3  nail  a  S  Largest  ( 

I  ernment  has  not  been  .vatisfaeiort  to 

investors  Political  speeches  ha'c  »l 

!  contained  "bonib  shell?"  no'  at  ail  .  Montreal  is  t  ie  metro 

1  reassuring  to  in'-cstors.  doniesiir  wealflnest  cit'"  The  di 

land  foreign.  On®  such  speech  last'  sbipoin:;.  il  hobje  a  dom 

October  affected  the  bidding  on  an,  merciaC  indu'-tna!  and 

I  :r:r  iSa'whS  ned  ■\e'’  £a;:  nominion  and  the  Prov: 

jfl^"  w  ui^.Scm:v.  A  descriptive  circular  ' 

M  ontinued  on  Page  k.i  Upon  request. 


lin-i  foreign  lbs- |  However,  the  Minister  of  Finance  I 
lardcd  a?  an  .sr  I  found  that  "the  genera)  contention  i 
Die  lace  of  the  I  of  'h®  bank?  that  all  their  gold  ow  n-  j 
hank .  that  '-uh-  i  iConDriued  on  Page  T,) 


(Continued  on  Pag®  .'i 


I'l.v  to  zo*  h.ick  into  Ihc 


Cit.'  of  Montreal"— 

Csnaila's  Largest  Cit.r 

Montreal  i?  the  metropr.h?  of  Canada  and  its 
wealflnest  cit'  The  distributing  point  for  ocean 
shipping,  il  h'sh-jt  a  dominant  position  in  the  r.om- 
mercia!.  indu'-tna!  and  financial  activities  of  the 
Dominion  and  the  Province  of  Quebec. 

A  descriptive  circular  will  be  gladly  forwarded 
upon  request. 


Mortgage  Companies 
To  Extend  Lending 

.Sper  lal  Co,  rrspondf  nr  -  | 

Regina.— Mortgage  I'ompanie?  fi  j 
I  naoing  fiirmer?  In  Saskatchewan  for  | 
their  spring  seeding  oper.iDnnr.  'viU  ' 
e.xtend  their  lending  oppration?  to' 
take  care  of  summer  fallowing  op. 
eratioiis  ®n  the  same  farm.?,  accord-  ■ 
in.g  to  information  just  issued  ^ 

Ad'^-’inces  will  he  made  for  f''ed 
grain  or  tractor  furl,  and  Die  sain® 
procedure  must  h®  followed  by  far¬ 
mers  seeking  such  advances,  as  wa.s 
followed  ip  obtaining  ipring  sup¬ 
plies 

The  finanemg  of  such  opeiatmn? 
is  guaranteed  bv  tb®  government  | 
legislation  passed  at  the  las'  ses¬ 
sion  I 


City  of  Montreal 
2V2%'  3^*  3V'2'^  and  i%  Bonds 
Matunnj;  19oli-1947 
(Non-Cal'ab!ei 

Denomination^ :  and  tl.OOO 

Prifcs:  To  .lield  from  Z.~S%  to  4.1.5^ 

(Orders  mav  be  telephoned  or  telegraphed  at  our  expe.nse 

Wood,  Gundj’  Se  Company 

Toronto  Limlteil  Ottawa 

Montre.’!  369  Sb  James  Street  Hamilton 
Winnipeg  Montreal  ancouver 

London  Fnr  p^oke'  Harbo’.ti  2!31  London,  Ont 


City  of  Montreal  Bonds 

I  \orf 'Callable.) 

due  May  i, 

Price: 

9fe.99  and  interest,  to  >dcld  3.90't 

4^  due  June  1,  1943 
P-rice: 

9S.7S  and  interest,  to  yield  -LlS^Tc 


Vie'df  afforded  b'-  these  bond?  are  attrac- 
ri-,®  in  vifM  ,->f  prex  ailing  linw  interest  rates 

Order'-  mav  r-e  rp!ephon®d  or  teleigraphed 
t'P  u>  -11  ou!  cypen.-c 

E'et.iiiei-i  circular  on  reou??t. 


Royal  Securities  Corporation 


!44  Jame*  St*«t 
MONTOEAl 


530  B*v 
TORONTO  7 


Hilifax,  **nk»«,  QutHst.  Ottxu-*.  Wlitnlpef  V'artc5«j?***. 

Cbap!ott9%own,  St.  John*9  Nfid  ,  New  York.  LonffriH- 


^  \J(ytLl^wu(c 


THE  nNANCIAL  TIMES,  MONTREAL, 


^  /I  n  %I  1  1  11  !  PonipniiT'''  "fmilii-nl  sy,<--toni  f 

LANAUlAli  HiUKU  : ""  ‘''-j 

pi  ^ D  D  !  wM.'s  off  7.71  por  ceiti.  ' 

ULiil/lRlL  LUni.  ff”’  >'«.'■  :>l  l7t,SJ't,0OP  ciil.io  foot  I 
w  (hi'fivo  niomti,-*  L’,:;pri,s7o,poo  ' 

REVENUE  HIGHER  . . .  '"■'■'*•1 


JUNE  14,  1935 


™  ^[UNION  GAS  PROHT  | 
.'E^IS!  and  LIQUIDS  AT 
I  A  REDUCED  LEVEL 


organization  .  .  .  offices  in  the 
H^iOS^,;,^Un„u,l  financial  centres  of  the  world 

. .  .  correspondents  everj'wherc. 

MODERN,  EFFICIENT  BANKING  SERVICE 
t  •  •  a  the  outcome  oj  117  years’ 

successful  operation  .at# 


Gross  of  $9,360,934  Compares 
With  $9,292,048  in 
1933 

NEW  OUTPUT  RECORD 


BARCELONA  NET 
UP  AND  OUTPUT 
AT  A  NEW  HIGHi 


Net  Equal  to  31.9  Cents  a  Share 
Against  50.5  Cents  in  Pre¬ 
vious  Year 

BANK  LOANS  LOWER 


BANK  OF 
MONTREAL 


Established  iSiy 


Totalled  2,765,245.851  k.w.h. !  n  IIIj  If  IIIUII 

Against  2,698,984,000  in ' 

1933— Ontario  Action  Makes  Earnings  Equalled  $1.55  Share 
Earnings  Uncertain  I  Against  $1.38  in 

_  I  1933 

Ottawa  ranadian  H.vdro-F^looiric  I  - 

rorpoiation.  I.iniitf'tl.  and  siibsidiar.v  ADD  TO  REISERVES 

1  companies,  inclndiiif;  Calincaii  I’ow- i 

.  ..a  '  record  onlpiit  and  hii:hei'  eani- 

I  ei  (  oiupant.  tepoii  tliai  foi  I'LU 


TRVNSFKKRKH  to  montkfal  I 

I  UpkIi  r.  IlarraKin,  vice-presld'*nt  j 
of  file  llird-Archcr  Co,,  I.inilted,  j 
w  lot  has  l>c('n  innkin;:  his  head.  i 
(jiiaitei's  ill  .\pw  York  for  the  last  j 
five  yi'iirs.  lias  been  transferred  to  j 
the  coiiii>any's  head  office.  .McGill  ! 
BtitldinK.  .Montreal.  ' 

ASSOC.  TELEPHONE  ' 
WORKING  CAPITAL 
AND  INCOME  ROSE! 


Cut  by  $500,000  to  $5,250,-  Tint/  lllvvifJLi  < 

000  —  Operating  Results  Re-  -  - - 

fleet  Reduced  Rates  and  Latter  Up  at  $105,058  From 
Higher  Coal  Costs  i  $3,370  in  Preceding 

_  Year 


*  consolidated  (>pcratin,c  ret  eniie  and 
other  income  less  loss  on  exi  lianso 


amounted  to  $0.7>r,ti,07 1  compared  | limited,  for 


Toronto  Buronti  The  Financial  Time*  .  _  .  ~  i 

ADD  TO  RESERVES  I  T..rontt..--rnion  Gas  Co.  of  ,  an- .'LOANS  AND  CHARGES  CUT 

- ,afja  and  its  wholly-owned  .siibsi- '  - 

A  reeord  output  and  hiaher  earn-  diaries  had  consolidated  net  profit  Improvement  In  revenue  and 
:s  are  reisirted  liy  Hareelona  $1.’53.;167  in  the  year  ended  March  working  eapilal  position  is  shown  )li 
,  .  ,  ,  ,,  .  C!i,  which  is  equivalent  to  ItlHiilie  annual  report  of  Associated 

ac  lo  I.  .If,  I  an  >'  t  om  j.pmg  pp,-  share  on  the  7o(i.]S4  eoni-  ’I'cleplioiie  and  Telegrapli  Comiitinv 
ny,  I.imilod,  for  the  rear  ended  nion  shares  oufstandinu.  I'his  com- '  f.'tr  the  year  ended  Poceniher  31 


inps  are  reisirted  liy  Ha 
rraction,  I.ifrht  and  Powei 


Hareelona 
,  er  (  inii- 


for  the  year  ended  Poeeniher 


te  .?*i.2‘i2,n4S  ill  IM:!3.  The  balance  Oeceinher  31.  !9:!4  Commenting  on  p, -ires  with  net  profit  of  $101,137  in  1!I34. 

of  consolidaied  earnings  before  divi-,'!'**  o'lllonU  President  l.awton  states  the  pieceding  year,  which  was  equal  Consolidated  gross  operating  earn- 


COTTON  FABRICS 

AND  Yarns 

Dominion  Textile-Company 

LIMITED  '.. 


dend.'i  on  itie  shares  of  the  corpora- !  tlierc  is  little  (Icvciopmeni  of  I  to  .30. ,>  cents  per  share.  The  com-' mgs  at  $Io.S3l,0|t.3  show  an  increase 

tioii  anioiinicd  to  $3,300,300  in  ad-  oo>\  indiistiies  at  iiresent  hiit  nor- |  pan, \  owns  pulilic  ntililies  .serving  over  Itie  year  Iti:’:'.  of  si,H73.4(;3. 

diiion  to  wliicli  tliere  was  a  profit  mal  consumption  wiili  some  tenden-  soiiih-western  Ontario.  Onring  ilie,Afier  deducting  operating  expenses 
,.f  •■t'i'i  1  III  ,m  bonds  redeemed  mak-  ey  t(v  .arowtii  among  existing  ens-  pa.si  fiscal  >ear  working  capiial'ynd  taxes  and  allowing  for  n>ser\e 

tng  total  additions  to  .surplus  for  tomers  seems  fairly  certain  to  be  dropped  to  $406,320  from  $538,464,  f„i  depreciation  of  $1,316,601,  net 

l*he  ,'eii!  of  $3,370,4  16.  I'his  com- i  maintained  dtiring  1035,  but  bank  loans  which  are  not  re- 1  earnings  iivailuhle  for  Interesi  and 

j  ii.aro.s  with  $3,471,068  in  1033.  |  luc.iiiic  from  investmenl.s  was  $5.-  garded  a.s  current  liabilities  were  afier  iiaymeiii  of  all  charge.s  there 

nepreciation  and  amortization  of  '>70.560  from  which  was  deducted  ^  reduced  by  $300,000  to  $5.250,0o0.  'was  a  siiiplns  „f  .$  1 115.05:1 ’'available 
storage  works  eharged  against  con-  $103,340  expenses  ’  1  ■■  ■  ... 


storage  works  charged  against  con-  $103,340  expenses  and  $3,080,524  j  Deereased  earnings  for  the  past 
sol’datcd  earnings  during  1034  bond  interest  leaving  net  revenue  year  were  due  in  laige  part  lo  in- 
aiiK'iimed  to  $650,321  as  compared  at  $2,707,605.  compared  with  $2,484,-  creased  costs  for  coal  and  reduction 
to  S618.S'1I  in  11)33,  The  policy  tlO  in  the  previous  year.  Earnings  in  gas  rates.  City  Gas  Co.  of  I,on- 
adopicd  in  1'i3:’.  of  ebargin.g  addi- i  on  the  1.708,854  shares  of  capital  don  had  a  loss  of  $35,320  a,s  com 


1!)33,  The  policy 
of  ebargin.g  addi- 


Decreased  earnings  for  the  past  q  dividends  llie  lai- 

ar  were  due  in  large  part  to  in-|,pr  ^h.iws  an  increase  over 

eased  costs  for  coal  and  reduction  1,,;;:;  .$101,680,  when  the  com. 

gas  rates.  (  ity  Gas  (  0.  of  I,on-  pyiyble  figure  was  $3,370.  On  the 
II  had  a  loss  of  M.5;{20  as  com 


lomil  deiireciaiuin  against  the  sur- ^  stock  outstanding  equalled  $1.55  a  pared  with  profit  of  $15,603  in  the  ,. purges  were  earned  I  to  times 

plus  account  was  continued  during  share  as  against  $1.38  in  1033.  Pe-  preceding  year  The  company  add-  deinecialioii  •ind  1  04 

■tie  (iirreni  vein  for  an  identical  diiction  of  $809,427  for  dividends,  fd  some  1,000  new  customers  and  n,„p^  after  depreciation 


amount  of  $1,812,750. 


>4000.00(1  carried  to  general  reserve  volume  of  gas  sold  was  maintained 


Hcgiilar  qiiaiterly  dividends  were  and  $1,500,000  transferred  to  the  despite  a  mild  winter 


paid  d'lriii.g  tl'.e  vear  on  the 


.suspense  'account  and  bringing  for-  pliances  sold  to  the  amount  of  $205.- 


I’rnfLt  and  loss  account  figiiri’s 
comiinre  as  follows 

tut  10(3 


fir. SI  qreferred  stock  and  dividends  ward  of  the  previous  surpltis  of  $2.- | on  increase  of  62  per  cent  Ad-  Cro..  ope,  -urn.  $io,83i.0'>'  ja.us'st? 


,<!3.m",i,i"t'l  were  declared  on  the  004.433  resulted  in  the  earned  snr- 1 '^i'J'>ns  to  fixed  assets  amounted  to  .Non  opr r.  r-v 


second  preferred  ami  i  opinion 
stocks  Mrer  providing  for  ilie  iid- 
ditiona!  depreciation  char.ge  anti  the 
foregoing  dividends,  loia!  consoli¬ 
dated  surplus  at  the  year  end 
amounted  to  .$4,693,103. 

The  annual  report  of  the  corpora¬ 
tion  again  includes  the  consolidated 
balance  sheet,  and  iirofit  and  loss 
iind  surplus  .statement  of  Cratiiicnu 
IViwer  Company,  the  corporation's 
finncipal  suhstdiary  This  statement 
sliows  consolidaied  revenue  before 
interest,  depreciation,  income  taxes, 
and  dividend.s  of  $7.00;‘,576,  compar¬ 
ed  wi’li  $7,058,483  in  1033. 

Free  Gf  VII  Hebt* 

Ct  Gordon  Gale,  president,  in  his 
remarks  to  shareholders  says  .in 
pa  '  I 

■"I'lie  lorporation  and  its  subsidi¬ 
es  contniuo  free  ot  all  indebteri- 
ip'.ss  III  tianks  and  have  jio  impori- 


LAKEOFTHEWOODSILLINGCO., Limited 

’'lakrrss  of  FI>  K  ROSFS  FITH  'IL 

'IIL1,.S  M 

Alontreal,  Brantford.  Keewatin.  PortaRc  la  Prairie,  .Medicine  H.vt 
f  3/*.3t  Ifv  20.000  BMtREl.i 
rrciideni  . 

HLXNK  S>.  .MtHJHt.NC.M.G. 

t  iee-Frctulrn’  r^ieral  stnnuii- 

Ht  ril  MXrKAY.  K.ft.  Otrcctor,  r.lIG.SttORr 

8  .t  BRUN  JOHN  "  HOBBS  Ift  f.ll  M  Xt.K \3  ,  K  i; 

MAI.TEB  .MOl.SON  ISAAC:  ri  l  Bl-MMO,  K.c  r.  \V  REFORP 

KT.HON.  LORD  SIIAl  GHNFSSX,  K.C.  PAIT,  F  .SISK,  G.  VV.  ALLAN,  g  ; ; 
IION.  RODOIPHK  LFMIFI  X  KC  .IVG  J  W.  PVKF 

Srfretnrs  FR  A\K  S.  MFIGHFN.  C  M  G  Treasurer 

n.A.  MacINNES  R.  R .  HCTCHISON 


STKKL  STRI  OI  RKS 
riATE  A  TANK  WORK 

CAISSONS,  bar<;es 

RAH  WAY  &  HI(;HWAY  BRIDGES 
SWING  &  BASCI  LE  SP\NS 
COAL  &  ORE  BRIDGES 


(Munjon  pltis  aroount  aniountin#j  m  .V2,0n2.' 
lie  arl-  7^2.  against  .t2.004.14o  in 


$8x1.660,  chiefly  on  productive  wells 
and  well  equipment,  while  an  addi-  op^ 


T’rnfit  and  loss 

aocotint 

figures 

j  compare  as  follows 

Tpnt 

19,98 

$ 

$ 

Total  Rpv  .  . 

$.^,050,^60 

$4..S2:.74l 

Bond  interest 

1.71.2.41') 

1.83.7.182 

SinkiiHT  fund< 

567.106 

o  of  prem,  on  bond« 

6,9„=)9.S 

r,on  admin  exp  .  . 

1.^1.2d0 

Ii4.54.i 

]>Irp»*tor«  .  . 

ti.noo 

Vet  profit 

2.797.695 

2.484. 419 

l.p«4n;  f^ividond  .  . 

R99.427 

Surplup  for  year  . 

1.89R.268 

2.484.419 

Prev.  surplus  .... 

2. 010.01. 6 

ment  of  reserve.s. 

Profit  and  los.si  account  ficiire? 
compare  as  follows: —  i  Set 

19.14  Int.  # 


51  I.1h0.')5/  $9  O0R,7J« 
7.0i7.1R5 


Net  Ijetore  H^prer.  5  5t. 138. 775 

Deprer  res.  .  .  I.316.hfn  1.187.415 


Net  r$ftei  Heprec. 
Int.  rtnH  other  HeH 


5  3.010.145  .$2.75l.2ftO  j 
2.1 1  1. 886  2.747.100 


compar-  •  i.e^s;  Transfer  to: 

j  Tnotingent  Rp.s 
I  Suspense  A^et 

■  ...  Surplus  forwaM 


2.012.702  2.014.431 


OppratinR  profit 
Add:  Bond  interest  of 
Controlled  Co  s 
Other  credita 


I.ejw:  Bond  ioterest- 
Wtndior  Giu 
ntyOasCo 
Bank  loan  interest 
I  >epreriat,ion 
-Amort  of  development 
costs 

Income  taxes  .  . 


lors.  over  Iho  signar.ure  of  iho  sec-  ' 

refary;  R  H  Merry,  states  that  Surpim  for  ynur 

revenue  for  the  year  1034  showed  I''’"'  'urpi.i. 

.T  .satisfactory  increa.se  over  that  for  surplus  forward 


-iiies  of  funded  debt  tintil  1!'-’-  '’s  in  the  ease  of 


5ir»4.3n  $1,112,817  \^t  incorn^  5  lOS.tlvfi  $  3.370 

17S.<».'.4  3ni,442  *"  ''ttr  siatenient  accoiiiiianv  itig 

17. IRS  the  annual  report,  ilm  prosident 

MniTar'a  rm.tni  unites  that  suh.sidiary  operating 

companies  reiKirt  increases  In  tin' 
I’s'fi-fi  i’r'mo  leleplione  units  iti  .ser- 

R.tT/i'R.a  RR,T62t  '  i''''-  'l  l"'  President  also  anticipates 

unT.R.itT  r.ofi.oJn  iliat  all  their  iiianilfHel iii  lug  siib- 

IR4  171  17R74K  aidiaries  will  iqieraie  tit  a  profit  in 

2R!i(iii  *3!s2fi  ihe  year  1035  tlieir  hnsiness  hav- 

--  T-sni  inereased  siilistantially  the  first 

"7n.«iR  I  months  of  iliis  year. 

_.  -  ''urrent  working  eapilal  .as  at 

I'l’J'sa?  ••f'ceiiiher  31.  1034,  oil  a,  cotisolidat- 

_  eil  basis,  shows  an  increase  of  $1.- 

.Mi.n.r^  41S.3SI  652.718  over  1033  and  stands  at  a 


ItGl  Ii.'.ring  the  vear  funded  delii 
wa-  i'e(l".ccd  to  $701,832  I'liis 
■immiit  tncliuies  $:i38.i>i'o  first  inort- 
saue  sinking  fund  bonds  5'"^  series 
due  1:156,  and  $365. '.'Oil  (t'i  sinking 
fund  debentures  due  1041  of  Gan. 
nrau  I’owe;  I'ninpany  retired  l>,v 
^ink'ng  funds  in  1034,  $14,411  other 
oblig.anons  paid  in  lO'U  and  an  equal 
iinioim-  due  in  1035  and  transferred 
to  current  liabilities  at  Iteceniber 
31.  1034 

"No  new  financing  was  iinderiak- 


year.  tlie  increase  wuis  largelv 


■Major  change  in  working  capital  net 
position  is  due  in  iiirrease  in  ar-  *3.1 


In  Npiv  York 

('nutidifino  ftrr.for  the) 

sSt.  IVIoritz 

overlooking  the  beautiful 
lake.s  and  fresh  green 
aercs  of  Central  Park 

It's  jii.st  like  going  to 
Ktiropp  without  crossing 
the  ocean  owing  to  the 
remarkable  atmosphere, 
its  famous  t’.a,fe  de  la 
Paix  \  part  nn  thr  sutr 
u'filk  n.v  in  Pah.t). 


CHKF  RVMPLEMAYEn  B 
CUrBINE  IB  KNOWX 
THROUGHOITT  the  world 

Dnmwft  m  th^:  Bkjj  Bulon 
on  .31.sf  floor 

R4TE.S  VF.RT  I.OVV 

($3.50  .Inyitt  $5.00  double  and 
upward.) 

in  consideration  of  de  luxe 
character  of  hotel,  dining 
rooms,  cafes,  lounges,  and 
lobby. 

Vnrirr  the  peroorml  mnnnfje- 
mmt  of  Mr.  B.  Grepnrp  Taulor 

l.Oaratiir-  and  iraarvation.  -e 
.iltplicalion  In  vnur  „wn  Tra  -al 
Agent  nr 

.fnics  Hone 

General  Repreaentatlva  in  Canada 

I  nlTPrsHr  Tower 
nr.oTRF.vi, 


NET  OF  UNITED 
FUEL  EQUAL  $2.38 
PREFERRED  SHARE 

Compares  With  $2.72  in  the 
Preceding  Fiscal 
lYear 

EXPENSES  ARE  HIGHER 

Toronto  Bureau  The  Financial  Time. 
Toronto,  Fniieri  I’lisl  Itive.simcnts 
l-td..  and  ii.s  subsidiarie.s  hao  net 
profit  of  $21  4,553  in  the  year  ended 
■March  31,  1035.  which  is  P(4iii\alPlji 
to  $3.38  tier  share  on  the  O'l.ood 


from  eonvertiug  pescias  into  dollars 


the  profit  arising  counts  payable  to  $367."10  from 


$393,118  I  urrent  a.sscts  are  large-  over  1033.  '  share  in  the  i.receding  vear.'"oppr 

ly  unchanged  with  cash  at  S3:36,,,lt:  Diiritia  the  tear  1034  hank  loans  afing  prof  It  before  cha  rges  was  down 

receivables  down  to  $317,567  from  of  the  eoniiuiny  and  its  subsidiaries  i.,  :i;s53  0l5  from  S9I3  593  due  to 
$373,827;  inventories  down  lo  $171,-  were  reduced  from  $3,718,732  v>  $2.-  higher  costs  for  coal  and  a '  decline 
834  from  $191,395  and  instalnienr  ac  358,381.  The  nianagcnient  also  re-  ji,  vedume  of  coke  sales.  Gas  sale;- 
eoiinis  receivable  up  lo  $144,834  iiorts  that  lending  banks  have  re-  to  industrial  consumer.^  were,  up  hi 
from  $51,253.  Working  lapilal  po-  diieed  interest  rates  on  their  loans.  ;;fi  ppr  cent,  over  the  volume  of  the 
sition  follnwv.  as  of  .March  31;  (  oni|iarativc  working  capital  fig-  preceding  year,  while  volume  of  gas 

,,  ,  tsss'-w  herowiih  .sold  to  eommereial  and  dome  tie 

»  virrpnt  awvota  .  $8.8,811  .'?8hR.i,{2  lotj  tna*  _  _i 

uok  i7Afi9n  niAifii  *'>'4  1131  consumrrA  waji  maintainprl. 


f-'.!:''’'’’  '«fl"ding  .spares  of  6  per  rent,  preferred  e'lork 
*-.988......  in  cash.  I  he  latter  figure  ouLsianding.  This  compares  with 

represents  an  increase  of  $364,406  net  profit  of  $345,312  or  $2.73  per 


:n  the  head  office  accounts  of  the  ]y  unchanged  with  cash  at  $336,511: 


Kliro  Irrigation  and  Power  ('om-  receivables  down  to  $317.56 
pan,!.  I,iiiiiled.  from  which  Rarre-  go; .  inventories  down  l 

Iona  Traction  derives  iiart  of  iis,R:j4  from  $191,395  and  install 
:fyenue.  -  eotinis  receivable  up  to 

FxcliHiige  Restrictions  from  $51,253.  Working  <ar 

"Owing  ro  excti.iiigp  resirir-  sition  follows,  as  of  .Match  . 


from  of  the  coniiuiny  and  its  siilisidiaries 


to  current  liabilities  at  ItecenToer  lion.s."  the  report  adds,  "tlie  whole 
31.  1934  of  the  revenue  of  vour  eonipany 

"No  new  financing  was  iinderiak-  from  this  source  cannot  he  eonsui- 
en  during  the  year  hut  the  corpora-  ered  as  imiiiediately  available  for 


from  $51,253.  Working  lapilal  po¬ 
sition  follows,  as  of  .March  31; 

IMS  12.44 

("urrent  arweta  .  $876,821  .$868,722 

Current  liah  . .  470,322  310.464 


tton  disposed  of  its  entire  lioblings 


requiremenis  and  therefore  the 


)p  companv 


of  ■$ I . Hit'i.OOfi  par  value  of  6^,  ciiniii-  hoard  has  deemed  i'  (irudent  to 
laiive  preferred  stoe-k  of  the  I!dd>  transfer  an  amount  of  $l,500,(lpo  to 
Match  '  omp.any.  Limited,  at  iiiices  the  siis|,ciise  accoiiiii"  'I'his  ac- 
averaging  close  to  jiar.  .\t  the  year  count  now  stand.s  at  .$3,50ii,0fii). 


end  a  large  portion  of  ihe  iir.iceeds 
was  being  retained  in  cash 


'I'he  average  exchange  rate  of  the 
peseta  in  1034  was  7.43  pesetas  lo 


Hyijraiihc  Reipilaiing  Gates  atid  4)peratin;f  Machinerv 
LiftlocK-.  1  iirn ta iiies.  I  ,lecf ric  a iid  llatid  I’ower  Cranes 
<  .ear  (.lit  line,  (.eneral  \laciiiiie  Work.  J'orgings 

DOMIMO.N  BRIDGE  COMPA.M 

i.iMJirii  ' 

Hi  111  4  IFFH  K:  -  l.G  HINK  (\IoN4RFAI  Qt  r;. 

BRVXr  II  OKf  K  F.s  V  M>  WORKS: 

vioNTBrsi  oiivttv  Miwii'ii;  vvMorvrc 

VMHI.R'f  loROMK  l.AI,..4HV 


"A  fiinliev  incre.Tse  in  de|i veries  .  i he  I'anailian  dollar,  and  if  ranaeil 
under  |>riniary  power  contracts  took  during  the  year  between  7.04  and 


av.viiamc  lo.  w.irkinu  .-ap  .  $4ns,.422  $.V2H.464 

theiefore  the  property  aceoimt  i.s  carried  at 
$19.1157.133  against  which  there  are 
^  '"fh''  "  depreciation  reserves  of  $5,0(10,858. 

’  Invesiment.s  in  and  advances  to  con- 
,.,'.)iii,t  It.  trolled  companies  remain  prtictieally 

le  rate  of  the  $:;.6;!d,503.  Of  this 

43  pesetas  to  $1,337,543  is  in  stock  and  $;!03.- 

nd  if^  ranaeil  ppjj  p,.,.  ppm.  general  niort- 


Net  woik.  cap. 


!914  1131 

$13,1  12,114  312.800.030 
1,001.148  6.340.802 

$  8.102.046  $  8.450,228 


I  sold  to  eommereial  and  domestic 
consumers  was  maintained. 

Profit  and  los.s  fignies  conip.ire  t 
follow.s: 


MEXICO  TRAMWAYS 
LOSS  IS  REDUCED 


place  during  the  year,  the  total,  'n- 


In  I93;l  tlie  average  was  8  7d 


eluding  the  demand  from  retail  and  ilic  range  was  between  lfi.:i'l 
power  consumers  rising  from  485.-  ami  7.37.  "We  are  still  unable  lo 
d76  horse  power  t.o  19 1, 6811  horse  ohtaiii  all  tlie  exchanae  noces.sary 
power.  Though  industrial  coniliiions  for  our  financial  requirements.'  the 
are  sril!  far  from  normal,  there  wa.s  rcp  irt  ind  cales. 

an  increase  n  retail  power  sales  -itip  |, resident.  F.  Fraser  Lawton, 
and  in  consumption  of  electricity  m  his  report,  slates  that  earnings 
for  dome.sric  and  coriimercial  pur-  from  all  (lasses  of  tiiisiness  showed 
poses.  satisfacto:  y  increases  with  the  ex- 

"In  1934  tlietp  was  ,111  improve-  cepnon  o'  commercitil  lighting  and 
merit  in  the  natural  woiei  r/nidi-  ga.s.  Tlie  deerea.se  in  the  former 


gage  bonds  "f  Shown  al  $231,800  Compared 

menrs.  Lid  .  while  $3.1)03.330  is  in  WfU  tCO?  *>70  • 

6'->  per  cent,  general  mori gage  bonds  wun  ^ozt,Ztc  in 

1933 


Bonn 

Hank  intprent 
Bond  disGounI 
f  >i  met  ora’  forp. 
npprpciation 
Ini'fimp  taxpft 

\r»  profit 

Add:  Prpvloua  8urp!u9. 
Adjuatrripnfa 


of  Hamilton  Hy-I’roduct  Coke  Oaphs. 
I. united 

Fnion  (las  ('o.  has  no  funded  debt 


\  rednction  in  net  /iiieratiiig  loss 


held  by  the  luiblic.  but  the  consoli-  js  reported  hv  the  Mexico 


Surplus  forward  .',S8.oh.  ni»2.*i  ’V 

Working  capiial  was  increased  to 
$1,086,303  from  $778,065.  iililiopgli 
funded  debt  oiitsiandiiig  wtis  redii'  - 
ed  by  $158,300.  i  asli  is  sliow  i|  :ji 


The  president.  F.  Fraser  Lawton,  ^ated  siatemenl  inelude.s  $1,085,500  Coiii|,aiiy  for  1934.  A  deficit  $191,365.  receiva_ble.s_Hi  $1oo.30;!.  and 


III  his  report,  slates  that  earnings  ,^f  r.  p^j.  iionds  of  Cit.v  Gas  t 'o. 

from  all  (lasses  of  tuisiness  showed  I'riion  Gas  Co.  has  jiledgod  S7.623.- 
satisfaeto:  y  increases  with  ihe  ex-  7m,  of  5U  )ier  cent,  first  mortgage 
cepiion  O'  commercial  lighting  and  ,.(,nateral"tnist  bonds  as  collaieral 
gii.'.  Tlie  decrease  in  the  former  for  the  bank  loan  of  $5.350,00ii. 


1.  and  it,  the  kilovvaii  was  afinbured  to  the  institution  of  _ _ 


hour  odlptii  for  the  year,  (talineaii 
I’ower  ''($nipany  was  al):(>  mu  only 


arlier  (losing  lioiirs  for  shops. 
Willi  ipgard  t.o  the  oiitlnnk. 


to  nieet  all  (leniands  under  [iriiiiary  slates:  "There  is  very  little  devel- 


tiowei'  coniraeis.  hui  also  to  .=uppl.' 


at  present  of  new  indiis- 


iiiergency  novver  to  -voue  industries  iries  but  norma)  eonsiimplioti  with 


RAIL  REVENUE  IN 
MAY  DOWN  5  P.  C. 


n  the  Ottaw.a.Hull  and  Ltistern  di.s-  .  some  u-miency  to  growth  among,  Iflil  « 
ivicis.  our  (xi-tirie  customers  seems,  . —  _ 

"The  hiahes’  c(,nsolidafo(l  peak  fairly  cerlain  lo  be  niatntained  Gross  of  Two  Roads 

load  ever  recorded  by  the  corpora-  during  1935  if  reasonably  quiet  i  P  Mrvnth  Shown  at 

lion  6'7".t81  h'lrse  power  was  es-  ^loliiical  and  social  conditions  ob-  ®  *oooent7*> 


•uhlished  in  1931  Total  outpui  for  itiin. 


For  Month  Shown  at 
$23,960,172 


of  toniparps  wiih  $627,271!  inxpnioi 

in  llie  preViOUs  vear.  sliowini 

.Net  loss  from  operations  in  .Mex-  '  ''** 

tco  after  inclusion  of  dciireciai ion  •’Ithiuig 
was  $557,316  agaili.sl  $776.79:!  in  $L>0, 
193:’,.  .Addition  of  .$595,658  revenue  *. . 
fiom  itiv  psttnenis,  iiuluding  iirofii 
of  $36,1  43  on  iiivesimenis  sold,  and 
deriuciion  of  $:>L333  exchange  loss:  Current  A 
$11)4, 6;{h  expenses  and  $134,376  bond  ' 
interest  resulted  in  a  net  lO'SS  of  cg, 

$231,811(1.  Added  to  ihi'  previous  de-  prope 
ficil  tlie  net  loss  brought  the  iir.ofil  jjfrgi 

and  loss  luilanco  lo  a  deficit  of  r,,,.  apn, 


inventories  al  S73ii,575.  the  last  item 
sliowing  an  increase  of  $386.i>  >l.  cui- 
rent  liabilities  ate  laigcl.v  the  sant" 
althiMigh  accimnis  pa.'abla  arc  down 
to  $150,104  fKiin  $168,386.  Wrirking 
capital  position  was  as  follows  on 
.Maicli  31;  — 


Jt..46.'i,l2S  ti  miV.Ht 
2.8.826  288.1  V« 


the  year,  including  small  amount.' 
of  porcliased  iiovvcr.  ani.ountcd  if 


i’ower  generated  during  1934  con 
'itutp.l  e  record.  It  amounted  to 


83.;i,8ni'.  Added  to  the  previous  de-  properties  are  carried  at  $9,761.- 

ficil  tlie  net  loss  hroiighl  the  profit  against  which  there  is  a  reserve 

ii mi  Joss  balance  lo  a  deficit  of  f,„.  ,,pp,.p,,ja(i„n  and  renewals  of  $3. 
$6,407,800.  i:t0,805.  f’remiuius  paid  on  acqiii- 

In  llie  reiiot't  of  the  hoard  of  ili-  'sjijon  of  subsidiary  companie.s  re- 
reciors  it  is  (loinK'd  out  that  ,  ,„aj„  y,  *6,378.055.  Deferred  charge: 


fombined  gross  earnings  of  tlie 


"though  there  lias  been  a  eonsider- 


'.'.76.5.345. 851  kilowatt  hour:-. 


Iso  790. 07)6, k.w.h.  an  increase  of '  (  anadian 


anadi.nn  reduction  in  the  emiipany's  op- 


;;i. 503,1:1.,  k.w.h.  or  1.31  per  cent. 


are  shown  at  $500,301.  Funded  debt 
of  .subsidiary  companies  totals  $5. 
507.600.  There  remain  outstand- 


Maiiiii'iieftirers  of  TIigli-Grade 


Knitfed  Underwear,  Hosiery  and  Outerwear 

CAPI-  MILLS  AT 

■OK'S,  Oi.i.  BRAXrrORO.  ()nl.  LONDO.N.  Ont  VVATERFORO,  Onl. 
COATICOOK,  Quo.  ar.n  .ST.  HVACI.NTHE.  Quo 


Nclliiijo  Vgeiifs  to 

General  Oifieet  "holesale  Trade: 

PARIS,  Out.  ‘ 

Ar/^iadVldAl^  Tiiroiilo  A  ilontrcal 


I  O|5|;».|  |«v  IM.W  I  (lit  n-4 


::i.story.  'This  compares  with  3,698.- 
u8i,orio  kilowatt  hours  in  19:!3. 

"Nearly  half  the  consolidated  op- 
cra'ing  revenue  of  (3atineau  F'lwer 
'dinpaii.v  in  1931  was  derived  froni 
sale  of  (lower  unde'-  two  contracts 
\v:::i  Ihe  ll.v  drn-Klec'rie  Power 
' 'ommission  of  Ontario,  dated  May 
P'.  1026,  .Tud  Deeemher  28.  i;i27.  un- 
tier  which  (leliverLes  started  in  Oc- 
'ober.  1928  T,ale  in  192:'  and  In 
193"  the  '  ommission  en'ered  into 
eonir.acts  with  other  fuitside  power 
companies  fo"  'be  piirehase  of  large 
additional  aru(,'.inis  of  (lowei .  in  an- 
liepatioii  of  ru'ilHr  ineteases  in 


698.-  over  I'i33 


N.  B.  TELEPHONE 
RATES  REDUCED 


.National  Railwavs  amounted  n,  «‘'(;Dng  l.oss  during  the  pa.st  year  as  ^  ^  There,  remain  outstand- 

..rq  |-.i  in  liiile  ehanged  fR’I'shed  in  terms  of  (  anadian  dol-  oo.ooo  6  per  cent,  preferred  shares  of 

i'ri'im  ’  AdHI's  S'VoT’  141  hut  down  ‘ '1''k  "hs  partly  due  lo  the  fall  jioQ  par  value  and  lOO.OOa  common 

J  I  AKIM  'V*,/,..  .  f  .ill  fli£,  Skf  *l»4:x  \lr»vir*Qn  *.  «*aUtA 


5  per  c(nt.  from  a  year  ag.o.  when 
eomhined  gross  reventie.s  amount¬ 
ed  $25,231,854.  This  decrease 
was  the  sharpest  shown  in  any 
month  sinrp  September.  1033.  a 


in  Ihe  value  of  the  .Mexican  peso,  .share.s  of  no  par  value. 

so  ih.'u  the  net  results  were  again  _ _ _ - — - - - 

very  uu.saiisfaeiory.”  I  eompanv  during  the  .vear.  it  Is  stai- 

'The  report  adds  that  "competition  '  ^.jn  j,  ipduetion  of  more 


Night  Tariff  Effective  From  7  year.  In  .May.  (  anadian  National 

PM  nth«>r  Changes  Also  revenues  were  $14,047,172.  a 

t-.M.-rUther  L-nanges  /\180  4  p,,,.  fmm  la.si 

Approved  year's  $1  4, 767. 8,54,  while  the  <'aii- 

—  ...  a.dian  Pacific  reported  a  gross  .of 

Maritim-  Bureau  The  Financial  Time*  $0,013.0(1,  against  $10,451,000,  a 

Saint  oiiti,  N.B.  I  lie  Ninv  Bruns-  fiyyijnp  of  5.17  per  cent. 
i(  k  H.  ii'ii  of  Public  1  lilitios  has  j.-f,,.  ,|^p  first  five  months  of  the 
ariied  the  application  of  'lie  ;  ypar,  eonibined  gross  revenues 

'iin-w  .  ■!,  Telephone  ' '/uupaiiy  Ltd  .  $112,764,716.  as  compared  I 

mal<(  changes  in  ceriaiii  of  $  1 1 2,78:!.300  in  the  first  five 

les  Id  iiiDg  distance  sei'vicc.  •  he  |  ,,4  13:54  a  decrease  of  less 


month  sinrp  September,  10:13.  a/’"'”  l"''f.'sand  buses  has  ,h;,n  5,000.1)00  pesos  per  annum  in 

nionih  in  which  revenues  fell  11.6  1'"''!  "i"'  »hP  '  the,  compan.v’s  gross  earnings.  "This 

per  cent  below  the  preceding  ’''V’'’"’'"*"-''  I  '*>  '''•fPiving  the 

'  '  .  hnvo  nf'coDie  st.ill  onorf>tj3.  '  . . 


iifpaMnri  or  ruithf  r  inctf^asps  m  . . *  ••• 

primarv  load  which  aiipareiitl v  hriv e  "  ^  He  ird  of  Piildic  I  iiliiios  has 

not  materialized.  granted  the  application  of  the  New 


'•cvri  llu...nt 
W  6  '  -ti  will 
•innnipl,-,,  rU 
('»(i(*iia.  (iui 
:  n  1 6  f.  f  r.1 1 


I'lif  IlGtlGi 
q.-'V  rl.lp  ,1;; 


(  Tlir  .d  h 
V  p.  iia  11  in  ('( 


ic  fifia  ,T.. 
:ll  l.r- 


sou’ii  .V.  w  VV(  ftn 

Ai.-/.;i  i.alc  .((,-(■  (.r  P 


not  maieiialized.  igrariled  itie  appiieatioii  01  nie  .'vw  ;  ypar, 

"In  April,  1935.  legislation  was  Brun-w  .  ■!,  Telephone  ( 'ompany  lad  , 

(lassed  b\  rb.e  Legislature  of  the  ebl'laili  "t  it«:wilh  4 

Province  of  Ontario,  which,  if  made  ''a'es  hi  iuDg  distance  seivue.  •'  1  luoiilii; 
ooerative.  will  luiriYirt  to  laneel  all  j  a'*’  '■B>''"V('  as  to  luneitpjm  | 

(if  the  above  [lower  contracts  i.n-  9lh.  ,  '  Foll( 


Loss  of  $646,431  For  1934  — 1 
Rates  and  Adverse  Ex¬ 
change  Factors 


I'liiding  lhc.S('  with  G.atim'aii  Power  I  ^ '‘6  eoard  gave  its  .ippiov.il  lot^  .,q(j  qq. 


an  I  per  cent. 

Following  are  the  eonibined  gross 


Refleetioii  of  the  low  rale  of  .Mex- 


BECOME  A  REGULAR  READER 

It  cnstii  only  threo  dollArft  a  year  for  rrK:ulat  weekly  delivery  to  a 
Canadi'^n  address 

THE  •'INZsNClAL  TIMES  PUBLI.SHING  CO..  LIMITED, 

651  Craig  St.  West,  Montreal. 

Enclosed  find  . .  for  $..... . . 

lor  which  send  The  Financial  Times  for . months  t* 


I  ompany.  The  I’l-ime  .Minlisier  of  '*ie 
()ntaiio  is  reported  to  liavc  state(|  P  i‘> 
before  the  Ix'gislature :  'I  want  to  t'lgl 
emphasize,  for  (tie  sake  of  the  Ga-  'I’"' 
I  mean  bondholders,  that  we  will  eon- 
tinue  to  imrchase  fiower  from  Ihi" 
s()urie  for  the  rime  beine.'  adding 


the  red  i<  lion  of  rates  bi  iween  .  t„  t(j(.  lieginni 

pm  an  I  8  Hit  51. m..  by  suh.sijiiiiing  ,  cfianges 

night  I  'tcs  for  Ihe  day  schediilc  t  ij,3s 

during  (hat  (leriod.  I'mler  llii.s^ 


each  iiioiith  ican  excliange  in  terms  of  ('anadian  ia  staled,  were  good,  and  Ihe  'nuni- 


chaiige  riiglii  rates  w  liii  li.  herolo-  , 

fot  f'.  came  into  efteiu  at  8.30  ii.m.,  ,  March 

will  tic  oiieralive  fi.-mi  7  |i.m.  Tlie  ;  Fehruary 


in  resiwaise  lo  a  qiiesiioii.  ‘al  the  hoard  also  aiipi'ivcil  (d  llie  lediie-^ 
same  price.'  \s  no  further  an-  ''"h  ad'liiional  eliaiges  fiu  mes- 


saine  price.  \s  no  further  an-  't'"'  " 
noiineement  has  tieen  iiiade  ii  is  not  ,  senaei 
possible  at  this  time  lo  slate  luiw  ,  cliangi 
f'lfutP  earnings  mav  be  affected  "  '  raics 


SL'B.SChlHTlONS  In  Canada.  $3.00  a  year;  *1.75  for  sis  montbi.  In  Great 
Britain,  $3  n  year  Canadian  Funds.  In  Uniteef  States  $3.50*a  year; 
$2  00  lor  six  months 

Make  all  Cheques.  Urr.fts  snrt  Menev  (.tideis  payable  to  the  Company. 


M.L.H.  &  P.  Output  Lower 
For  May  and  For  5  Months 


’T.'intreal  Light,  lleai  and  Pov. 

Consolidati’il  produced  78.ii'mjiu  i 
lowatt  ho'iis  (if  eleciricHv  in  '.!: 
as  eoiupareil  with  7S.88:'.9'(u  k.w 
in  1934,  ae((irding  to  figure:-  .>^11 
tilled  by  Gie  comuiinv  Foi-  ili>  cji 
five  months  (if  tiic  (■  •  ■■.  n*  ii 

output  loiailed  I:'t7'i5;;e  i:..v.;; 
againsi  4  37.  li  t9.l’1  o  it:  ibe  >■  '(■■  (i’l 
year.  These  fi,’i:i’(  ;-  ;i;e  I' 1! 


,i,it  senger  and  apiuiintneuit  ( mils.  ' h»'  1 

(),iw  cliange  making  'he  inilial  iieriud  ortoher 

I'-  rales  tm  ibesc  calls  aboip  35  per  Scptcml.er 
cell'  ill  addi'ioli  'o  'he  la'e  foi'  stii-  '' 
nop  i.'i  .-ii.tiun  (ails  tieivvcen  the  unc 

same  I'.iiiis,  instead  ..f  'he  5"  tier 
iths  eeiit  ill  (iddilion  l"  'lie  rales  loi  .M'arcii 

I  ":e  <I!:',(PI1  '()  SllMioll  calls  bel  ween  ■  T(4>;'uary 
'  .  .laruarv 

IV. cr  '  lie  sail  (',  po'tll  s. 

I'j.  .-Xupr'Val  was  aLu  given  f((i  i(-  1  (ecem ('er 

.'.!,UV  (liielioil  i'l  'lie  rale:'  tor  slalioll  to 

.w.ll  i  slat'. in  eolhU'l  calls  liv  sulisl  it  IlI  in-  j  s,.()U,m6r-r 
mp  Islaiioii  Id  faiilicn  rales  for  such  '  .Gicus' 
hx't  ''.ills  111  place  of  mr.-'cn  lo  1 

itie  -ad;.  'b(^  ia:o  named  clas'-.  tiaving  Ar„.. 

;  :::  , 'c  CP  .vime  25  ji.';  (••.'•11'.  ."ildh.onal  k.  Jp^rji^  ... 
i'll"  I  he  .fi:  c.i  di  .stet’.on  calia  between  iVaHi" r..  . 
Hie  i  Ihe  sag  e  point."  j  January  .  ,  . 


back  lo  tlie  lieginning  of  1933,  vvilii  |  dollars  is  found  in  (he  annual  re-  :  her  of  nnein|ilo,ved  showed  a,  do- 
pereentage  changes  .  i  (lorl  of  ilio  .Mi'xiean  Liglil  and  Pow-  I  ereasp.  'The  rise  in  tlie  price  of 

liis.i  iii.'ti  pc,  ei'  idnipanv.  lainiled.  for  tlie  year  1  silver  had  a  stiniiilaiing  effect  on 

Mav  2:i.r)M.m  2-,,22^.8f,4  ' ''"*5 %  i ‘'"f*''''  •  >''f  ptiiher  111,  1934.  Govern- j  commerce,  generally.  the  report 

April  22.0n2.tsi  22!7ns|nln  1-  .V  6  'mental  enforcemeni  of  low  rales  ,  added.  _ 

March  28,357,281  24,224.6(8  3  6  |;i|s'>  comu it iitcd  a  low  earning  fac-  I 

February  21.(179.833  20.096,217  .4  4' 

•lanuary'  20.376.286  20,.-:t2..577  10  ,  tTAAir  DTCT  9  Tfl 

1934  19.33  Iveveniie  Irom  oiieralions  anioiini-  I  Li  t  1  Ol  LU« 

IVccmhcr  24.056.979  22,266.497  8  u  '  P'l_  ’'3, 1'WI.  1 3.i  coilliuired  willl  $.1.-1  LIMITED 

NuvcmVicr  24,966.020  23.677,651  i  5  1  il"->..>l3  til  tile  previous  vear.  Addi  i-iVAVI'lil  If'I'VTS 

Ortoher  28.5.5.'>.292  '26,646,314  V  7  1  |  |i,||  (,|'  .57i;.763  Iicl  income  from  in-  ‘  .  . 

Scptcinl.cr  26.9!'2269  25.2.56. 0.S7  6  8  .-.-nn.-ni-  .,.,.1  dilin,‘cs  Appraisers  and  Valualers 

AuKuai  2(  162.118  23.3I'9.7.58  ixo  'hMimnis  .111(1  li.lllH  li.ll.lllii.  Est,Mea  M.in.vgcH 

■iih  2(. '10,275  23.(2(.596  ■  5  I  '  limiighi  ibe  dual  income  to  .$3.47h,-  ,.4,,  iuv  CiVtli* 

c;  liSlSli  ilS’i'f:;  . . .  .-u.™™. 

April  22.70.8,004  '9,032.278  19  3  ,and  .>-'.:Ui",Kli|l  l((ind  Ill'eri'SI  letl  a  — s— — 

.M'arcii  •2(.22(,96'_I  2(1.19",3.'l  19  |d(‘fi:  |l,  iif  $ii4(;,i:;|,  w  hicli  atitdied  '(>  T  -  ■ 

Iarua!.7  2o’-3'2'577  l7;|99!2,5o  ■  fi  lie  clii  tied  surplus  accoimi  broiiglu 

i'33  1932  '  Ibe  .iiMiiiini  III  $I."5L":!3.  Defied  Dlonlf  ft.  AMTIctrAnO 

ivccmhcr  2j.y!66.'i3,  2I.6I1.W  | ,  ,i'  1 9;;:!  dll  11 1  led  $:!  I  1 1 6.  Dldbft  tt  HI'lldllJHg 

rhfol.rr  2",K0ft.‘8I  12  Irlh's  1  ijill  f  poWPr  Hrui  real  ESTATE.  VALUATIONS. 

SepK^mbf-r  ■*  * '*''1!}  i.  *'  llOPi  nJlUli  woif  ilH|K*S<(i  Dll  tllD'  RENTALS. 

^  of(i2"t02l^  22  1  "t  no  lt.\  (Itf*  I  )(*pti  I  t  iiiPil  I  4$1  .N»i"  Furm  Lands.  Mortufagas  and 

iluriP  .  tl  4  I  mnl  I-fccUDiiiy  on  .AinniPt  I.  Inauranca 

!!"**■(  i-'V*  ■*'*  'Ira.-lii*  rffroi  on  Ilio  rDDi-|  ^>00  TORONTO  GENERAL 

r  *  in  Ui:M.  tlu>  ropor*  TRUSTS  ftUILDlNG. 


23.‘>»»',n22 

21,0'0.nh 


22.7O.V.0O4  lH,nn2.27ft 

24.224/)«'<  20.1!)n.3;i 
20,rif»6,21T  Ih.G.VJ.lK* 

20.:22.r>77  l7.;r‘1‘.2.^D 

P3H  Il'H’ 


l  2",K0ft.‘  81 


2rt,12'‘,022  22.t:'iJ*.212 

r.fl.ur  24.2^4.' II 

21.«r  p.4|r>  22.'0<;.8'8 

or, 

20.1  ‘’.a ’I 

10, •.*2.1 10 

,2  0  2I.').'0,7Jl 


TOOLE,  PEET  &  CO. 

LIMITED 

App»ai>«r»  and  Valualort 
Eat.^tea  M.inagrH 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS. 

Farm  Lands,  Mortgages  and 
Insurance 


ZOO  TORONTO  GENERAL 
TRUST.S  BUILDING. 
WINNIPEG  .  MANITOBA 


become  slill  m.'ire  onerous.  earnest  attention  of  the  manage- 

'  ment,”  states  the  presideiir.  G.  R.  (J. 

lUHtYirAKI  DAU/lsD  '-onway,  in  his  report.  The  aver 

1T1LjA1v/i1i  TUffEIV  as*'  exchange  for  the  .vear  ; 

s.w  s  viiMS*  Mexican  currency  into  (  anadian 

DEFICIT  DOUBLED  “  . . . 

_  __  Th(4  directors  in  their  report,  over 

£  oscAc  tertA  .the  signature  of  the  secretary.  R. 

>  of  $646,431  For  1934  l  Merry,  state  that  "they  regret 
Rates  and  Adverse  Ex-  ,  iiieir  continued  inability  'o  resume 
change  Factors  the  paymeni  of  dividends  on  eiiliei| 

,'>f  the  classes  of  preferred  shares" 
flection  of  the  low  rale  of  .Mex- i  Business  conditions  in  .Mexico,  it 


ue-.v  rates  inipoRPd  mion  ih' 


1 
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ONTARIO  CRISIS 
ON  BOND  OFFER 
AFFECTS  MARKET 


Active  Bond  Changes 


.  (.ovl‘.  .f'lrif  l>;  lui'c 

Horn  i.f  Cuivi'lu  "fi  .'IfM  on  .-lot  20 


Failure  to  Secure  Bids  Follows ! 
Refusal  to  Accept  Mac- 

Laren  Power  ' 

PRICES  WEAKENED 

Power  Bonds  Weak  and  High 
Grade  Issues  Generally  Tend- 


Proiinrl.il  finvii. 

Mhf’iD  4'v  .tOi; 

1)1.6  IT  Dll 

'Intario  'i  60  116 

Do..  D.:  4.1,  10') 

I).'.,  I'..,  -.o  ins 

111 

n>,t.  Hyclr.)  t  .‘iT  104 

Ni-Ti-  Hrunso’irk  .'  60,  MS 

Sa-kai'-lD'nan  .-S  06 


ed  to  Lower  Prices — Federal  khin  s  sionin-iiin 
Refunding  Possible  '  r  m 


j  Tnronlo  nurcao  The  Kinannal  Tima.^ 

I  Torniiii'.  !.•(  ilu'  Droviiic' 

i  of  Ontiirio  I"  scciirp  nn.v  hid,"  for 
fin  i,6.«tio  of  SI.’j.iif'i'.fiiTii  liolicnrnrrs. 
ovonly  dividoil  l•f>1'vo(■I)  fiso,  ton  ;;iid 
fiftpcii  .tofir  iiiiil  iii'iMr  s  uild  Iho  ;in-  ! 


I  111 ,  1 ' . 

I  f  U  6 
I  IIHKrv 
nraiiliarrioU 

fin,;,’. 

f’.nll  f'hnnr  'i 

*  a!g.iv«  i>nvL 

Nor.  IN 


noiinooinoni  ihiii  itic  H'  di  n-Elocn  ic  I  f,'"''''  frirt  6  nt 
J’owor  <  omiiilSiion  of  Oiil;iri(v  would  j  * I  j  '*\' 
rofiip.p  (.■>  ;icpo|ii  JT.Ooii  h.],  duf  .Inly  Du  ,  6  ii  ti 
I  from  till  .\Iiicl/,ivi  n  or  | 


BRIDGING  THE  GAP 

The  Royal  Bonk  serves  Conadians 
obreod,  rendering  eTfirip-n*  old  fo 
expoft  business,  ond  offering  fri.en.dly 
services  to  travelers  in  foreign  londs. 


ROYAL 

OF  can 


BANK 


Canadian -American  Relations  -r.  .  .  .  ,  . „  n.,,,,,™, 

trttid  <otitiniir.«  towards  rofundittc  ■  rhr  situation  in  oonnertiop  with  ,  Pn'Pinnient  is  dpf^nltpi.^ 

p  •  ar  . u - -  jp  wi,.-.  rltoaPtuin  bv  Hon  i:  .X.Khodes  nonrrart.s  of  the  Hydro  Kleririri-onv 

Prominent  Economists,  Statesmen,  Teachers  and  Professional  nmhorjtv  of  parliatnem  | mission  of  Ontario  with  four  Qnoho.- '  dctornimpd  to  parry  them  out 

Men  to  Attend  First  Conference  for  povprnnipnt  hnrrowinc  up  i.o  '  powpr  ponipanio.*  -  Gaiinpau  Powpr  •  sontohow.  .lust  how  it  can  bo  donp 

for  n.avin."  nr  rodnon, -  ’  Heauha moi.s  PowPf.  .Maolaron  Ouo  ’f  ’'^cardod  as 

- .1.  .  ..  .  I  .  1  r.  irriii  i„u  V, .  a  I  douht f u  1  wlichpr  thp  governnipm 

^  inti  fhr  u  hoh'  or  aii'  poriinn  of  .  nncl  Ottawa  wnirp  nan  ’  .  .  .  .i  *  •  j 

Toronto  Bureau  The  Financia!  Time*  :  ^  \  .!  *  .  .  ,  .  could  borrow  thf.‘  amount  rc<iUirod 

T  ►  f.  .  4*  /  I  t-  ti  1  CH  oblicaiions  of  i  anada  and. been  hansftiiA:  nre  pending  a  rtm-  ^  io  cimi 

Toronto.  •  rTomincni  economistti.  icrsiiy  ot  t  hicnpo.  vho  will  speak  ■  .  p„,^.hi,sine  and  withdrawins  '  reronop  plannod  bv  the  premiers  of  ’i-  and  there  ts  simi- 

'■'alei.nit-n.  tcaphpr.s  and  profesidorial  on  lariffs,  wliilp  Hon.  ('..  H.  Sedtie  ,,  ,,r.d  limh  ninvinees  in  dispneci  ihc  nnoc  skepucisni  rpjrardinf;  the  (>ro- 

mer,  will  addrPKs  ,he  fir.st  .onfo..  wic.k.  K.f..  phairman  of  iho  Tariff.  L  "  '  n  hV"  ^„thr  iVv  '  ^i?^^ 

pppp  op.  .  fuiadian-.Ameripan  Rela-  Hoard  of  fauada :  ihof.  .1.  H  Hal- ' ^ his  w^^^  ' 

MOPS  which  wm  be  held  at  St  I.au-  mm,  ..yPiidia  rniver...u.  and  K.  1.  :  mveinmeni  .  ','^1  f  V  Vancouver  Mr  Pattulin 

rcppp  T-nivcrein.  .  anion,  .\ew  Vork.  O'Brien,  phairman  of  the  i:.  S.  Tar  '"f"nd;nf>  that  rniKht  ' f"  j  hays  tho  works  will  he  earned  out 

.Tune  i7-;::nd.,  tnelusive  The  con-  ’  Iff  '  nmmisRion.  will  lead  the  dis-  iic  pos.-thle  if  ihe  maihet  were  in  a  ,had  an  additional  bloek  of  - • -d  d  I  whether  Ottawa  ac- 

.terem'p  i,.  r|)oni  ored  l.y  the  I'ariie-  i  russion.  .1  foiirtiand  Flliott,  eco-  ^  i""H)hle  position.  h.p.  fallmc  due  for  deliver.t  on  .liily  qnipsees  in  a  loan,  hijt  ?o  far  lie  has 

tvU  l.ndowment  for  luiernaiional  nr, mist  of  ,\.  r;.  Ames  C-  t  o.,  will  | - -  '*"'  under  the  term?  f""’  nni  told  how  it  pan  he  done. 

rvare  -ihc  pr.d.Iems  to  he  di.-  speak  or.  movement.-  of  capital  as  Canudwit  liondSalcH  tiVrdehverrwoulri  .McGeer  (.el-  lUante 

<  ii:.."rd  b>  timed  aiiihonttes  include  a  faetor  in  f  anadian-.\meriean  rein-  '  '  .  aicepien  There  i.-  no  doubt  that  the  wtde- 

1.41  iff.",  nioverncni  of  capital,  radio,  lion.'),  and  I’rof,  i-'  a.  Kno.\,  Queen'.-  ..  .  ,  .  _ _  ,  '  •'iatement  was  luade  hv  publicity  civen  to  Mavor  O. 

ir.e!isiioriaiion,  politiee,  public  npin-  rni\prpir>.  will  fie  one  of  the  lead-  ,  .Tualysir  of  ranadian  bond  -“'f"''"  Hydro  in  eonncpiion  ^  MeGecr'a  bond  inierest  proposals 

’on.  idiication  and  the  hisinrtcal  ers  of  ihe  re..tiltinf:  rii.srus,sion,  sales  up  to  .luiie  Ifuli  1 4r,.v.  eoiupiled  development,  hut  ii  wa.s  Vaumuver  has  had  an  adverse 

back.s-'roumi  of  pre.sent  problems  and  On  "h’adio  as  an  International  ■  p,.  .\  K.  Aiups  .y  I'o  i.id,.  shows  b>  nffiptais  that  the  action  pff,^p,  priti,;h  I'oltimbia's  credit  . 

altitudes  I  T'rohiem,"'  Graham  Spry,  pre.-ident  mni  "ho.„  ,>r  ;  v'.4Sit  i-m  as  .•mo  'asen  was  in  line  with  the  popcy  of  ,^1,.^  appareiniv  convinced  of 


'  ppreiis.sioti,".  from  i.lip  fiisi  may  Im 
fell  for  some  lipi.'  depcniiini;  iipon  Mntif.i  .jH 

Ihe  action  itiai  I'reiioer  lippluirii  ,.f  .  f  »r,.  t  .rrmt 
...  ,  ,  '  ene.  t’snw  61 

Ontario  may  talm.  i  nmou.  riRVPrH' 6  ii 

Ihe  iiiai  Kri  as  a  w  tioio  ippded  lo  <jpn  Si.d  tV.  6  .■,2 
weakness  with  tlie  liiuti  y.nah-  "IT  w'’!'p!,unr:.P,'''iR' ’ 
and  the  p/iwci-  Uonds  weak  Die  '  l|v  ■  JijmpM'ns.  6 ‘to 
of  .Mouttra!  ae'oiupl islicd  some  of  —  -■ 

,  its  overdue  riiiaiicinr  to  Ihe  e.vieni 
of  .5 1  i’.li  i:;.<ii'i'i  ami  vi.mitoha  an-,r|yjl|/l 
iiriiioi  erl  the  liniil  placrmcni  pif  an  *  i/«»V 
ii.riip  liial  has  hci  n  offered  o4i'ti|ic'  ri/\117l 
,  pa'-r  fe.v  mouths  but  nciillPr  t  vnT  f^llW 

vmild  overcome  ihc  licaiish  effrci  *  WfFI 

. 'f  I  he  Cmiario  dcvplopnif  m s  'I'hcre  CD/' 

■was  no  .,hai|i  lireak  in  jiripos  willi  '  rKI 

ilip  f'\(p)iiion  of  Ihc  power  lionds 
aifc.ud  !o-  ilip  Ontario  H,^flr■1  cpp-  . 

ii.-ipis  wIiipIi  were  down  as  much  as  Company 
lull;  pomis  for  Hie  week.  I>ominioi)  Block 

of  <  ami  da  i.ssiKs  sold  off  as  did  On-  j 

uu  io  l.iiids  lull  some  '■'f  the  western  , 
provincial  i.-sues  weni  acain.st.  the^  i  i|u 

Mend  wiih  Kains  of  naif  a  point.  UlN 

AneHiPi  sti-nw  showin?  lhal  the  ' 
frtiid  pontiniip.-  towards  refundinc  ■  Tlie  situa 
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B.  C.  STILL  LOOKS 
TO  OTTAWA  FOR  ! 
MONET  supplies: 


Cj^ery  Out  Public  Works 
Planned 

credIt  affected 


Geer’s  Bond  Interest  Propos¬ 
als  Blamed  For  Difficulties  of , 
the  Province  j 

Vwncoiivnr  Biircau  Tlip  Financiiil  Tfme* 

Vancouver.— Hefiisal  of  the  fed  • ' 
era  I  covernment  to  cram  the  re- 
fpinst  of  ffon.  .lohn  Han,  llinister 
fif  Finanee.  for  a  loan  ol  .T’.dod.Odn 


.eclaraflon  of  war  acain.-i 
The  .statement  of  Premier 


that  iliere  must  he  a  showdown  lie- 
tween  Hie  federal  ;ind  provincial 
aiiHinrities  on  the  unesHon  of  fin 
aneinc  wa.s  accepted  as  an  indira  , 
t.ion  lhal  Rrin'sh  I'olumhia  Itad  vir- j 
lually  broken  off  relations  with  tlie 


A  Complete  Service 


A  Conservative 
Trust  Company 
for  the 

Publie's  Service. 


7'be  CroMTj  Trmst  Company 
offers  a  complete  trust  cwm- 
pony  service — plow  long  expe¬ 
rience  and  personal  attention. 

Every  client  receives  tb® 
pcruonal  attention  of  a  scrior 
executive  officer. 

Crown  Trust 

Company 

A93  St.,  James  Street,  Montreal 


—  -■  •  -  ceneral  financinc. 

HYDRO  MDVFS  AN 

ill  llIV  f  Lll/  V*Y  ate  with  the  federal  auihoritier, 

I1/\|f*rirk  tVftf  lirffsrkttr  reah^int:  that  without  thus  eo-opera- 
PllmllK  ||ll|  |V|i|/Y  Don  its  hands  .are  tied  While  ‘dr. 
t  VffLill  l/Lllil  T  Lilli  ratiullo  .and  ^rr.  Hart  are  ohaiou.sly 
rnAH*  Ml ITIFLT  '•’^'lep^iuipd  by  the  federal  aiitiude 

rKlinfl  illAl  I  AKriv  ' ''P-arfling  loans,  ihe.v  are  opiimistie 

•  Vlfi  liiia vl^nilUt  1  enoiieh  to  believe  ihaf  every  avenue  i 

...  -  has  not  ret  been  explored  to  brint ' 

Company  Notified  Additional  about  iiie  nere.ssary  eronomir  as-' 

Blork  Due  Julv  1  si  Will  i^isiance  for  British  '.olutubia  The 
niOCK  uue  jmy  IJU  will  •  it.’-.nno.onf,  souchf  by  .\rr,  Han  wa.-' 

iMot  be  Taken  fnr  the  fmaurinc  of  a  ro.ad  buildmc' 

- -  .programme  and  cfinsi ruction  of  the. 

IN  UNE  WITH  POLICY  '  fonientiou.s  Fra.ser  River  bridge  at 

_  .Vew  UesTmin.-fer. 

Tlie  situation  in  eonnertinn  with  *•'  '  povernraent  is  definitely  ^ 

■lonrraef.s  of  the  Hvdro  Kleetrir  ('oni-  '’DminiHed  to  these  eNpetiditurcs.  and 


i.«  uncertain  It  is  regarded  a? 
doubtful  whe'hpr  thr  govprnmeni 
could  borrow  ihe  amount  reuuircd 
from  its  hankers,  and  there  is  simi- 


h.p.  falling  due  for  deliver.v  on  .liily  quiesces  in  a  loan,  bijt  so  far  he  has 
Isi  next  under  the  terms  of  its  eon-  ,qi,j  p  ..jm  pp  fjpue. 


Conadion  Bond  Sales 


tract,  had  been  ""''Hed  by  the  Hydro 
that  del, very  would  not  he  aecepied  q.,  ,,  „„ 

No  pul, he  ,-tatPment  was  made  by  ,  publicitv  even  to  Mavor  G. 

the  Ontario  Hydro  ,n  eonnemon  MpOeer's  bond  iniprp.-t  proposals 


An  .analysis 


•f  f'anadiiin  bond 


lusiortcai  ers  "1  me  re..tiituiK  dunus-sion,  inr„v  compiled  u,  'rV,  ‘ 

oblems  and  Gn  ''Radio  as  an  International  ■  Ky  \  V  v.,,,.,;  ,v  (•,,  nd  -how':  'a's 

iT'robiem.'"  Graliatu  Spry,  pre.-ident  ,0.4)  i.,  date  of  .s’l’TTS 1 1 , 1 ,-.k  as  eom  'nken  was  in  line  •vv 
5.1  Robert  of  ihe  ('anadian  Radio  T.oaguc,  will  .  s,o„.|rw.o.m.  for  the  same  'b 


witli  this  development,  bur  ii  wa.s 
staled  b>  officials  th.al  the  aclion 
taken  was  in  line  with  the  popey  of 


Hon  i:iihu  Root  and  Bit  Robert  of  the  ('anadian  Radio  T,oa 
.Boide.n  aif  Ho-  giiesis  of  honor  ai  prpseni  the  1  anadian  angle.  I.aw- 
Hie  lunebcou.  at  wiliflj  H',n.  H.  B.  renee  .).  Burpee,  (  anadian  seereiar;, 
’Houghton  will  prc.sidc.  International  .loint  ' 'oniniission,  will 


in  Vaueouver  has  had  an  ariver.se 
effeei  tut  British  ('olumbia's  credit  . 
Mr.  Hail  is  appareuliy  eonvtne.ed  of 


that  no  adfiiiional  on  his  w.-iy  bark  from  Ot- 


I'hr  Couneil  ineitide.-  Oven  0.  aei  as  ehairnian  of  tlie  ses.sion  on  j 
Voijup  and  Millard  H  .lenck.s.  rep  iransporiation,  and  l.eslie  Thotii.-on,  ;  I’lq, 
t  ntirii,  .°i.  I.awrence  Fnnt'r.sity.  consnltmg  engineer  of  Mom  real,  w  ill 
I'r.  W  Hamilton  Fyfe  and  Janies  M.  give  an  address  on  waterways.  Othei 
''laedoiiald.  representing  Queen's  jirnniinenf  (‘anadian.-  acting  a.- 
f'niver.siiy.  and  Hr  .Nicholas  Muira.v  ihairmen  or  giving  addresses  in- 
Btitler  .am!  I'r  .lames  'I'.  Shoiwell  (hide:  I’rof.  H.  \1.  W'rong.  I  nner 
t  ej’re-enriiig  the  '  aruegie  Kmlow-  sii;  of  I'oronio:  I’rof  R.  G.  Troiti'f, 
in  nt  for  International  I’eace.  Queen's;  I'eaii  R.  i:.  (  orltelt.  Facul- 

'■'ronuneni  among  the  1  anadtan.s  ty  of  l.aw.  .McGill  Fnivcrsit;  ;  I" 

'('ho  (\  ill  address  the  eonference  aro.F.  \\ .  <'olhy,  Board  of  Governor.-.. 

I'r.  M  H  1'.' fe.  I'l'ini  jpal  of  Queen'.-  '  McGill  Fnivcr-ity:  .1.  W.  l.'afoe.  I'di  Ian 
fuiversity ;  Pi  r.fe.-.-oj  Kenneih  V  tor- in-cluef.  Whiiliipeg  t-'iee  Press;  I"b 
Invlor.  .MeMa.-ler  Fnit  er.-il.v.  and  Sir  Robert  Faltoner.  pi-e.sident -etn- 
pnofe.-sor  ,!aeob  \iuei  of  ibe  I’m  eriMi.-,  Fuiversii.t  of  Toronto  M.t 

Baby  Bonds  To  Test  Vancouver’s 
Ability  To  Borrow  At  3  Per  Cent 


|irriod  of  iri:;i,  and  * ll'b.jSfi,4(>i;  for 
tbe  same  period  of  lb:’.:!. 

These  are  elassified  as  foilow-;  - 
.K-H'uninion  Goveintuent.  !?l.'ifi.T0<''.- 
iii'ii.i;  I’rovineial  Governmem  ?SS,i:id.- 
('00;  Municipal  S‘_’i'.I ,  and  For- 
porai ion  .^-n.S.al .kaa. 

Of  fhe.-e  lionds  the  enftie  iota' 
were  sold  jn  Canada 

The  following  is  a  eomparl.son  of 
sales  hj  months  during  the  pa.st 
three  rears; 

rm  ntj  mis 

t  $  $ 

Ian  <0. 192.61(1  41,416  0""  (7,4(16.(104 

Id)  .’9", non  .’a;,osi  2>,5  4o,7no 

'1,41-.  (i  96'., 7  >6  ?'l,|OI,fl44  I6.J7;.074 

\pr  M. '.44, 1(6  (  ’  70. 141, 81)0 

\I.4v  1,64:. 644  76.(0, .,7(7  6«,Q77,IS: 

hinc  40.711.7  (6  4.44(,7:4  •  I  7  44h,inn 


power  under  if-  enmraets  with  the  ^g,.,  out  a  statement  j 

Qiiehee  rompanies  w  ill  be  accepted  -a,  mg  that  the  market  fnr  British  j 
lienditig  an  agreemem  between  the  Columbia  securities  of  all  kinds  liad 

Ontario  government  and  represent, -i-  p„rt  by  wil'd  siatement.s"abnut  .  - - - - 

lives  of  the  power  eom.nanies  on  a  fpipt  ri’pudiaiion.  -  -  ■  -  .  ' -  .: . 

rovi.sion  of  (he  eontraeis  involved.  Mr  Hart  had  also  sugge.sted  •  Bu$iness  Looks 
Two  more  additional  loads  fall  due  eral  co-opcraiion  on  a  (iebt  lefund-.  '  d  •  i  i 

for  deliveiw  to  ihe  Hydro  under  its  mg  .-elieme  whleh  he  had  Imped  |  For  Revival  In 

eoiitraiis  before  the  end  of  llie  cut  would  result  lit  ?he  reduction  of'  ThiR 

rent  (ear;  C.noo  h.p  from  (tai.ineau  Brjii.-h  I'.olumhla's  bond  na>  ment.s  |  wesi  I  nu> 

on  Oeiohe,  1-1  and  liT.dob  h  p.  from  hy  a  -uhstantial  sum  annually.  Thi.s  i  f 

Beauluirnois  on  Odober  ni  These  proposal  wa.=  n()t  entertained,  either.;  *  ontinned  fiom  page  i 


Winnipeg  Electric  Company 

{inzorpopftif.fi  under  the  Lav'f  nf  he  Prttrtpef.  •}/  Manr.'^o.  C(ir.9iUfy 

NOTICE 

To  the  Holders  of 

\riWIPEG  FXEGTHIC  RAILWAY  GOMPA.VY 

(new  (Xinnlpeg  Flectrir  Corap«»-> 

First  Rrfundinjt  Mortsiage  .'lO-Year  ?>%  Siitikini?  Fund  f»old 
Bonds.  Matured  1st  .lanuary.  193.4. 

Notice  I-  herebv  given  that  VVinnipep  Kleetric  Company  will 
pay  interest  on  the -aid  Bonds  oul-standitiK. other  than  those  held 
in  t.he  Sinking  Fund,  for  Ihe  period  from  Isl.Ianuary  to  1st  July, 1935, 
siibjeet  to  eomplianer  with  the  following  requirernents 

In  order  to  receive  a  cheque  in  payment  of  tbe  said  intarast 
(no  coupon  being  attached  to  the  Bonds  for  the  said  period,  the 
Bonds  having  rnaturcdl.  Bondholders  are  rcqijircd  to  submit  their 
Bonds  to  the  Tnistee,  The  Boyal  Trust  Conipanv,  in.f;  gt.  James 
^street  \V,,  Montreal,  Oue  ,  Canada,  for  endorsement  with  a  nofa- 
tton  of  such  payment,  and  registration,  if  not  already  registered 
Bonds  submitted  should  be  accompanied  by  a  letter  stating  (1) 
.Amount  of  Bonds,  (2)  Bond  ’Numbers.  (3)  Name  in  which  Bonds 
should  be  registered,  giring  one  first  name  in  full  and  indicating 
whether  Mr.,  .Airs,  or  Miss,  and  (4)  .Address. 

Bondholders  who  forward  their  Bonds  by  Pegistered  Mail  and 
who  consider  it  necessary  to  insure  the  same  while  in  transit,  may 
do  so  at  the  expense  of  Ihe  Company  by  retpjesting  The  Boyal 
Trust  (loropany  to  effect  such  insurance  and  advising  The  Rova! 
Trust  t  oropany  at  least  one,  day  in  advance,  of  the  particulars 
of  the,  proposed  shipment  and  stating  that  the  Bonds  will  be  securely 
wrapped,  the  contents  of  »he  package  verified  by  and  the  package 
sealed  in  the  presence  of  two  adults  who  vdU  deliver  it  to  the 
registered  mail  department  of  the  Post  Offire  and  obtain  a  receipt 
therefor.  Bondholders  may  also,  if  they  wi-h,  ■withm  one  day  cf 
shipping,  file  a  claim  with  The  Boyal  Tnist  Company  for  the  cost 
of  registered  mail  in  forwarding  <heir  Bond*,  which,  when  verified 
and  approved,  'rill  be  reimbursed  by  the  Company. 

Bonds  submitted  will  be  registered  and,  or  endorsed  and  re- 
turned  together  with  a  cheque  in  payment  of  the  sa.id  interest. 

Dated  at  Winiupeg,  tJii*  1st  day  of  June,  1933. 

WINNIPEG  ELECTRIC  COW.A-NY  . 
Ry  Order  of  the  Directors. 

L.  P.ALK,  Seereinr^j. 


For  Revival  In 

West  This  Fall 


jfrotu  .?.100  to  .tab  while  the,  dividend 
'rate  i.s  1  educed  fvoni  l<:'r  to  oD.  Tbe 
jpartieipating  feature  proposed  i."  re- 
jgarded  a?  having  no  immediate 
;  value,  Tt  i.s  reali^ed  ih.it  reduction 
I  in  pat  value  of  ihc  clap-  B  pr  efer- 


I 2''.:66.4i'(  199. 162, n-, 4  ;ts,8n  d 


Vancouver  Bureau  The  Financial  Time* 

''aiTCog-’^rr.  r  (insider;! bio  ioior  J  f;if'r  tlial  the  j  nif’payors  b.avo  tioi 
Cf.’  in  ro4.-t  finaueiiil  •irele.-  ha,-  apecirie.ntl'  comulD'd  re.aard- 

,  ,  .  ,  ,  ..  .,  .  in'4  the  spendin.v  (•(  l!i6'  ptunosed 

be-  n  ni  ou-cd  l.v  the  plan  ..1  .heeiiv  ,  ^ ,,, 

of  V.Tncoilvcf  to  -,‘ll  .«I..4(i(I.'H)I>  ol  '  t,(.!r,v,r.  for  the  ■,'ovk-  i.ro- 


-Inchl.-t-'  1. 16. 400. "09  of  Dominio 
ru«iriitTlft*d  bon<L« 

Form  Protective  Committee 


Beaiiharnoi-  on  Oe'ohcr  31  These  propo-.n!  w  a.=  not  entertained,  either. ;  (Oominned  from  page  l(  red  -tuck  is  neee.— ,4ry  before  ii," 

two  roinnanie-  have  teeeived  no  n..-  It  is  probable  th.',t  during  ihe  ro,n  a'-ert  ih.'  nrcc.-.sitv  of  ihe  farmer- | a—ftp  „f  (he  companv  can  he  de- 
tifiealion  from  the  H'dro  a.-  lo  ing  federal  (  lection  campaign  Brit-  rmslnng  unfiniphed  rattle  to  .an  un-;  watered  and  .-orne  ela.-s  B  share- 

wliethcr  the  power  contracted  for  ish  l  olnmlua  will  endeavor  t..  make  receptive  market  during  the  f.atl  pen- |  holders  mdieatn  tliat  there  would  he 

will  not  he  taken  thciuestion  .i  political  issue,  urging'^oii.  Order!'  marketing  "ill  again  in. i  strenuous  obieetioti  if  the  da.-- 

Ft  i.- significani  that  not'viihstand-  a  redefiimion  of  provincial  power;-*  he  po—ihle  for  the  live.-toek  breed- I  B  shares  were  reduced  to  no  pa-- 
ing  the  action  of  theHydro  in  refus  m  the  manner  of  taxntion.  and  a  ers  and  returns  will  l.e  eomnie.n.-ui  a-  j  value  providing  mat  the  annu.il 

ing  to  accciu  deli\er( of  the  addi-  more  eltu-tic  poli<  \  in  Hie  tinaneing  '  id v  high<'r.  dividend  rate  is  made  euinuiative  at 

rional  power  from  the  .Madaren  "f  puhlic  "orks  bv  the  national  ere-,  \  I’ainGrp  Boeni  jnot  !e,-.-  ihnn  per  year  with  po-. 

company,  the  an  jiassed  by  the  On-  preseni.  liowever.  one  of,  0111;,.^^  p^-  jp  the  I’auadmii  west  j  increase  In  tli"  dividend 

lario  lesislatma-  on  April  li'lli  ren  ■  'be  obstaele.s  appeal  s  to  he  that  'Ir  ).een  predicting  a  paint  rate  after  tlie  eomp.iny’s  funded  debt 

dering  the  eontrael.s  void  liu.s  not  yet  Miicken7ln  King  lia.-  .given  no  j'g'"  boom.  It  is  believed  (hat  no  area  Tms  lieen  refirei!  in^lfi-ll. 
been  proclaiined  1"  the  Fieuienant  Iming  more  in  taint  of  'Mi  north  ,.\mern  iin  continent  ha.- .  /^bere  are  .some  <:,ii  iioider-*  of  ihe 


ulied  rc.ggrd- 
Hie  ptiiposed 


Insurance  Exchange  Bldg. 

Toronto  Buresti  Th*  Financial  Timfi  'Ult' 

r<iTnnio  A  hondboldci's  eom  'ont 


Officials  of  Maclaren-  ’'1II06  idea.-  than  Mr.  Ftennc”,  merit.- ! -".b’'"'  share.-  of  .-las-  B  preferred 

.  -  of  p.'Hnf  as  wesiem  I’antida.  Hiiring  i 'dii”  -s'Drlt  w,as  originnilv  th" 

Government  Lakes  the  last  five  yoais  'irmally  no  paint  ieotniiion  stock  of  the  t  o-npau.v  and 

1  ion’s  Share  of  Profit  ba-  been  done  I’rairie  towns  ,  g’l'en  preferene,.  r.aiinc  in  T''?  , 

Lion  S  anare  Ol  rroru  appearance  have  always  ,  "’lien  a  ''otin-  of  one  -hare  of  new 

On  Gold  of  the  Banks  suffered  in  eontra.-i  with  tho.-e  In  ,eo(ntnot,  wa.s  gum  t„  e.ich  holder  of 

-  oilier  parts  of  (‘anada  are  particu  ■'’b^  eommon.  Ihe  new  e.,mmon  ha" 

(f  bn'inued  from  I’age.  J.'i  hirly  frow-y  lookin.g  today.  r’allU  jt-inee  beep  -piit  riglit  fnr  .,tie  a 

ed  and  held  in  (.anada  v  a.-  ai  'he  t'p,r,iiic  a  pressing  necessity.  In.’esiilf.  man,'  siiaicledd)  r-  o'  tong 


Qiiehec.  discii-.-ing  Hie  H'dro  action. 
I'tato  that,  insofar  ,4-  the  eonipany  1- 
eoneerned.  prepaipHon-  are  being 


•'  "  le  I  .11  u  •  !.'?|..';ofr.(ii)ii  tjial  is  .'..-i  B.  l>c  lai.-ed.  ,uiltee  iia-  t)een  foitmd  to  repre.-ent  to  deli' er  the  additional  po"  er 

of  V.ancoiivcr  10  sell  •«  I  .•""(i."')i>  ol  )„.i;,v,r,  f,,-  the  "orks  i-ro-  holders  of  Hie  ?1  .(iiio..',i(0  first  mort-  '■'’’'”'1  fo'  under  ils  eontraet.  that 

“hai),'  bonds'  for  the  fivnoinc  of  a  inscd  ha'e  not  y,  1  tweii  siilimilied  bonds  of  Moutroal  In.-uranee  'be  hill  for  ilip  power  "ill  he  pres 


h.ili  arei  vai'ioii.-  lunnieip.'H  ’0  i.lio  rat 


XtioHici  rn’lier  |.n^,..p,.m^p  ijuildinf 


nt.'d,  and  ihe  nece.-s ary  legal  step.- 


ks.  The  mstie  IS  being  hroiiglu  unusual  angle  has  been  provided  hy  fietaultrd  on  iiiiei  cst  due  Julv  1 , 'a ken  in  Hie  event  of  non  pavmerit 


Government  Takes 
Lion’s  Share  of  Profit 


)mmon  ha- 

.trie  a 


"iili  a  special  10  apiicai- 

li'  .small  in'c.-iors.  the  ta'inis 


(he  cil('s  pr.'po.-al  lo  use  inet.ine  ,  ,p.; .,p,,  mi,,,.pst  t,as  heen  paid 
from  Hu’  "  ;i  I  er"  ork  -  depat'Iinent.  l(j  ' -jnef.,  \o  -eriai  nriiuriiic.-  hare 


li  is  felt  on  the  Street  fbnt  the  '  iime  of  Hansl'cr  Itciiic  hehi  against  j^p  puirs  large  quantities  ai 


...  i  .-la  ndill!.  ha'e  an  inDTC: 


siliiaiion  "'ill  he  brought  to  a  head  liahilities  i'l;;e'vhcte  than  in  '  anada  ppjujr  -,,1,1  rm  the  instalinent  plan  clas.-,  1>  pretei-encc  and  hi  the  pre-- 


.f  small  ilenoniiii.if’.in.-  and  '  g'laranioc  mierert  "ii  the  i.-.-ii 


1  ticeri  nici  since  faiiiiar.' 


"  ilh  Hie  Maria  ren -Qiieticc  de'  clop- 


b,'aring  interest  i"  J  per  cctil. 

•Vn  inte:  csi  in-'i  leuiui'c  :o  Hie  -i'- 


Sanciion  to  rai;,e  .t  I  ..’■.imi,I"Ii1  for  (ijp  ,.,,uiiiiiHee  i-  coniposod  of  John  '”eni  and  its  immediate  reacHon  In  'nierc  is  11.0  indication  as  to  whin  ,,,,,  ,if,,p..,  i-  I'he  pei  a  cpiitilc  tiffen- | 
eily  li.'ill  ( .iigariK  lion  as  an  employ-  W  jliiam  A.  I'ain  and  U'  'bo.  faiinre  of  Hie  Hniario  go'  ern- '  o;  ''  iu'ihcr  i.he  gold  I'cl'i  h>  'be  vahic.-  Hiiring  Hie  pa-t  ! 


iiuior  he  succcssfiiil.'  main'ained  Indicative  of  Hie  general  trend  of,*'"'  ''otnnion  .-ti,iics 

Ttierc  is  ii.'i  indication  as  to  whi  n  (jfnp;,  i-  I'he  |>ei a  cpiitilc  ■  tiffen-  ' 


na’.;')ii  ha;-  hci^n  eont ril'nied  uj  in-  ,  nu’iii  nu'.'isinc  was  given  l>y  Ihe  |;,iy  Riiinc,  all  of  'I'oroni 


meni  to  receive  one  !)id  .m  it-  .ti.'.  Hank  of  Canada  will  tie  rcval'ied  01  ',]j,.pp  \p;ir-  farm.--  in  tu.osi  regions! 


'estmeiK  dealei.-  liere  who  ha'e  nil 
f’enakili  10  handle  the  -.He  o 


ivc  nil  ■  pr. )' ■l"•lal  Ic" i;da  1  iir".  iuii  it  is  pppm,.;.  jif  j^p  conimiiiec  i.s 
,,le  of  'tioinied  ogi  ihai  Hus  aetion  on  the  r;;,,,  Uny  Bt..  'I'oronto 

■  ibo  '  bat!  ”t  tile  b'gishi  III  I  e  did  not  eii  ,  Oiiiiinall'  under"  ritten  by 


,,p  |j^  (  (1  fiO'i.fiil"  I'onil  i-ciie  It  i,«  believed,  -old  tmt  if  tliis  weie  done  on  'be  purrli.ised  ai  riduulou 


Ik  "ids  frr.g  of  charge  because  ibc.>  ■  ba.ri  of  Hu'  Icgisla I n re  did  not  eii 
rerard  Hie  bond.-  to  lie  out  of  line  ! 'il'e  Hie  cii'  10  make  n-c  of  11 


fir,-i  mortgage 


as  an  in'csiinrut. 

Finaneial  aiif honties  are  asking 
v'heljier  the  is.  ue  of  bends  i.-  strict- 


wat-rwori,  I  -iirplus  ineonie  to  gmu  ..p,.,-.,]  .-.c  nicd  In  an  II  knowledge  of  iho  Oniario  anv 


according  to  Toronto  adviie-,  Huit  iia-is  of  to-da.'  s  price  Hie  Itauks  p[-|pp^  Maiiv  of  Hii'se  homesieads 
Hie  H(dro  notification  on  the  Mac-  would  lie  credited  will)  a  protii  on  ,.^vere  full.'  rqiiipiicd  w  ii.li  fine  lion- 
hiren  eontraet  'va-  made  wiiliout  IP'';  of  their  foriper  gold  ' e.-ei ' e.  .  „  pH,,.  .,11^)  f p,,!  j[|, 


of  the  t'anks  wouid  be 


profilable  their 


1  a  11  tee  tn'eresl. 


building  in  Mom  real 


In'csiiiii  111  ^l('.•l!ers.  of  V  aneou'-er  tmildiiig  ha:  heen  oper  ircd  lyv  a 


eruniept  n.s  a  "hole  and.  eon.-riitieni  -  itirreascl  by  this  aniioiint  'J’he  fei-  '.qiup^  .aiiik  .Hniosi  out  of  siglii.  Ilu'' 
Iv.  hroiiclil  about  the  emhava-sing  eral  nea.=  ury  nndei  'lie  sann'  eir-  py,p.,,  ,,,  ,si,i,h  the  drouglit  area 


!,'■  legal,  and  "hetlior  lueal  pairin’,  v-liile.  deelaring  ihe'  liahv  bonds”  out 
tain  "ill  be  proved  sufficient  10  ab  jof  line.juaii  inves’inem  l.eisis,  uever- 
f'lrb  in  Vaneoii'ci  fot  ,il  1  .."ibii.nmt,  an  'Hieie.-S  bave  offered  then  faeil il ies 
i:':'-;i;e  that  in  a  free  market  "oiilij  lo  receive  s absei  qx lou-  from  Hie 

prohai'ly  sell  at,  aboiii  .D  .i:f'd.'’"f’  Iiublie  '  w  iihoiil  reniiinerai, mn  or 

’The  fjr.sl  I;.siie  is  (.•(ised  i)y  the  (•oiiiniission." 


situation  in  eonncetlon  wiili  tfir 


-eiver  for  several  'ears  and  i-  at  comiee 

iire-eni  al.oiit  lii'c,  renied,  Taxe.-  for  Provincial  fipaneing. 

I ''lit  have  heen  |i4id. 

The  liondholiler.-'  eominifiee  bi  re-  Itifort-iafinna 


s  s  u  r  s  S  0t  I  d 


.Mav  .11  Town  "f  .-(iimmcrside. 
PE.l..  J.Jd.f'bb.  IG.  to  vear:).  ('  H 
Burgess  .f-  in,  at  Iflifi;  eosi  basis 

3.. 'ISG  . 

.Tune  1.  Tow  n  of  Driirrimond' ille. 
Qiie..  .? J3..'i(ifi.  I'r'’).  ;,’fi  .'cars,  serial; 

1..  G.  Benul'ieii  k:  Co,,  al  Dll  Id,  eo.-i 
ba-ts  -t  JiFr. 


nubile  iihonl  l■enluneral,Il)n  or  qui-.sl iiig  deposii  of  bomis  and  i-  iin 
eoiiiniiasioii."  lieriaking  tlie  dl-eussion  of  teoiean 

- - -  i.ration  idaiK'  "  iHi  ihe  Naiioiml  Tni.-i 

Hon.  lid  Co  1iti."lee  for  Hie  bond.-. 

Grin  Nun.-  of  Monireal  iSoeur."  de  • 

la  Charlie  de  I'Honuai  G'uic'.ii  d-"  Canadian  Copper  Refineries- 

- ’  Moniseal,  .(.  i..iu".(i'"l.  (',.  T')  'ear.-;  4  .  r/i  .  o  1 

.'''Iimmcrside.  I.  G  I'.eaiiieen  k  co..  Lid.  Callmg  1st  Mortgage  Bonds 


International  Bonds 


Tenders  on  Toronto  Issues 


'I'lie  Ii  per  eeni.  sene'-  A  tir-i  , -a.ij  ir.r.'i 
SI' '’f  fi'e  K'BI 

Copper  Refinerie:-  I.inii.ed  Im'e  l!;;;,;;;-;  . 

been  .id'i-fd  Hi, 'it  on  .\ugiist  I  ab  •  prnmaiii  d .’■=  i'''V 
nevi  bond-  Hien  onsiaudinu  "  ill  Ii"  1  r.-nci.  l(.  ;<  t'-.  pu 


♦  otnp’If  *I  h,v  .Trr.kr« 

K'.t  A, 
\.'(jrntMT«'  fi's’  I I 
\'j«t  ralin 

Fw'leium  ti's  1  .  . 

Rnrl.t.  T:'«  fi’f  19 
R.'ln.ri  Ts  i9'.«  ,  ,, 

R-a/.tl  tU  ’’s  19.1. 

Rurni'Vi  .\’r»’S  U’f’.l 
«  hili  ti'«s  irro 
t  K'fij 

t’«.!  M-'r*.  finnk-s 
fijba  rti!>  Works  .J  ?  19 


:'ra!  irojK^iry  iuhJi'J  tue  suni''  pytonr  ulurli  iJu*  dro'mbt  nipjt 

cnnistam  es,  would  be  enriched  lo  1  restablished  so  far  :i.-.  land 

I  ").:i.)7,?".  value.'  are  eoneerued  will  he  wau  be.| 

When  'he  Rank  of  Canada  started  .^..,,11  imeiest  rTii-  vear. 

operati.iu;-  la-t  March  '1  the  etiai  ■  . . . 

tered  i'an’K.-  were  requited  b(  .-lamte  <4rj” 

at  oner  to  band  over  lo  the  -  enual  “  bhareholdcrs 

Bank  all  tin  ir  gobi  reserves,  rece.i'  Of  Canada  Bread 

ilig  eiedit  a'  ibp  noinial  rate  of  1  Kt  !■»  1 

,«ji' a;  an  oum  e,  aiHmugh  Hie  world  Demand  iNPw  Deal 

pn<-e  h.id  then  risen  to  around  $:i.’.  i 

:ip  oume.  'I'lic  clause-  of  Hie  Batik  ('  .iilMnued  fr(.im  page  l»  1 

•  f  1  anada  .Vm  hearing  op  Hie  ..qua-  prete.rird  -ha; elin'dei  will  sanenep 


lion  .'tie  as  folio'' s: 

\  iiliililioll  «*f 

■I  .-r 

•■aro'fi'-il  h-l.i  .'o 

Om’.-.o.d  "-Cm  He  Di 


Qiie..  .»  ,;L.)bit.  .'cars,  serial;  Six  ->  ndieaies  '■uhniiiied  tenders  nevi  bonii-  timn  onsiaudinu  will  Ii"  1  r.-nci.  i(.  ^ 

I,.  G.  Be,4ul)ieii  k:  Co,,  ai  Dll  Id,  eo.-i  '  qm-i.iiD)  dcbr  niurcs  ami  five  ■  redeem. -1  ai  DM  and  a< n  iied  inier  I|c-mun  Ky: 

ba-ts  ■t:bl'"r.  i,,,),  » ,'i  p  .-ii'imiDed  on  Hie  Tiarlior  e.«f  lub'  ,  -  i-'.i 

•  luiD’  1.  l  it'  .-.f  .'-Iierbrookc.  (.Jnr.,  i  ■oinmi.-'’i''"  i.-.-ue,  IrnHi  of  wliicli  ,  Die  nlai'es  for  paynieni  .ire  the 

SSb.nOb.  I.'i.'lfi-.'',);  iNe.sbiti,  "ere  .■i"arded  lust  week  10  T'  W  .principal  oftices  of  the  Royal  Bank  Miiaim;' lie, 

Thomson  a-  Co..  ai  ;id..'>7.).  eosi  basis  Kerr  ,V  co.  Bids  .-ubimlied  for  the  of  Canada  in  I’oron'o.  Monireal,  Nerth  Br-onan 

.  .  is.'iic;;  "  el'o  as  fo’lfi"-:  VVinilipeg,  I  .-qidon.  Ftlgland,  or  New  li icL 'I'l'an’’ 


Thomson  a-  Co..  ai  ;id..'>7.').  eosi  basis  Kerr  .V  '  o.  Bi 
•  .  is.'iic;;  were  as 

Jnne  .'i  Cil.v  of  'Toronto  Qni,.  :SJ, 

27.9.000,  2'2',,  .lline  1.  I'tilil-fO;  C  w.  1  p  \V  Kcrr.<:  <”o 
Kerr  A,.  (  ()..  .11  100  92.  eo.-t  basis  2.1.S  rt u.k  ..(  M.-tr.-ni 

M 1-1  ( .'il.  V  emig.  W  ,'ir  6  1 

per  eeni.  1  ^v.  Mill',  snenn- C" 

.lime  .’).  'Toronto  Htirbor  (  onmiis- ■  p.p.  BoNiHeik  .v 
Sioners.  ^.(i2i..00n,  J’s',.  June  I.  1940;  .  VwTot.'  Daanafool. 
((.lUa ranu'f  ti  n,\  tno  <'iTy  t>f  ■|■(*n)nlo).  I’.irks  v':- Gofrinn. 

W  .  Kvrv  K’  I’d.,  at  ILMI.17.  Hros..  Inr  . 

basis  2.4riG.  '■  "  "'‘•-f'-'r’ *  <  ” 

•lune  10  1  ll.v  of  .Montreal.  Quo.,  a  Kank  H  Nova  St«.|m. 

$7.fid8.000.  3G  and  ITT  .'d.  F..  $.’1,275.-  Vir’TT"' 

000,  2‘,i.fr.  ii'a'i  and  4G  ser.  Offered  c'Hrhr.ii’.' Murra.v'.V  c., . 
at,  prieos  10  '  j(dd  from  J.'.aCf  D,in'pia.  .VnHcrs.m  ^  <  ■, 

fo  ..T5CT.  bv  Bank  of  Mom-  ^ 

J'e.al.  Ranqiie  Canadituine-.Nationale.  Matihcws  ^i- C"  . 

Royal  Bank  of  Canada.  Canadian  viiiiianO  i-jertiriiip' ’  prp 
Bank  nf  ('omnieree.  Horainicn  .1 'B.’VIraliam'.v'ci) 

Corp..  .A.  !•;.  Amt'.-  A-  Co.,  Wood, 

Gundy  &  Co..  I. id.,  Hanson  Bros.  '•  i' '"'I.  G>ii"b  <(;  i  e . 
Jnr..  Royal  Bee.  1  orp..  Melaggari.  im.vai  Hark. 
Hannaford,  Birk.i  A-  Gordon.  MoBeod,  Demirien  Bank 
Young,  Weir  A-  Co..  Bell.  Gollinloek  .  |„.,„i„|,)n  .-...■urin..-.  (  orp. 

&  Co..  Fry.  Alills.  Sivonre  A-  Co..  B.  it„"a' So-uriti.  -  c,>rp.. 

G.  Bcaubien  A-  Co.,  Mead  A’  Co.,  Krn  1  an  Bank  nt  c.inini.-r. ,» 

oat  Savard  Liee..  Collier,  N’orris  A-  ,,  .M.ad  .(■  Cp, 

Hendera  Ltd..  Ne.-hitt,  Tiionison  A  ,  ’ 

Co.,  \V.  <’.  Bitfield  A  ('o..  Provincial  y  ?2.27.v,  1  r. 

Bank  of  Canada.  Kerrigan  ..Aiae’rier  n 'irtfiox^'no  h* 


of  c.'iiiada  in  I’oron'o.  Monireal,  Nerth  Br-onan  l.ieyri  6>  144 

Winnipeg,  l.-qidoti.  Kngland.  or  New 

Vol  k.  I'.S.A.  I■..ia"<i  6g  1"tP 


III).  i(i.",i  iivi  ii'vx  'roAXABr; 

UaliiHN.  fop^ni 

)i>  ll.’ilifa;.  C'Dnnvs.- 


I’olai'H  tiA  D'U' 

T*rti«:*)a  F’T44  Stjitp  fi's  t9.i2 

(.>MrcnsIarH  F)\i  S  I’  «  1941 
r  \  \  TON  N  AGr:  Hu,  Hp  .fanri'-o  U*:’3 

fopdni  of  Uoftk  tiy-Rl'Iii.’ 

•-h,-.v  <'.>inmH.'  .'ll  l’"’UPiii'iia  Mcrm-.'lif-  1"’.’: 

..nn-lP-e  l).-UKll.-r|  -tl  or.) 

,4.  : 'i:'"  Hi.',  O.iis.  f  ^ 

.  I  Kiriiniftni  ;»  .•  « 

VO-M  '.U'Jl'f*  !  (^(>  J  8'f5  U  Iti  . 

\\  (If  J  iMMLOoo  fn  Warsaw  If'.'K  .  ... 

v  i.v-:p(l  IIh'  ^  f>koha DiR  «  1  *l*'1  . 


U’*  IH'M  111  .1  .)  '•  N.  KiriLMiftm 

ll,.5  1--  nc  t)'.'  Uv^t  voc  i  ruRUin  U  Iti 

K  pt  iIkU  (If  J  iin'i.Ooo  fn  Warsau  1^.*8 
iiiaik  !»c<'n  pi.v-io,!  TIh'  1  “  V>kGHan.a  ♦»«  VlM 

t ' ’ n Tj;! t: ••  an’.’ss  1 , 1 OSm  oD'.I  tlial  *»f  j  Minas  (in-as  fi’ o 
II'h'J,  l.iVM.L'fifi  M  tnas  f  ioras  fi* : 


Is  Refunding  Contemplated? 


Ottawa  Bwrra'i  Thr  rinaitcial  Timca 
A  iioliee  of  resoinlioii  ,  eessai  ily  indieale  that  a  leg  refund- 


wa-  p!;i(-ed  on  Hie  order  pafior  on. 
’Tiiesdni  seeking  anlliuri/.at.ion  from  l 


ing  iqieraiion  was  i  onieniidateil.  D 


i.<  a  renewal  of  laiwei  -  w  hieli  lia\e.  ]„  addition  lo  Hu-  Ifi  pet  (  cni.  al- 


chiHurC'  t"'  iirrps.^nM  nin- 

«*f  Goi<i  joT'iM'  y.innl.’M'  Hpi'TDvnl  Id  pI;m)  . 

ox.-r  s-il'I  JR  1m’.  ni5;M  ho  rNt»*-‘ri»*d  rrc‘ni  tlifi  '-Dni- 

L't'i  M-  iDn**  holilf-r of  wlionj  irJ 

p"-  '"'•’•i-.M  Maple  la-af  Milling  Co  holding 

-I,;  '  t  w 'll  I -C '  c.  -ci  '  -.i.n  •  w-.-'nt"- -'I ' .  sl'ghH'  o'  ci  .'.0'  ,  of  Hie  ynP  iliiO  , 

•(6  i..,-'!'-.)-!  r  wrn' '  -  1  g  b '  ’hi.*  Vet.  'll"  share.'  oul  sl.aud  in  g.  1 

61  'Iip.r  Do-  .-.-iKl  g.'bl  .-b;iD  P"  r..ie  ^  .  1  „,l,,,.  .Saerii'iiw 

66L  piilrrl  Ati  Hir  b,4':-  c ."  T  ,1  b  C .- h " .  I  b  V  Ho’  ,  •■"•(trill)) 

3.  Hu’r.Mi.'  at  Ho-  •1.-”.-  of  H|.  i''b--  CilC--'-  1’  prel.'iicd  sna  reholder-.  , 

.'am  it-4ii-,4cHen  Hmlie'c  that  Hie,'  are  tieing  a-kei  i"  ' 

ii,T  J  '  I’rorilv  from  -riles  HliaUo  iimliie  saeiufiee  since  ti'C  re-  ' 

flH  ■'  \  II,'  i.'.ifi)'  !<'ul'!ti,g  f.oiii  ’ll'  or,gani/.-)i  Pill  pTui  proposes  Hia'  Hoa  ' 

,F.4l"  bi  Hie  l■.•lllk  ..f  goifi  ..111,  an.)  di'idi-iirl  I  .'11 "  Ix'  changed  from  >7 
'''I  ■umiV^y-”Xmio.1'  M)X  -l"’"'  ""n-cumnlative  D.  t2.50  : 

1?-'*  -.'a-TMi.v-r''.-.  o)  H,-)ii  I  w.  my-i  !gh' ■  per  sliare,  eiimnlaH' v.  plus  n  pai-li-^ 
an  .  •■'''  Ho-'’  T'  !  er  ft""'  im-t-a.-.  m  eipatioii  in  ally  ilii'tribiu ion  after  . 

601)  ,  ti"'  'alio-  of  ,'ii..|i  --oM  ie,-iiii.tm  Di-cseiii  l•ommon  sliaves  have  receiv- I 
90'  ■  f’-ooi  a"'  .'loing..  Ill  (tic  111.. Ill-lilt  '  '  ,  ,  .  , 

I16B  Siamlai.l  Camola  >liiill  b-  mini  I,"  I 

•12';*  ih*'  ILinl'  1“  Um*  yDar.  I’Id*  class  r»  slvi!  rliDUlcrs  aroi 

th*’  *'<tii^()l'.|rjtfMi  i-'iiiui:  Di’T-  ni  it  ]M»siiiDn  tn  miliifv'  ihc  pro.sonr 

1^,  how  •■v*D’  _  Mi.’ii  ih*'  ithiM  pi-cvidinu  that  over  r  of  »!io 

2  |.*(i\  t^'i.ri’s  .(f  lin.^  wt  .  fQi.n  shnU  in"  '  !  »  x*  » 

I  '  ;n  iIh-  i  nsi  i.f  ;;i.hi  n-juisf*  Bi’f’d  siiat'oH  I'cfD'cscrif on  at  the  snare* 

-  ,  MPfl*  r  .-iuh^t  «  linn  ori*'  of  scri  ii,»»  Imlrh'i’s’  niccMim  voin  .'tiijHnsi  it, 

I  1  \N  Gtu  x’-f‘iu  I»f.  Ji  th'  'n«v*rnnr  m  Hin  liial  M;»plc 

I  i'l'iiMi  I  1-  .sM  i  ].;(  iffl  IhrO  fli'*'  sjf’ilt.,  ,,  .  ,11  .  c  i’e  — 

Ho-  mm  „f  H:,-  Iian.'f.  r  ''''I'"-  'i'leelor'  pf  <  an  I 

by  a  .-li.i  I  I .  I  I'll  i.aiik  ’"iii  Bread  Co.  hold  '22.2'.  of  Hie  i 
liiii.-,-  .'I.'.."  b.-i  v  Ilian  m'cTi.-s  I!  shares  oiuslandillg,  which.  | 
111  .-mb  cas.  tio-  ■'ani  |,,.,,y|,,mi|,iy  niil  be  Voted  in  favor! 

111,,  plan,  the  Class  B  sliarehold- 1 
II,  III  I  '  fb  roininiilee  c'.iiiii,-  to  bold  proxio;' ! 


Ho-  .-a,'.-  "f  a. lilt 
luh^t  «  1  inn 

Jf  111-  •; 

.sM  i  l.Dlffl  thru 


i:)*lfl  i)  i  ill*'  tinu  -jf  f'Fi'  ir;insl 

h)’iML;  hold  liy  n  t')),'!  t  I  nd  hai 

;»  U'JUfGiiL  Mh  111  i  f  ?  C’.s  c  I  ..».)U  h*‘‘i  (•  i  h;m 
t’.'iha'In-  .’iimI  mi  .sni  h  cas-  th-' 
pi’fd'M  <han  hi'ii(Hu  in  i  hn  *hai'0'»' 


iiiesuay  ,-,'eKmg  aiiHiuri/.at.mn  .,i,„,,|  ,,pyr,„m  exhausted,  and  whi.h  io«,.d  all  t,q,  hanks,  ihe  Bam,ne  (‘a- 1'"' 

parliameni  Du-  Hie  raisiu.g’if  sums  |  l,y  pai  iiameni  in  LiTl.  uadieime  .NaHunale  ami  Hie  i;„yal  i'”  ‘ 

not  exiTeding  .$75(1,1100.110"  Ity  loan,  j  It  is  the  ensinni  to  empower  file  .  Bank  of  Canada  are  to  tie  allo'\  lai  i  |ii'"vie.s  a'c  eoining  in  al  a  rate 
in  order  lo  meet  siii  li  obligations  j  Thnanee  Departineiii  finm  lime  li''  sixty  per  cent,  on  $:;uu.ii0(i  and  .-iigu  .  :  "  b'cli  assures  the  committee  of  more 


as  may  arise  .-ml  nf  the  refunding  1 1 inie  to  ecndiirt  sm  I 
or  maliiring  e.f  go'ernrneni  seeuri  land  "lien  they  iiave 


operaiions.  iiofi,  i  espeeiivoly .  being  amounts  rep- 
Iteconie  ex- I  lesoiiting  special  foreign  ilepo.sit.s 


llhaii  25' 
..lune  20. 


of  tile  Dual  proxie.i 


A  "  6‘:.27.v,  I  Tornnin  2V4'’,  Avi»r.  .Maturi- 

f  V  Throp  Vearfi. 

B  ’ — $fi2.i.000  Hiirb**ur  Cointniwon  24 


&  Co.  Ltd.,  .AJidland  Secur.  Corpora- :  D-ypare 


lies.  I  hausied.  it.  is  neres.-ai .'  to  apply  to  against  w  lDeh.  the  Ministei-  wa.s  tai-j  ’  ela.s.-  B  -nareliolder.-  are  pri- 

Offieial.s  of  tbe  department  of  fi-  parliament  once  more  for  a  renewa!  [  i.-fied.  the  Itauks  wen*  liable  to  pay  j  "i’'"''’'  concerned  m  tlie  cut  in  divi- 
nance  stated  rhai  ilii.s  did  not,  ne- j  of  the  powers.  in  gi'ld  on  demand.  (dend  rate  provided  for  by  a  reduc¬ 

tion  of  (he  par  value  of  (he  shares 


Notice  (0  Holders  o'" 

Town  of  Sandwich 
ond  Sandwich 

Roman  Catholic  Separato 

Schoul  Debentures 

Holders  of  a  substantial 
amount  f>f  debentures  if  Town 
of  Sandwirb  and  Sandwich 
Roman  C.-dhoIie  Separafo 
^rhool  Boaril  have  requested 
the  undersigned  to  .art  as  a 
f  om.miflee  for  t!»e  purpose  "t 
-afexuarriin?  their  interests 
as  dehenfure  hnlders.  The 
Comniiftee  have  issued  a 
eirriiiar  fe  .ill  Unewn  de¬ 
benture  heftier-,  retjiiestiiiii 
(hfin  to  deposit  their  deben¬ 
tures.  and  pointing  ou*  the 
impnrtanre  of  prompt  .ictien 
and  nutiining  the  terms  of 
the  dcptisit  asreemenf.  Copies 
of  the  CommiHee's  rireuiar 
and  form  for  fiepcsifing  de¬ 
bentures  e.4!i  be  nbf.ained  bv 
rommiinic.itine  with  the  de- 
pcsifarx.  The  Trusts  ond 
Ciuararfee  f'ompan.v.  Ltniifed. 
at  an.v  of  its  offices: 

302  Bay  PD-pet,  Tomn’.o 
J14  DaihPii.sie  Stree*.  T5mi. 
ford 

Cov  London  Sfeer  and 
reli.sRier  Stree*.  Winrism 
Cr."  'fain  f.-irre:!.  an-l  L-:.r.i’,''.4rc} 
Streei  Winnipeg 
227  Kichth  .Avenue  CaUary 
or  wit)'  the  Crown  Ti'’a,-*' 
Companv.  30.3  St  James 
Street  Montreal 
or  with  the  Secretary  of  tbe 
Ccnnr.irtee 

DATED  at  roronto  thu-  'tb 
day  of  June.  A.D.  1035. 

W  A  Bean.  Waterloo, 

Gliairman ' 
R  W  Allen.  Ibronto 
A  D  Cobban,  roronl.o 
W,  T  Fortyp.  Kingston 
Charle.s  Hamm,  Toronto 

Secretary  to  the  Committp*. 

A  RO-SS  I ITTLE.  Room  1703. 
.320  Bav  Street,  '.roronto. 
Onta  rio. 


t 
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T  COvSTS  NO  MORE  to  have  io'ii  <-'>i 


late  aclniitiis- 

■*'  tercel  by  a  responsible  and  thorougiily  experienced  'rru:  t 
Company.  Name  this  Corporal  ion  as  your  Kxecutor,  assm  init 
the  careful  administration  of  your  estate  for  vour  heirs. 


CONDITION  OFFSPRING  WHEAT  IN  THE  PRAIME 
^  BY  CROP  DISTRICTS 


Federal  Policy  Condemned  By 
Montreal  Junior  Board  of 
Trade 


Means  Practical  Eliinincden  For 
Bulk  of  Utility  Holding 
Companies 


Corporation 

MONTREAL  OTTAWA 


Liin  it«Ml 


TORONTO 


FOR  OPEN  SUBSIDY 


BLOW  TO  INVESTORS 


It  Would  Show  Us  Exactly 
Where  We  Stand,  Hasten  Li¬ 
quidation  and  Tend  to  Pre¬ 
serve  Our  Elxport  Markets 


'  'Itii  Wlicclc!  -  i;:i  \  hii  rn  iililily  liill. 
wliiitr,  II  clium"!'  ii\  inilil'c  iilililv 
iiiM'i  ill  the  rinieil  sinti  will 
mean  (lie  el im itial  lull  ui  lii^memhe;  - 
meiil  Ilf  Ilie  ;.■.^el(  ma.;iii'i'.\  el'  'nelil- 
IIIL  e(«|•l|>llllle.^  HI  llie  piililje  iinl'' 

Meld  i'l  that  eeuiili'.\  «as  |iass;'il  ,| 

ill  Ilie  r  S  Seiial"  lllm  ui'eU  li\  a 
\  e!e  el'  .".I'l  .’,r.  'I'w  e  a  meliil melH  s  ; 

almiiiL:  al  a  mediMealieii  of  ihe  ii 

Iieweri-i  |Vci\i(!e(l  unde:-  llie  hill  ui  |e 
ilet'ealed  h\  iiariee  iiia  leni  ies.  hiH, 
en  Ihe  elliei  hand,  a  last  iiiiniile 
anieiidiiielir  addiim  le  ilie  ae\,ai'\ 

Ihe  hill  as  niaUiaa  j|  maiidaier\  t" 
disselvo  e\er\  imhlii  iil'lil.e  hehliii” 
eeinpain  in  the  eeaiili'  ihesi'  — — 

in  lie  "first  de.ui  ee  ’,  e\  ei  n  hieh  ills  Full'll 
c'lelien  weiild  he  ivereised.  was  .iiM- 
adepied  wilnenl  e|)|iii-  it  jen  'I'he  ihe  I 
hill,  which  ha-  llie  siipperi  .if  !'r(',-i  eilho 
'  ileiit  Keesevi'll,  new  aees  le  the  dalle 
I  leii-e  (  .  iHH 

!  'Pile  .Assiieialed  ih.s  and  Mleeiiie  he  ’ 
t'e..  in  a  siaieincnl  deneiinein;',  l■■a! 
man,'  ef  the  eha''i.es  and  niieiame-.  elliei 
iiiadi-  n.v  Senalers  .Veiris  and  Wheel  demi 
er  in  .sn  |i|ierl  ini;  ihe  hill  hehne  Ihe  inani 
SiMiaie.  (emineni'  as  fellews  npen  ne  h 
Ihe  ('ffeers  the  hill-  I  ecu' 

■'What  Ihev"  h.eldeiv  ef  iililitv  alrea 
heldiiu'  eeinn'inies  .secnni.es  I  l•\e 

"new  face  is  the  deliheiale.  lea/en  .in.\'i 
(lest rnci  leii  ef  n'llliea-  ef  dellars  ef  'ei  ii- 
iiixosu'ii  caxinc.s  and  the  fe*  .•elesine  .lusM 
te  iineslers  nf  all  "iilieii  n  nil  x  *■'  a-  a 
enjex  fulnre  a  |i|eeeia  t  leli  in  ine.iiieMI 
xaliie  fif  iheii  lieldliu;.-,  as  has  hap-  lee.  is.la  I  ieil 

petti'll  hefere  and  can  n  a  si  in.a  I  d  x  he  ".sfiiiMd,  remedial  le.uisla  I  ien  s  hen  Id 
expi  eied  le  liapiieri  a','iin.  he  specif n  a  1 1  x  •l.ii  cird  ai  leiidnieic. 

"We  heliexe  i!  a  erea:  inisferMitie  xxhi.eli  .'In'lild  he  remedied  afle;  ii 
lhaf  reniimial  •■ffurls  are  heme  i  \-  has  been  esiahilished  licximd  piles 
cried  fer  Ihe  piirnese  el  leeniinr,  an  Men,  fir.P,  lha'  iiieh  i  eiidil  ieii  -  e.\- 
exalliatien,  hx  Ihe  riiiled  Siale;  isl.  Iiild.  si’cend.  that  llu'.x  aie  ii.i! 
.'^enale.  Ilf  thi'  meins  i.f  ihe  pnldir  pie'hihitid  In  CMsIiii.u  siaMiies 
iitilii.x  heldine  eeiniianx  selelx  en  Itm  'rhere  i.i  e('r!aiiilx  ne  insl  if  ii  al  ieii 
basis  ef  .illeei  d  ahnse.s,  in  eempleic  I'er  senselesslx'  upreei.ini;  an  insiini 
di.a'i'eard  ef  the  eenn  ihiil  len  held  '  eii  and  ntlirl'.  ihsM’e.xdiUT  its  eiain 
itiL' eempanie'.  haxe  m  ide  te  ipc  le-e  em'e  nsej iiinc--;  in  .a  xv  ell -in ; “ni ii i|i . 
eri'.i  i,f  the  elic'iiial  indiisir.x  and  'd  '"at  il!-ad\''Sid  titlcmp'  le  safe 
the  sMiidard  ef  lixine  llirene'neie  the  "icird  •he  ini  resfs  nf  reii.aimer.; 
eeiini'.x.  On’x  reienilx  1  1  eeell  it  iell  ami  iliXestel.s." 
ef  the  .'"i  vice  i,r  (pe  heldile  eeni 
panx  has  been  eixen  hx  twe  .-enri": 
xxhiih  le  lie  slreleh  ef  ilm  incieina 
lieu  I  an  he  'erim  d  niiliix'  minded 
'I'hat  ihi  li'd'liii'-'  leinpaiix  m  ii.-iini 

and  .idx  c  n :  a-’i'i'iis.  f-i'iii  ihe  stand-  Kisi  Wind":!.  .Vnnc.ane 
neini  ef  the  iin'.die,  wa  s  emnlrii  irall '  made  hx  Wallaei  U.  i '; 
peinted  •'in  h.'  ih.--  adx'serx-  reni  ;ce.-*irieni  ef  ihe  IVed  Mule 

tniuee  I.f  the  I  ii  iia ruiienl  nf  '  em  I  'anteia.  I.td  .  uf  ihe  preiec 

mer<  e  jn  a  recciu  ri  pert  te  Trc  -'-  .-u  iiei  en  twe  new  plains 

dent  IJeescX'cli  ami  ha-  exen  hceu  i.aiia  hx  jis  sniis  iharx  in  th 

itriid-'iinlx  •idmiilc'l  hx  •he  I'cd'.’al  1 1  .  h’lird  .Meier  i  e.  uf 

rrtide  I'emmis.sien  in  it;  ha;i',;i  re  I’t.x  ,  l.ul.  ■\ccerdiiif  le 
pert  to  ihc  Sena'e.  .  neeiici-mciif  the  e-iimaled 

\ii  ( 'titlsiderili inn  'I  n  \il  1  iHilatfes  jihc  t,x\  e  plains,  xxhich  xx  ill  1 
"  \-  f.ir  as  W  C-  kniex  m.  itnpev-  cd  al  Sxdncx  and  Cccieil 
lani  pi'epepcnr  ef  the  W  hm  let' ■  U  ay  ■  i  M  cl  hell  ril  e.  is  .'Sii.'ie.nee  m 


I  n.  r  N  [> 


a  .X  eiin.u  man.  pi  cP  i  ahlx  ,• 
pycial  hram  h  ef  eiir  hn.  in 


U’iOf  to 


V'cepiid  apidicaiit  niiisi  inve.st 
eixe  snhsiajii ial  interi'.si  in  the  firm 


lU'jdi  in  ceiifidcncc,  fnll.x  stiiiini;  pna  lif  icai  jen.-  a  ml  iffcicm 

i!n\  lll.'i,  I  illiilieiill  l  iiiies, 

M  mil  real. 


enipha.^l/p.s  that  I'anada.  in  splie  ef 
ixxo  .short  ereps  haxjiij;  been  mar¬ 
keted  on  Mils  ceniinent.  appetir? 

"more  hopele.ssix  hiii  .eil  iiiidei  a 
mountain  of  unsold  xxheai  liian  ai 
an.x'  mne  in  lior  liisiorx  "  i  riiiciz- 
,  ms  c<'x  ernniental  peuftiii.;  of  xx  heat 
prtep.s  ahoxr  xxredd  prn  e.-,  the  r*'-  I 
pert  says:  o 

"I  anada  has  bccii  e.ex  eleped.  ex-  c 
pandPil  and  explei  ed  '>11  a.  pti'diiec 
of  xxheat  W  luai  i.-  a  xxorld  cem-  ilnin  liiex  xvere  a  x a 
modiiy.  and  aiitieuL-li  oiii  xxtieai  is  i.ies  .are  leirtirkahlx 
the  finest  iliiu  itm  In  ^rown  aiix- 
xx'hete  in  the  xxeild  c  i-  detindol.' 
unealeahle  if  Mif  pt  icc  xx  e  ask  fer 
it  remains  too  fai  aliexe  ilic  'xerl-ri 
lexel.  Millers.  Iiaket"  and  <  on.siim 
era  xxil!  immedintelx  seek  l••ller  and 
oheapei  .sul.'slitnies  let  it 

The  report  iionp.-  out  that  ef 
some  .itjii  iirni.eii.i  Inin  inxested  ITI 
'  anada.  from  one  le  ilpee  Inlliens 
ef  dollars  are  inxe.sied  hpeause  ef 
I  anari  an  wheat  Also,  there  is  al 
least  freni  en‘  to  'xxo  billions  ef 
dollars  tied  up  in  moi  leases  and 
othe-  farm  indebtedtie.ss  in  the 
T’rairie  r-roxinees  alone — the  bulk  of 
xxhich  haxe  aooumula'ed  as  a  result 
of  Canada's  ai'iliiy  le  ^rrex*  and  .sell 
x«hf  at 

\  l.nxerniiieiit  I- aperliiieiit. 

The  oommiiTe  looks  upon  the 
coxet  nmeni's  xx-heat  piirehasins 
I'perauon.s  a.s  an  experiinenl  In 
•h€'  meantime,  theie  are  some  xerx 
nnpleasant  farts  xx-hirh  Canada  must 
face  'he  report  savs.  ritiiic  them  as  ., 
fellows:- 

1  The  price  of  wheat  at  I.iver- 
pool  has  been  cons.derably  ou'  "f  ,.jj 
line  with  jirexailinc  (xrires  in  lha; 
market  foi  the  past  year  or  .so 

C  '  anada  s  .supply  of  wheat  "in 
store'  is  at  present  at  iv  h.chesi 
peak  'U  hisrorx.  namely  .some  2.'7.- 
don.fifiif  bushels.  ‘ 

3  Our  wheat  and  flour  exports  in 

Dcrember  wore  the  .amaliesi  in  some  ^  ‘ 

ten  xears — possibly  .slnee  prevlou.s 
to  the  World  War  ^.'1 

4  To  cer  our  xxheat  '’earry-over"  ., 

down  to  normal,  xee  mu.st  export 
xx  heat  and  "heat  flour  for  the  re-  .  ' 
tnaindor  of  the  crop  x-ear  at  the  rate 
of  7.400.'^b0  hushelH  weekly.  In  iJie 
first  CH  xveeks  of  the  rrop-vear.  our  ‘'J 
total  exports  hax-e  been  hut  4. Si'*''. ad" 
bushels  weekly. 

h  <  anada's  orean  shipment.s  of  " 

■wheat  and  when'  flour  in  the  same 
period  haxe  ax'eraged  but  'hlOO.iiab  ™'*' 

bushel-s  weekly,  and  in  reren*  xveeks 
only  l.Sdd.nao  bushels.  In  the.  laei 
week  of  Decetrber.  (•hex  diopped  to 
The  recoid  loxv  of  Si'i(i,fino  bushels. 

‘Tt  would  appear."  says  the  report. 

"as  If  we  xvere  doine  our  iex-el  best 
not  to  sell  our  xxheat  as  one  might  ”  ' 
suppose,  bir’  to  hold  it  tor  a  more 
faxorable  market,  to  hoin  nu'  against 
our  chief  market.  Great  Rniain.  in 
the  apparent  hope  that  xve  shall  he 
able  to  maintain  the  preseni  h  gh 
and  artificial  price  level  until  other  '■'*  ' 
countries  have  ceased  to  export." 

l  onr  Salient  Facts  ,p.., 

Four  salient  facts  <  onfroiued  '  an-  t 
Rda  at  the  beginning  of  I't;;.''.  the  g.; 
commuree  finds  I  liev  were:  cin 

t.  Gox-erntneni  xxheat  holding.^ 

■were  at  a  nexx  high  peak  of  J4"."'m.-  re  ; 

(tdO  bujihels  -U|i  k"  pet  eeni..  from  j,, 

May.  Id:;::.  ,l„i 

2  These  holdings  noxx-  eon.srituie 
t-t.'l  per  (lent,  of  ihe  total  "xisihlr  ' 
supplx'  agaipsr  7"  per  een'.  iri  Max, 


05I0'C« 


rop  sliiiaiieii  In  the  Prairie  filed  from  aliumlani  spring  r.n.iis.  nlilioiigh  limiied 
;  of  sei'ilitig.  tile  "i  ome-tiu<'k  '  aieii.s  are  sMIl  siil'ieet  In  soil  drifliiig  Ihiin.s  liaxe 
aieas.  ami  llie  uiilfei'mitx  of  tieeii  lieaxiesl  in  the  ea.slorn  |ia  n  of  ilie  proxinri'  .biih 

sralile  aiea  Soli  m(>isiiire  lemains  limiteii,  xxlinli  nieaiis  ,i  gieaicr 

ion  figures  arc  mucti  lilglier  d»  px  iuieiiee  en  summer  laiii.s. 

go  and  tile  eiep  ilisliie!  fig  In  .\llierta.  the  areas  ef  Lend  [iresjieei.-  Iiave  l>een 
irm  llie  me.-i  notable  im  lexersx’d  from  lierlli  le  .seuth.  .'^''ediiig  was  so  delax 
till'  Si.ii'lixx  e.siei  11  di.slricl.s  <d  iii  tile  nerMi  llial  llie  prespeci.s  of  ij)ieii  iig  are  r(' 
lireii.glii  at  Mii.s  iinie  a  year  dined.  .''eutlierii  dtsriiefs.  hewexer.  Iieiiefiied  from 
.sell  dnfiiiig  haxe  been  much  llie  lieax  x  rain.s  in  Max  and  h.-id  liic  I'e.-t  [irespceis  in 

hi.s  s>'.i.sen  llie  West  at.  the  end  ef  .Ma.x .  There  i.s  le.s.s  uiiiiermiix 

-asUalehexx  an  haxe. also  heiie-  Ti  crop  i  i  iiid  it  lens  in  ihi.s  pinviiiee. 


SAINT  JOHN  TO 
PARTICIPATE  IN 
HOUSING  SCHEME 


the  meeting.  I'ted  Page  Higgins  of 
T  efetite  and  IT.  d  Hinds  xxaged  a 
I'.attle  fiir  ptexies  m  their  fax'er 
XX  hu  h  w  er  e  x  eied  .at  the  meeting, 
W  tial  the  inx  est igai  ieii  wili  dexiilgi 
IS  uiikliexx'ii  hut  if  is  liepi'd  ihai  the 
silnalion.  insefar  as  easwin  '  ana- 
dian  hehlers  are  ceiieeined.  xvill  he 
ela  rified. 


alien  .'im 


e'  huildin 
ei|iiipmenl 
The  Gfi 


h.nlx  hiilhht 
panx  near 
h'l  I  It  ;  n  pij 
Xnslrali.'ii  a 
pl'ie-ljeall 
een  :-i  rin  1  nm 

(HIM. 


With  Export  Markets  Practically 
Eliminated,  Cut  In  Acreage 
Inevitable 


WOULD  ISSUE  BONDS 


SEEK  FEDERAL  SUBSIDY 


N.n.  Plans  J: 
Of  N: 


•sU'n  -si 


S.a  in 
mniin  i 


Ford  of  Canada  Plans  Tv.'o 
New  Plants  In  Australia 


Report  For  Year  Ended  .April 
30th  Will  Make  Better 
Showing 


■T.  Unr  ■'x-isiiilc"  suppl.x  at  the 

highest  point  on  record  . . . 

bushels. 

T  •  o.si  of  government  xxheai  le.vx 
go  to  g.'i  cent.;  per  bushel 

"Bcueaill  all  ihis,'  .-a.x.;  Mie  eniu- 
nii-tee.  "ihere  i.-  ilie  very  signifuani 
esef  that  !hrougho\)i  'lo’  en'ire 
year  PMIt  the  price  lex  el  o!  llie 

•  anadiaii  jirodue',  ai  Ijxerpeol,  ha.- 
averaged  1-'  eeni.s  a  htisliei  Icgiier 

•  hii.n  the  prex.Tiling  I.ixerjieol  p'-iee. 
Thus,  the  spread  heiweeii  ''anaiia  s 
Nfx.  1  no’iheiu.  ai  l.ixerpeol.  .md 
the  neartyir  l.ixerpool  fuliire.s  price 
has  ranged  from  a  pieniium  of  ationt 
in  cents  a  tiushel  during  ihe  firs; 
X'eek  of  lanuarx.  l''::i.  lo  a  iiigh 
mark  of  L’.i  cents  a  ■lU.'-iiel  ai  tp,. 
end  o'"  [let  ember 

Prices  Ihiue  Market 
,  •  This  .-ptcad  ’neons  lha'  '  ana 

dian  xvVieat  xva.s  one-ihiid  more  e\ 
](ensixe  than  the  prexail.ng  ma'ket 
price  at  I.ixerpoel  dilting  P'.'.l  P 
also  means  duimg  ’(le  xeai  )!>:;! 
Canada  asked  '•'•ugh‘.x  SL’k.piio.niio 
iiioie  tiian  'lie  prexailinv  i.oiee  in 
our  chief  markei  ft,,-  ihe  1 '•p.iine.ei'io 
bu'shels  of  wlieat  and  xxTiea'  flom  ii 
maikeied  in  that  tienod 

"If.  for  national  reasons,  a  sijb- 
s'lix  le  '  aiiadian  xvlieul  is  deemed 
essential,  i'  xvouhl  he  iiefiniielx  pre- 
ferahlf  it'  ad"p'  an  open  sub.sniy 
jathr:  lhan  i  hx'  pian  nexx  lieing  lol 
hiwed  Taking  the  figure  ef  .?Lk.- 
otin.ef'e  (|'i<il<'d  as  ihe  aniouni  I't  "lie 
spre.ad  in  Canaihau  'vlieai  price.s  at 
Gtxcrpoel  during  pc’.l.  h  woiilii  mean 
that  if  I  .nriailian  w  heat  had  lieen 
Mild  al  xxeild  iiriee.s  this  ili  flei  cut  in  1 
xxoiiltl  liaxe  bx'eii  paiil  out  ot  li.e 
.Vatif'Dal  I'leaMii.x  to  i  anadiaii  w  lieat 
groxxer.s  This  xxoiild  liaxe  ihrte 
imp'll  la 111  adx  a n lage.s : 

1  It  xveiild  :-lioxv  us  i'.xat  tl.x  where 
we  SI  and. 

g  li  would  tiasien  lltiuidatien  "t 
jiiir  t  at  I  , X -ox  er  bx  pulling  us  oie  e 
more  on  a  t 'imiioni Ivi*  xxerld  Ita.sis. 
and  .'i.x-t-ui'ing  us  of  proper  share  ef 
xx'oild  Made 

It  xxould  lend  te  ht(-ak  tlexxn 
the  cieate.si  t.arrier  ef  ali.  natiiel.x. 
the  antagonism  nexx  tieing  engen'ier- 
x'd  against  i  anada  bx  teason  of  our 
present  marketing  policy. 


WHEN  YOU  DISCOVER  A  MISTAKE  IN 
THE  SPECIFICATIONS  . .  .  AND  IT  MUST 
BE  CORRECTED  BEFORE  YOU  SEE  YOUR 
CUSTOMER  .  .  .  AND  YOU  NEED  THE 
CHIEF’S  AUTHORIZATION  . . . 


Being  Made  by  Alberta  Attor¬ 
ney-General  at  Request  of 
Ontario  Official 


Toronto  Bureau  I  Ke  Kinxiical  lime* 

Terenie.  —  Pollewing  tie-  exer- 
tlirewmg  ttf  fxve  meintiers  ef  ttie 
tormcr  board  of  directors  of  .Mer- 
laiid  Dll  Companx,  an  itivesngalioii 
itiio  i.'isi  ,'eai's  atfairs  has  lieen 
star  Ieii  under  ilie  Secul  iiy  l■'tauds 
Piexeiiiioii  .At  1  'I'lie  liooks  of  the 
<  ompanx  are  iiow  .n  'be  li.iiels  of 
.1.  l•Tax^lex,  K.t  .  solicilot  for  the 
.Allot  ney-Genei  al  of  Allieria  xv'iio  is 
conduit ing  the  invcstigaiion  at  Hie 
H'uuesi  of  the  .Altoriie.x "(jeneral  of 
Oniario.  It  is  stated  Hiat  the  in 

xe.siigRtion  IS  bi  ing  made  into  a 
deal  XX  tiereliv  lh<-  lormei’  secreiar.v 
of  lie-  ((luipaiix  sold  a  lease  lo  ihe 
e'impaii.''  for  l.".n,"nFi  shares  of  slock 
just  prior  lo  Hie  annual  meeling. 

.M.  M.  Poiier.  K.C.  of  Calgiiry  has 
heeti  elecied  president  of  Hie  com- 
Iiany.  replacing  .\  If  red  Hinds,  who 
ai'ing'  w  ii.li  .loliM  h'orhes  were  misled 
troni  Hie  lioard  as  a  result  of  a  poll 
vote  xxhitli  was  announced  a  week 
after  Hu-  annual  meeting  xvas  held. 
M  I!  .SxvKcney  and  Gordon'  Wes', 
both  of  Toronto,  and  F  A.  Steven¬ 
son.  \  ancouver,  xx'ere  added  to  the 
nexx  board. 

poi  a  number  of  x^eeka  prior  to  ' 


roxx  c 


Use  that  telephone  beside 
you!  A  Long  Distance  call 
to  Head  Office  will  save  the 
situation. 


v i»\  I  iM'isiNG  ni  VNf.r 

A  iipeiinccnielii  is  liiiol'-  in  Hu-  HP 
i.clPi  MaZ'Hc  Hial  Hic  'iiau.gt'  "f 
name  "f  Tin*  l*r'‘.--;  .T.gt'lP'.x'  lliireau 
f.illllle"  I"  'I'lie  ,\!'llilT  .-Vdc'-’'!  is- Ilg 
.\gene.x  l.imii'.'d  lia.;  I'ct  ii  Miuelimi- 
,.,{  1,'  :ii('  I  ,ieii  I  emi  III '"'t'or 

I'tiis  i.-  one  of  lfp<  W'i:  ld  ol'iesl  a'l- 
■■.erlisiig  li-.-eneic.-,  Iiax  mg  lieen  or- 
gaiii/.i'l  ip  l■''li". 


A.  H.  Ginman,  London, 
Canadian  Marconi  Head 

I'ldlow  ing  Hie  aiinn.'il  g<'ri<  r.il 
im-eiing  of  sliareliolder.;  of  Hp'  t'an- 
adiail  Marconi,  lield  m  Mioii  rea  I  la  si 
xveei,.  a  meeting  of  Hie  in  ai'l  xxp--' 
held  at  xvliii'li  gallieriiig  \.  11.  f,:ii 
man.  London.  Liig.,  wa,-  eleeied  pre 
.odcnl.  filling  Hu  xa'alie;,  eie.-iiedin 
the  death  during  llie  .x  ea  i  of  f 
P(-rry,  .Monli'T-al.  .Sir  .io.-e|ih  ITa- 
velle.  Marl.,  was  le.ciei  led  '  hair- 
nian  of  the  hoard,  aic:!  In  xlilioii 
i„  Horso.x,  vice-pi  I -idem  :  .1.  \ 

Boyd,  a  no'x  ilirfeim.  rtpl.-ocil  ilic 
late  r.  Pery  on  ihe  hoard  ami  irprf'. 
senting  Hazard  Bros,  of  l.oiuh  ii. 


y'o' 


The  -Ini.-ehold'-r.;'  nie'iiir-'  war 
i  (MUiii'-.  Ihe  ;ollo''xmg  ilirc'  ioi 

he-ii-;  eif-r'ed'  Sir  l.cciih  i-'hixeil'- 
liaiM.  \.  h.  Gill'. '.Ml.  Hr.  '.lill'iP  1. 
lici.-t  .  \,  L  i'>miui.  Gord'io  W 

.MacHoiigall.  K.i'..  .1  A.  l-.aocllc 

:s.(  '..  1 1.  <  t  'eleiaau,  A.  Bo.i  d 

anil  11  M,  Short. 
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LOW  PRICED 


ECONOMICAL 


LONG-LIVED 


HOLDERS APPROVE 
CUT  IN  CAPITAL 


NEXT  TO 
YOURSELF 

v.-ho  If  best  qualified 
tomana^e  /our  Estate 
for  your  family  ? 


Additional  Rains  Have  Further 
Improved  the  General 
Outlook 


Rrducctl  by  Over  $5,000,000 
by  Wiitinsr  Down  Goodvvill 
and  Other  Intangibles 


RIG  DROUGHT  OVER 


SET  UP  LOSS  RESERVE 


Remarkable  Change  in  Condi¬ 
tions  in  Southern  “Dry’’  Dis¬ 
tricts — Some  Areas  I^te  But 
Moisture  Plentiful 


.Shai'f'hnlrtnrs  of  rorkphuif  Plow 
<0.  nt  a  spoctar meeting  hold 

in  Hrantford  on  .lime  If'th,  approv¬ 
ed  ijnanimoii'ily  a  hy-law  presented 
I  t)v  direriors  providing  for  a  rediic- 
ition  of  the  fompany'p  capital  by 
.over  $5,000,000  through  the  writing 
'down  of  .goodwill  and  other  intan- 
glides  to  the  nomin.al  figure  of  $1. 
The  h>-law  al.'io  provided  for  the 
,  setting  aside  of  an  additional  re- 
.<;ei\e,  of  $600,000  againet  posaible. 
lofse?  in  receivables  and  Invento. 
rlcs 

I  Under  the  lerms  of  the  by-law. 

,  the  paid-up  capital  of  the  corapan.v 
will  bo  reduced  from  $11,.5S5.780  to 
i  $6,382,876,  a  reduction  iif  $.5,202.90$, 
ktf  thia  sum  $4.^'02.904  is  represpnt- 
ed  by  goodwill  and  other  Intangible 
■items  with  the  remaining  $600,000  to 
be  set  a..«:de  for  inventories  and  rc- 
i  ccivables  reserve. 

j  In  addre-osing  the  meeting,  the 
pre.sident,  (  ,  Gordon  Coekshuit  re- 
vle'\er)  the  history  of  the  eompany 
sinee  it  war  estahll.sbrd  prior  to 
1882  He  referred  to  the  close  in- 
'  terdependence  of  the  farmer  anil  ihe 
farm  implement  manufneturei  and 
stated  that  prosperity  r,r  .adtersitv 
with  tlie  farmer  's  alwa'';  evident  m 
itbe  pomranv'--  -ales  and  rollnr 
tione 

In  referring  to  tpe  item  ot  .■rood 

;  Will  hr  rrmarUrd  th-at  whip’  dirm- 

tors  att.acli  great  talne  to  the  item 
of  goodwill  because  of  the  eom. 

1  pany's  rrjnitat  ion  ■  in  tli,'  leading 
.ijiarltets  -if  the  world  and  the  loy- 
lalty  o'"  its  many  thousand.-  of  deal- 
I  rt's  and  employees,  it  does  not  mean 
that  Its  value  is;  rediieed  or  the  iii- 
itriiisir  value  of  tiie  eompany's 
'shines  i,.;  jes,.ipnc'il  b.v  writing  it 
do'vn  eii  the  hooks  Ti  is,  however,; 
■■ubieet  to  taxation,  ami  if  d' 
add  anything  to  the  financial  -irue- 
tnre  of  the  coninanj 

The  reserve  of  $600. eoo  i.^  to  meet 
nn.'sslblc.  losses  in  receivahles  and 
in\ent,,ries  Drouth  eoiiduion,-  and 

poor  prb'ep  in  tW'slern  iTinada  have 

ihi  fanner's  in¬ 
come  to  the  point  vfieic  the  liijui- 
dation  of  his  old  indetitodness  is  e\ 
eeedingl.v  diffieul* 

l.egi.slation.  both  iirovincial  and 
'’ederal.  al.srj  eompels  llie  cempan,' 
lo  acerpi.  e.uninotiiise  sm  t  leinen  I « 
noi  alitieijuiied  al  tin'  time  tjtr 
vooilr  were  sold.  Tin  Karniers'  i''vedi 
tots'  \vvatigement  Aei  is  a  sample 
of  ill.  legi-lafion  referretJ  i,,  tje 
snokc  in  tetms  not  at  a'l  unfriendly 
toMinO  tliis  \et.  tifovided  ii  eon 
finue.-  to  he  lairly  administerod  He 
al.so  expressed  his  eonfidence  n  the 
|■^u^;^rii;^l  fr.rmP'  as  a  g.-iod 


‘/OU  F'-dv^'gorr, 

your  dffdirs  $hould  Kove-  n 

mdragement  Cdpdblc  ol 
coping  with  fbc  prob¬ 
lems  which  (he  owner¬ 
ship  of  property  involves  Our  Injit 
Officers  will  be  glad  to  discuss  with  you 
how  d  good  Trust  Compuny  can  bnnq  eco¬ 
nomic  dnd  effective  mandgement  to  your 
Estate.  There  is^  of  course,  no  obligation. 


•WKIBIt!! 

rner  i 
rowwlj 


VNiriiliprv  Bureau  The  Flnancml  Time* 

Winnipeg.  —  With  additional  rains! 
recorded  in  \iviuall\  exery  region  of' 
the  west,  flop  eondili'/ns  are  gen-  ; 
erally  excollenf  and  suffieic.nt  mois-  ; 
uiir  IS  available  in  moat  areas  to, 

•  ai  ry  the  crop  into  .luly  .  The  sus-  j 
ained  iirnod  of  cool  weather  xvas 

urcompaiiicd  by  frosts,  bui  no  dam- 
'.ige  wa.s  done  io  the  grain  which  is  j 
firnily  rooted  and  slooling  out 
In  contrast  to  the  past  five  | 
tears  ihe  crop  summaries  now  being  ' 
published  in  the  western  newspapers 
arc  couched  in  language  of  almost  i 
eyiravagani  optimism.  I 

During  the  past  two  weeks  the! 
heaviest  rains  in  the.  west  were  ree-  ’ 
oided  in  the  Dauphin  area  of  Mani- 
loha  w  here  3  inches  fell,  in  Regina 
and  the  QiTAppellc  valley.  Cypress 
llivci-  district  which  got  2. .56  inches, 
Russell.  .Minnedosa  and  Roissevahi, 
Maniioba  and  Kara.sack,  .Saskafehe 
wan  Uihcral  slinwers.  however. 

I  ot  ered  all  area.a  of  Hie  \\e.sl  and  i 
•upplied  ample  moisture  fot  the  eron  i 
It  ijuiremcnts 

The  extent  of  the  precipitation,  as  i 
tompared  with  1931  may  he  iHiisfrat-  | 
ei)  in  the  rainfall  at  Regina.  1  p  till  i 
limr  6  preripiialion  at  that  point  | 
■viis  recorded  as  7.02.5  as  compared  j 
wiih  3.60.5  inches  In  Ihc  same  period  ' 

•  u  1931.  Sufficienl  moisture  appears  | 
lo  have  fallen  in  the  whole  of  the  j 
.'^oiiihern  Saskatchewan  region  wit'h  j 
ilie  e.xception  of  a  small  tract  of  ter-  j 
I  iior.t  in  the  Swift  (iurrent  area,  j 
uhich  has  recorded  some  light  dust 
.'lorins.  No  real  damage,  however, 
appears  to  have  been  done  In  fhc 


R.  s.  MOKPKN.  K.1 
Rrcsfdeiil 


l  l{$>K  i  .  RROUN 
•2ntJ  Ttcc-IVesidenl 


R.  W.  I’.  f  OlillMN 
ls(  Vioe-I’resiilenf 


now 


At  ihe  helm  of  the  Canadian  ,Manu- 
facMiiPis  .Association  ihu;  year  u> 

Wilson  Saunders  Mnrden.  K.C.,  of 
roionio,  a  lawyer  who  uualifies  as 
a  manuracturer  hy  being  president 
oi  I  anada  Talc  f  o.  hut  whose  divers 
inioiesi.s  follow  diver.-e  lines.  .\.s 
chainnaii  of  the  atsociatioTi'.s  iiu- 
liortnni  f  oiniiiittcc  on  I.cgi.slation 
and  a.s  niomhcr  of  this  conimittee 
for  Hie  past  tlccade.  Mr  Morden  is 
highly  uiialificd  lo  assume  his  new 
hoiini,  in  addition  lo  his  oilier  ac 
fit  ities  • 

Of  liniicd  I'irnpirf'  i,ri>;iii.ct  .•.toclt 
5lr.  Morden  w.is  horn  at  Mlllier, 

Prince  Kdward  I'ount.i.  i.mtario. 

May  2$.  1864.  and  erbicaicd  at  Pic- 
ton  High  School  and  hjiiccn,-'  Cni- 
versily,  fn,\.,  LL.B.i  He  wa.-  call 
cd  to  the  Bar  in  1892  ami  praeiiccd  i  liarie,-  in  1910, 
law'  at  Belleville  until  I9t(i,  in  which  elccied  president 
year  he  was  made  a  K C.  .Migrai-  agor.  He  was  chi 
ing  to  Toronto  he  engaged  in  iriisi  ,oal  Hardware  .A 


seryative  party  and  ihc  I'reshv  tcrian  ,  sary .  where  he  remained  until  191'.’ 
Church.  He  was  prcsidcnl  of  the  in  which  year  he  went  to  lancoii 
United  Umpire  I.oyalist.s  of  '  anada  'cr  to  carry  on  the  .same  lim  of 
from  1919  until  1921.  tuisiness.  In  1915  he  went  over- 

_  .seas  as  ail  officer  wiiti  a  recruiting 

„  ,,  r-  ,  I  1  1  .  .  I  battalion  and  joined  Hio  29th  Bat 

M  Ih  r  oghlim  who  was  elected  ^ 

as  fir.s  vice  pre.s, dent  of  the  Cana- ,  superintendent  In 

dtan  Maiiufaeniici.s  .Association,  is  j,  soldiers  Civil  Re  establish- 

president  of  B.  .1.  .  oghlin  ,  o.,  Ud..  ranada.  During  this 

.Manulacluier.s  of  Ivsilway  Mipplies.  '  Pp  jifi..:ifited  in  fhc  formation  of 

Montreal,  and  the  .ddosi  manufac-  ,hp  Ganada  AA'cstern  Cordage  '  om 
turers  of  springs  m  I'aiiada  pgu,..  Limited,  all  shareholders  ,n 

Born  ill  Monireal  in  18i1.  AJi  i.och  xvhieh  were  wav  veteran-  -ind  in 
lin  wag  educated  yi  Montreal  ptibbc  whi,-)]  epnipany  he  became  a  direc¬ 
tor.  Tn  192.5  he  hec-3me  rales  manager 

of  tins  company  and  in  19.26.  man 
aging  director  The  Canada  AAest. 
ern  Cordage  Company  m  the  out¬ 
standing  example  in  f'anad.a  of  the 
■uecess  of  a.  purely  returned  .soldiet 
)U.sines.-<  organi  ration.  The  com- 
iany  has  made  eontinuoiL-  progress 
inder  Air.  Brown's  management. 


Montreal  Trust  Company 

Ml  PLACE  D’APMES,  MONTPEAI 

SIS  HtRfitPl  $  HOI  t  MOM.  A  )  B80WN,  k  •  f .  O.  OOhtALOSOM 

Pif«it)i*''l  Vicr-Prnidenl  Gretr,' 

V.  5  OPtENi  —  J  P.  ANGUS  :  A,, (jeft-rrl 


prove;  uml  director.s  believe  tbi 
eompany  is  iii  a  better  position  to 
day  I  hail  ever  liefnre  to  obtain  bs 
-hare  of  Hiii,  hii.-irie.^s. 


juosiieroiis  limes,  direi-iors  b,ok  lor 
a  decided  betterment  in  bn-iness. 

In  discussing  tbe  business  om 
look.  il.  K.  Mediakc.  general  man¬ 
ager.  Slated  fiiat  for  .-cvcral  year.- 
I'oek.-hini  ha.s  liecn  liusy  in  its  'ii- 
ginceritig'  department  inifi'-e.Mng  and 
hroadenin,g  its  line  of  iniitlenienis 
not  1  with  a  view  of  beiir-'  able  lo  .-ccure 
better  representation  for  its  pred- 
iiet.s  tiiroiighont  Ihe  w-vrid  Tbe 
comnaiiy  is  now  lieginning  to  -e,, 
the  advantage  of  Hits  polir<  and 
rapidly  gcMing  iijio  a  positinn  -i  here 
it  tan  supply  a  full  ''nc  of  farm 

maehjnp'x 

Inventone,-  in  I'T-l  were  annul  a- 
low  as  at  .'iiiv  time  in  the  histor' 
of  the  einiipaiiy  and  cinf-euueni  ly , 
on-  factory  operations  have  tieen 
ui'icb  better  this  year  r'>-iitn  pres¬ 
ent  indications  the  plant?  will  eon 
fjnuo  to  operate  at  the  aame  !c\e| 
for  some  lime 

Sales  to  liatc  in  the  current  year 
are  r-ubi-taniially  ahead  of  last  ytar 
at  this  time  Due  to  the  very  low 
sab  s  v.duine  eif  farm  implement,?  in 
the  past  several  yc;i'-s.  there  i-  a 
large  replacement  business  to  be 
e>-edii  I  had  when  the  farmer  ?  iiosiiion  im- 


H  gher  earnings  atnl  a  moderate 
iinproy etni  ni  in  liriuid  position  arc 
the  Idgh  lights  of  Ihc  annual  rcpori 
of  Niagara  Wire  Weaving  r'ompnny 
for  tiie  year  ended  .March  'jlsl,  I!l3., 
Net  on  tlio  coiuiiion  slock  cuualled 
*2. '>7  a  sljarc  a.-  compared  wllli  .51.22 
in  the  precedinc  year 

Nr;',  profit  after  al!  eypen.-cs.  di- 
iU'eeia'ioii  and  im  ome  ia\e-.  amonni 
■d  to  $164. ('31  a,-  against  ?il26.s..ya'.  in 
the  pr-.'\ioiis  poriod.  Trcf, m  d  di  .  i- 
dend.'  absorbed  58], due.  ioii.mioh 
dividends  $4ii,iidi>.  le.-o,  in-g  siirplu 
for  Hif  year  at  543.U3-I.  I'reviou 
surplus  breughi  forward  at  .ssyiii. 
left  profi'  and  lo.-s  lialance.  al  .$12  ,. 


Maritirn^r  from  the  W  est.  Of  U.E.L  j  ing  in  the  Cikanagan  VaBev,  where 
stork,  he  entered  the  dry  goods  busl-  he  has  bad  a  ranch  for  the  pa.‘t 
ness  wuth  the  firm  of  ATanchc-sier,  i  twicnty-five  yearn  and  i?  continuing 
Robertson  and  Allison,  nt  Saint  Tohu,  ithe  development  of  hi,?  fine  property 
at  the  age  of  fourteen.  At  the  age  there 

of  eighteen  he  jorned  the  r'anadian  ,  Mr,  Brown  was  chairmsn  of  ific 
coptinpent  to  take  part  in  the  South  B.  C-  division  of  the  H.ssociation  m  lombired  to  rr.dm 
African  war.  After  demobilization  '  1931-,32,  and  U'32-33.  and  in  addi 
ATr,  Brown  wcni  we.-t  and  after  two  tion  ha.s  been  chairman  of  fhc  For 
years  in  Saskaiclicw  .-m  in  iIk'  dry  cign  Trade  Bureau  of  ihe  Voncotner 
good.?  busine.-.s  c.^ialdished  a  nianti-  '  Board  of  Trade,  and  active  in  o'lier 
factiirers  agem  y  business  in  r'al-  ,  public  matters. 


I'in  the  lialarui  .-lieei  tot,-(i  a-.ii. 
U'e  doyv  n  .$  pi.iifiu  ip  $1.3i'i7.2Il  rash 
is  up  aholp  .Sdl.uee  at  $26,5.Suu:  iii- 
estnieiit,-  of  f  $52.01111  to  $3u5.373. 
while  total  current  ii.s.-ct.s  arc  up  at 
$797,710  from  $776,419.  .\tnong  ihc 

liahilii’cs  depreciation  reserve,  is  iii- 
I'l  eased  iiy  $38.1100  m  $:;5.'!,'2 1 6,  and 
('Urrciil  bahililies  up  at  $14.5.297 
from  $131. '160.  Working  capital 
siarid.s  al  $6.52.113  .against  $6lt,1.5!»  in 
llie  prei-eding  report. 


Heavy  Bank  Loans  and  Low 
Elarning  Power  Are  Ad¬ 
verse  Factors 


Advance  in  Metal  Price.s  Favor 
able  Factor — Price  Stabili'/.a- 
tion  Progresses 


ELECT  NEW  COMMIITEE 


DECLARE  $1.25  DIVIDEND 


Toronto  ttercau  TS»  rin«no|ol  Tlm*> 
Toronto.  —  Bondholders  of  Abt- 
tibi  Power  *  Paper  Co.  met  in 


of  Broyvri.  Harrimaii  A-  Co  :  took 
iToronto  on  .liinc  7  and  appointed  a  pait  in  the  original  underwriting  of 
i  commitlee  of  .seven  to  rcpreseiu  their  the  bonds  in  1928  and  has  been  a 
I  interests  thronghout  litigation  now  menihri  of  the  profectixe  comtnitiee 
pending  hetyveen  the  eompany  and  for  file  past  three  years. 

,lhe  Hydro-Kleetrir  Power  I'omrui.?  .Andrew  Fleming.  Montreal,  tepre- 
sioti  of  Ontario,  The  committee  sent.s  Alontreal  holders  of  the  bonds 
was  also  given  power  to  act  "in  all  and  iias  hern  on  the  protective  com 
other  matters  pert.aining  to  Hie  niittee. 

;  rights  of  bondholders",  to  periietiiafc  Stanton  Giiffis.  New  York  I'lty. 
itself  indefinitely  and  to  tidd  to  its  partner  of  Hcniphill.  Noye-  A-  <  0  . 
Inumhers  up  lo- a  maxiinuin  of  leti  one  of  The  original  underwriters; 
i  The  new  cnmmitlee  is  tu  aci  ii‘.a!ly  has  been  on  proirctne  '■00111111100 
ithe  same  a.s  Hic  protective  commit-  .  Hiree  vears 

.fee  formed  In  1932.  Its  forniaiion  Fslward  K.  Roid  L'lndon.  Oni.. 
became  noct'ssary  as  the  lienosit  .Mantiging  director  of  the  Loii'i'Ui 
agreement  for  the  bonds  extured  'vn  I.tfc  .A:-siiraiii  c  '  o  .  has  been  on  pro 
i.lltnc  in  and  honilholders  may  rmw  teeiive  eonitnitiee  itiice  years 
withdraw  their  bonds  from  deposit  W  .A  .■-oiiicry  iile,  W  atcrbio  (Pit., 
whieh  may  leave  Hie  old  co/TiunHce  g-eiicial  manager  of  liie  Murual  l.ife 
.with  little  if  any  stafus  before  the  Insiiniiee  (  o  .  lias  been  a  membei-  oi' 
courts.  W  itii  $28,871,500  of  Hic  ilie  jivoieclive  e.uniiiirtcc. 
scries  .A  bonds  represented  al  tbe  -  -  — 

numtirig  out  of  a  total  of  $18,267.-  p  ■  k]  1  |N|  a  mi  /T 

000.  tbe  obi  bondholders'  eomniiltee  I  A|l|A|||A|H  M I  Ilf  II  11- Iv 
held  hoiul.s  to  the  face  value  of  v/allfll/IrliT  I  VlllilUl* 

■"■:"■- . . . .  INVESTMENT  CORP. 

rarnings  HIGHER 

f  h.'nimnn  of  the  riUI  rotum’itpf'. 

TiL'if  no  plnn  of  rpor^oni^a  . . - 

lion  had  been  prpp.ared  and  tliM  Common  Equal  lo 

none  wa  eoniemplated  al  Hic  pre?^  ^  Autuusl 

eni  nnip.  Ilie  conipaiu  has  liaiik  -  .  .  iQo'-i* 

loan,  of  sonic  $.3. .500. 000  and  low  .T>i..>7  m  1 9.$  J 

,r  caviling  power  ai  the  present  time.  - - 

ritese  factors.  Ut  eomh'tial Ion  witli  INTERE-ST  CHARGES  DOWN 

the  unsettled  eonditton  of  the  news  -  — - 

lip.  print  industry,  make  permanyiit  re-  Kcflcitioii  of  'lu-  uibi f ani ir;  1  re. 

organi/ation  impossible,  l4.  T,  Clark-  durtiop  eU'celcd  in  interes'  re 

-fa-  son.  rei-eiv,’!'  and  manager  of  Hie  'lUii  emv  lit- ,  liiglic:  rxia-ugCs  and 
bat  company,  stated  that  ncwspriui  nri-  lowei  inioiesi  'evcuui  rrou  j:ia/.'1- 
-iir-  CCS  remained  tlie  samr  a;'  in  193!  but  ,aii  Portland  <  ctiu'iu  1  otnp.iny,  l.ini- 
iin-  the  price  of  ptilp  wa?  $.5  per  Ion  ited.  Ihc  .'uier.'iting  siib'idii''.v.  ai'^ 
jcni  lower  He  slafcd  fbai  npcratioii.s  lo  found  'n  the  annual  report  0!  (an 
rel-  date  in  193.5  wereai  about  Hie  same  adian  Foreign  Invcstmenl  ''or!'  for 
led  'love!  a  -  operalion.s  1n  1931.  193-1  Uaniings  on  tlic  73.116  sliarc.s 

lie  Mr.  I' Pirks'Ui  staled  that  the  i.oni  of  corurnon  slock  oui?laridin.g  •■gual- 
Ihe  iiaiiy  had  received  assurances  from  led  $1  18  as  coni|iared  with  >1  ii 

It.  t'ho  (  tniario  Gov  ernmeiii  a.s  lo  ade  in  the  pt  eceding  y  ear, 

iiy  ipiaie  pitipwood  suppiv  for  operal-  Hro.s.s  l  evctiur  was  liow  n  to  $30.'. ■ 
ire  tag  mill.s.  Various  Hniher  eonres-  311  to  $325,768.  Fxpenses  and  infer 
aid,  siont,  of  some  of  the  mills  are  in  e.st  char.gers  ti->get.her  were  'iown  to 
ing  'lefinib  and  wliile  eticb  mill  in  opera  $59, 65.5  from  $86.-550.  leaving  net 

;wn  lion  is  assured  of  .sufficirnt  I imber  j  P''*'H(  np  at  -Sk’l-j.Ooti  from  $239,218 

in  the  cxael  amonni  Ins  not  as  yet  Mbcferrcd  dividends  aosorbed  $137. 


The  Govemmenl 

Has  More  Wheal 

Than  the  Surplus 


AND  IMPROVED  STRAIGHT  EIGHT 


OK  CGiirse  you  want  ab  inuclt  ob  you  can  get  foi  youi 
jircttcnl  car.  But  don't  let  this  ftict  cloud  the  main 
issue  .  .  -  ,v<50  limy  hcivc  to  live  with  your  new  car  for  n 
lund  time.  Be  sure  you  choose  wisely! 

You  can't  go  wrong  witfi  a  193.5  Pontiac.  Th.ut’.s  eer- 
lain!  Sec  what  you  get  ...  at  defnnttly  low  pirtcc;  the 
year's  smartest  streamline  design:  solid  sted  “Turret 
Top”  Body  hy  Fisher;  Knee  Action  (in  all  but  a  few 
Stnneiard  models);  Hydraulic  lirtikes;  Silent  Syncio- 
Mesh  Transmission;  anti  many  othiis.  These:,  in  addition 
to  proved  reliability  and 
tuggey)  General  Motors  eon- 
si  ruction. 

The  nearby  Pontiac  drain 
will  welcome  an  opportunity 
of  appraising  your  present  car. 
He  will  make  a  liberal  allow 
aner  on  it,  besides  offering  you 
the  low  financing  terms  nf 
Whv  ne>t  call  in  ai 
liis  showrooms’ 


PeiTon  Gold  Had  Profit 
Of  $45,882  First  9  Mouths 


«  In  itic  firsi  iiiiw  iii'Uifli-  "f  ripi-ip 

ill. ill  pniis  covering  Hic  ii'-riod  "f  i"  p 
icnibcr  "Hi  1931  to  Miiy  18,  ip::. 
,(47.211  I’cri'oii  Gold  .Miiici  iic;il''l  l'',2S2 
112  \(t'>  Ions  of  ore  from  whu'li  wm-,  ri'i-ov - 
hVt  !80  ■'--39.3  ounce,-  of  gold  V  'Huc'l  III 

$183. "61.  The  pcrconliigo  of  ici-'iv 

. ,  cry  w;iK  92.2  'r  iilul  ojiei  ;it ipg  co-'.- 

I'll.-illod  $137,179  ri|u;il  I"  $7.11  I'ct 
Mo.iRn  ion  of  ore  treated.  Total  operalm.g 
profit  according  to  Hic  official  slate 
’oiil.mrJ  ,„o,,|  $15,882  ariil  aggregate 

lexpeiuhlure  Including  'b'v  clopmeiit 
and  operating  w  a.?  $191.33" 


pt  lAtl  I 

Si!  rp 


FK’H'un 

FRi.ilM  #  W 

(/of  file  N(aiif/arf/ .Six  2  f'n'x. 
(.\>upe) 

Delivered.  Iiillv  ectuipped.  at 
factory,  OshawH.  On/.  Freiiiht 
ant/  Gocei  nrne/if  Hejlintr ation 
Fee  oii/v  extra. 

Prices  of  8  cvlliKjer  mO'jcls  a* 
facrotv  l.iFgui  at  $1149 


F.  r.  i,t  vinnn  «  i  r  i  vnc.r.n 

Vf-f-ir'n.  H.C  Hritu-u  Columbia 

C'lt  I6'>.32?.."T7  trei  r,{  timhpr  'luvnig 
the  fir.-t  fixur  month?  ■■(  tt>0  5  f-om 
par'a  with  4 TS,, >37.5.5 ■'  /“e*  in  'h? 

.«pm(=  r*rlofI  a  y?8r  ’’sc 


PONTIAC  MODILS  PliA©y  FOR  IMMiOIATi  SILIVIRY 
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R.  EMMET  COX . Tresident 

DAVID  BURNSIDE . General  Manager 


t!on  it  Rhoiikl  turn  that  this  povernment  had 
ti'i  poivi't  tf  earry  nut  rt'fcrtively  any  of  the  main 
prnmi.srs. 

"In  tny  view,  the  Dnupius  social  crerlit  plan  is 
prrhuatcfl  upon  tlio  ptnvci'  of  a  state  to  Issue  real 
rftertive  purchasing  power  or  money  and  there 
can  he  no  f(uestion  that  the  Government  of  Alberta 
has  no  such  power." 


Whither  Canada? 

A  Frank  Diacustsion  of  Our  "Politically  Impossible  Problems  — 

Government  the  Answer?  - 


National 


J.  W.  TYSON  -  - 
A.  R.  w.  YOUNG 
W.  A.  HIGGINS 


tViihnut  elaiininp  that  the  hanking  system  of  Can- 

■ _ ^  eda  and  other  'countries  observing  the  same  broad 

-  -  -  -  Ediior-in-Chief  Pfiheiples  is  perfeet,  or  eould  not  he  improved,  we  see 

News  Editor  h'‘  indication  that  effertive  remedies  are  to  be  found 
•  •  •  Toronto  Editor  sueli  social  credit  nostrums  as  are  offered  by  Ittajor 

- -  •  -  -  — fh-iuglas,  Mr.  .Aherhart  and  other  financial  quacks 


By  ARTHUR  B.  PURVIS 

Before  Annuel  r>mnnr  of  Ihr  r'annrfinn  M.onulncturrr,  A.-o-orintion  et  Mnmilton 

IN  the  enriy  months  of  IICH!  the  I  even  ihouRh  in  some  instances  the  ly  heiut  Kroiiiid  down  hy  the  Indus- 
normal  seeonri.oi-v  dcnieuei.ir,  .■sereritv  of  the  nost-war  depression  ‘  trial  sysieiii.  let  us  look  past  the 


More  Sanity  at  Ottawa 

■TAKAELGrMKN’TS  of  the  past  few  weeks  in  the 
-t federal  parliament  have  protdded  gratifying  in- 


,y  A  HIGGINS  Toronto  Editor  siieli  social  credit  nostrums  as  are  offered  by  Ntajor  -*■  normal  seeondar.'-  depiessiori,  seyerity  of  the  post-war  depres.sion  |  trial  system,  let  us  look  pas'*  the 

_  _ _ _ _ _  _ _ fyouglas  yir  .M-ierhart  and  other  financial  quacks  know  from  the  rerord  fni  !  rears  may  have  temporaril>  made  hmmediatp  difficulties  of  the  last 

*i-nVrRif'Tinv  TRirr  in  Cnnad.  *100  ,  Vfnr  HI'  for  ’  '  *  •’'■I''’.''  had  rearhed  the  !  that  service  les.s  effertive.  can  be  few  postwar  depressfon  year.s.  and' 

'  •ix  month.  In  Crr-Rf  Britain  55  co"  fl  vrar  <  anaHuin  fuiiH,  ‘  -  Point  where  the  natural  forces  of  .seen  bv  a  referenee  to  statistics  is-  see  the  position  in  its  true  perspee- 

in  the  Uniird  -Slat..  55 'io  a  voar;  52  00  tor  .o.  month.  ^anitv  af  OltaiAra  recovery  began  to  produce  ail  Up- I  supd  bv  the  Dominion  Government  five  before  we  disparage  the  profit' 

foreign  Sube. nption..  Si  0(1  a  vear.  5<  0.1  tor  .ix  month.  ^  ^  ^  ,  ..  Swing  and  towards  the  end  of  Ui.n.l  1,  That  real  wages  of  tlm  work-  incentive  motive  ns  a  means  .if  nil-, 

AD' PRTl'ivc.  Rate  cai-dj  on  aophcotioii  .at  all  our  ..fine,  ci  cA  ELGI  M h.N  TS  of  the  past  tew  weeks  in  the  ^.fth  steadv  progress  heing  made  big  man.  l  e  monov  wages /ifter  tak-  proving  the  welfare  of  the  working 

i:ABLF"DDR.?sr"nnun^e;"w’\'^  .  .r''"’'’!!  g'atifying  in-  al^nto.st  overy  month  the  pie. ure  had  :  ^  g 

HLAD  OKFirr  Montreal  I  A.,ra.t-r  P:SI.  Ail  Depart  db'atlons  that  "Now  Deal  puliclea  .are  losing  their  changed  very  materi.'llly  for  the  hct-l„n,r.  „ver  manv  derates  buf  for  U1-;  „  ,  .  „  „  T 

ment.  ter  real.  .  ra  .  .  P  ter.  Since  the  end  of  f9.i t  the  im- !  sta nee  during  Che  period  1 91 T  to  1  p.t 3  Baeligroiin.l  For  Futuiv 

T'^ROVTO  nnuri. .  22h  Ba-  Street.  D  I..  Rebum.  M-anaper.  ,  =icrnifi.-pnf  of  fb»co  eio,.aioomo.ntc  Pru'ement  has  been  very  niucli  more  •  during  which  15  year  period  the  in-  It  1^.,  pasy  to  call  for  spectacular  I 

Charia,  P  McCarthi .  Ontario  R-pre-entaiiv,.  Phone,.  The  most  .significant  of  these  developments  was  gradual,  however,  and  it  w-otlid  Seem  ! .uJ  niovTs  hv  a  few  citizens  to  bring  the 

1  -vnmv’  ‘‘'rvo''''''o-  nr,  r  r  r  n  lu  r  government,  in  the  framing  of  to  be  the  business  of  Industry  and  I  ,,a\.7  duHng  man/  de-i  country  Imniediaaely  out  of  the  de- 

Reore.eniaUva.  ’  bc'^'crgate.  L.  c.  i,  iJaMe.  IK  Co  .  new  amendments  to  the  Companies  Act.  of  the  recom-  finance,  and  still  more  of  govern- i  oado»  consl..frntlv  been  decreasing  ■  pre.ssion.  another  thing  enlirely  to 
- 1 — " - - - -  -  - - —  menclations  made  by  the  Price  Spreads  and  Mass  Itself,  to  try  to  assess  theide.sptte  the  improvement  in  fa  1 !  propound  .sound  moves  to  this  end  ' 

Devn^rfi  to  tlie  interests  of  the  inrestinff  public  iu  the  Buying  Commission  for  the  elimination  of  no  par  ?hrnk  we*d!i  nm''havp*^m*^rn*^*far  to  ^  percentage  home  ^5  j|n,*l**  Improvement 

liehef  that  the  confretmee  of  capital  is  essential  to  the  ,  j  ^  *  think  we  do  not  have  to  go  far  tu  I  nn.^  salaries  tn  the  gros,. :  ®ibce  10.>.>  shows  that  a  great  deal 

sfnlnlitij  of  finance,  th^  prosperity  of  indiustry  mid  the  ’  •0‘5cc-  m  coiporate  financing  and  other  drastic  seek  the  main  reason  why  we  in  value  of  production  in  manufaciui  has  alre.Tdy  been  done  in  the  desir- 


FOR  80  YEARS 

“CANADA  PERMANENr*  lui  M  m4 
MIy  attlUd  Ik*  coaMtnet  el  ■my  6ietMB« 
of  Inveilon,  no  eno  el  whom  hm  •(  my  lime  tn 
Iktt  Iona  polled  oiporicncod  Iht  tllahM  dewy 
In  thn  ncnipl  of  fund,  to  which  hn  wm  nntIHnd- 


development  of  our  resinirces. 

MONTREAL,  FRIDAY.  .U’NE  14.  tn3.=i. 


changes  recommended  by  that  body  . .  ,  .  .  . . . . . . 

mcni.s  brought.  ,iown  were  important. ‘in  their  probable  progress,  when  JJ;;;  1  .once  would  be  the  first  to  recognir.e 

•f  on  compaiiv  tinancmg  and  for  the  substanttallv  ' i  »  That  tmproVrment.s  in  machine- '  <''is  Improvement  in  the  main 

yntim|  .iiiv  nnanemg  ana  tor  me  suDstaniiain  ( 3  showing  towards  re- I  ry  n.ive  not.  hurt  th«  intere.s.-s  of  i  h.v  been,  firstlv.  ihe  reward  of  daily 

'Cl  protO(’fir>n  arc''»r»J*'<i  inv(»;?Tors.  but  rhan^os  In  .  rovery  ■wns  arhio\p(i  than  in  thp  )  thn  worLnr**  n  irhoin  sirrnn  th^  onfl  cJotailp*!  nppliration  of  proat 

•Act  th.it  would  be  likely  to  cause  unneccssnrv  '  f'^riited  States.  In  the  main  it  is  |  pcrcentago  of  the  population  '"’er  „f  (ndiiidu.ils  both  up  and 

arra.=smoni  to  existing  companies  or  to  rlog  the  !  «  ele.ivage  in  the  national  j  ^7,  Tn/r-^.red  Tn%h«  las/'fifTi-  vear^  'ho  line  -n  the  industrial  life 

'Is  of  linatiee  were  uvoi  teH  viewpoint  has  gradually  been  de-  43tv'‘.'  to  tifk  |  of  ihe  country,  individuals  who  pre- 

■  ‘  ■  veloping  as  against  a  relatively  unit- i  wdijoh  show: —  pared  a  haekgroiind  .'igaiiist  which 


Dealing  With  Relief  Strikers  the  .Act  th.at  wou 

ELIEF  strikers  Iroin  the  West  have  started  a  einharra.'smeni  to 


pre.ssion,  another  thing  enlirely  to  FOR  80  YEAW  ^  ,  , 

propound  sound  moves  to  this  en.D  ■ 

Ihe  rerord  cited  of  Improvement  anliWnc*  In  Incramlni  lh«  HvlRfi  of  pradml 
since  lOo.j  shows  that  a  great  deal  and thilHy elilttni. 
has  alre.ady  been  done  in  the  desir-  FOR  80  YEARS 


march  on  Ottawa.  .lust  what  is  behind  the  trek  wheels  of  fmance  were  avoided.  veloping  as  agains't  a  'relatively  unit-  widTh  show----  " 

— in  how  far  it  is  a  .sincere  effort  to  present  justified  The  killing  of  Ihe  hill  providing  for  a  per  rent,  ed  front  in  the  earlier  stages  of  the  v  v  ;y 

complaints  and  m  how  far  F  may  he  a  campaign  to  maximtim  rate  op  policy  loans  was  another  construe- '  fiopreasion.  This  cleavage  has  tak-  ^galn  there  has  been  an  Increas- 


1  the  natural  forces  of  rerovery  began 
to  a.ssert  themselves  in  I'lllTi  and. 


get  attention  and  stir  up  trouble— is  difficult  to  judge,  tive  move.  This  lull  sponsored  by  Messrs  Coote'^"  ing  "tendency  on  the  part  of  organ- I  koaling  effect 

It  IS  significant,  however,  that  authorities  in  RnUsh  and  Stev-r.s.  two  of  the  most  active  "New  Dealers”  a,^n"/'pnh1ic1lfp*^[n  absorb  \omethimr  ’ industry  to  utilize  a  share  of  '  J’*'  the  corrective  influcnce.s  "f  'i'o 

j  .  .u  -.ii„f  .1  tj  .  .  public  life  to  ansorn  sometning  .  profits  in  nrotpctinc  the  W1E-P-  laws  of  Ruppli-  ami  demand  which 

Col'umbia.  acquainted  witn  conditions  ai  the  lelief  'n  '-I'f  House,  while  rnnocuoiis-seemlng  and  apparently  '  of  the  .atmo.sphere  which  has  so  di.s- ]  ,  are  gradualh  lu  incing  the  price 

camps  where  the  movement  started,  dechire  that  re-asonab!*'  in  principle,  threatened  to  undermine  the  astropsly  affected  the  progress  of  ^  rapVd.iy  incre.afiiig  |  f'"  C'^^ds  produced  by  ihc 

fully  7.5  per  cent  of  the  marchers  are  drifters,  many  whole  .sttueture  of  hf"  irusuranre  in  the  Dominion  '  United  States  in  the  last  two  r,f  corporations' in  <  a'nada  •  the  miner  and  Uk'  raw  ma 

of  w’hom  have  never  even  tegistered  in  the  camp.v  The  faic  of  tjrorgc  g.  t.-oote  s  ■•script  money”  bill.  m,-  prime  need  is  more  starting  over  twenty  yrai  s : Pi'''’'l"‘'';r  In  t'ener.al. 

concerned  And  there  is  a  hint  that,  romnyunistp  mmed  a!  giving  nermc  sion  to,  municipalities  to  issue  lobs  for  more‘men  and  th;..  eonsid-  ^ _  -  _ _  w--  .. 

may  have  a  hand  m  the  demonstration  ecrijit  to--  circu’a'.ion  witiup  their  own  <  onfines,  was  eration  should  he  put  first  not  onlv  |  [„j(pyy  which  proilde  protection''''?  purcha.se  bv  the  former  of  plet.s  are  ranadiaas,  .so  that  rosi- 
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rhe.se  Are  IPO-?-  Canadians 

I  nfoi  tunaielv  the  Diohiie  quintu- 


'5'e  have  an  idea  that  Mayor  McGeer's  post-clectom  ai-ii  sigmiu.aii*  In  debate  on  second  reading  Uie 
talk  in  v«'h:ch  he  declared  that  the  old  order  of  thiiijs  b>||  was  tivat‘’'i  -as  somewhat  of  a  .joke 
must  be  changed,  was  largely  responsible  for  ’.nduc-  Thes/;;  development,-,  ciiupled  with  the  liike-w.arm 

ing  th*  strikers,  housed  and  w'eli  fed,  '(>  nuan  h  on  .a'titudc  of  both  flic  government  and  the  Libcr.-il  Oppo- 

t'aneou  Not  finding  a  municipal  Cbnitm-a.-  tree,  sition  to  other  "New  Deul  '  mea.sure.s  framed  as  a 

with  Mr  McGeer  in  the  role  of  ?an(a  ('.’kaiir,  <hcy  result  of  the  Frier  .Spreads  Gonimi.'sion'a  report  give 
'-ented  their  feelings  by  a  mafeh  on  ’he  retai*  -cc-  lea-on  for  hope  that  t'.anada  ivill  fc.llow  .the  Dritish  such  dangerous  times  our  repre.sen- 

tiort  ill  hich  a  lot  of  property  d.amage  w  a-  ‘  oin-  v  sirtn  of  w-urking  herself  rather  Uiau  trying  to  'atives  owe  it  to  us  to  work  hard 

niitted.  The  cprults  being  disappointing,  the  in-  ve  Irgi.-late  hcr.self  out  of  her  tlifficult.ies.  •'"'d  bof  against,  national  unity 

('ll  Ottawa  was  organized,  and  this  apparently  appeal-  _ _ 

ed  to  I'll"  foof-loose  element  That  th°y  should  ti.avc  I^JT  j  •  tr  ii-'ri 

been  allo'.ved  to  cross  the  provincial  boundary  line  is  ^  pX*;? 

doubtful  policy,  but,  on  the  other  hand,  there  i.s  'll-  ^  .  h  -r  ”  i  *'V  a  (  ui  m  .ondon.  1 

'  ^  ^  .  .  1  -1  -  1.1  ^  Lord  Tweedsmuif  made  a  very  favorable  impres- 

'vavs  svinpa'hv  for  the  iinforDinate:  .and  the  trouble-  ,  .  uijn.  i 

■  .  .  .  ...  -‘■lop  as  (  anada  s  f  r.-overnor-General  De.-ieiiatp.  ,41. 


In  debate  on  second  reading  Uie  ^y  leaders  in  the  fjcid  of  industti  smeb  vicisstitudes  I  hcse  ( products  of  the  luiter  lUastei-Gcnera!  Farley  ha.  n->  roa- 

- •---  ...  and  finance— where  if  natuialh  ''.11  gioup!  ApaD  from  .-usiained  effort  h*-  all  son  i.i  iucliide  (hem  in  'he-  series 

be  the  pre-eminent  consideration  be-  msuranee;  pensions,  savinc;  .sn-k  . """'i'""  eitizrn.-,  perh.aps  at  'lii.s  of  sfamp.-  eommemoiatia^' the  iight; 

eau.se  sueb  re-emploj ment  is  vital  ’vacations  w/tli  pai'-  sbicK "'a'n'P'iai'H'’ *ii‘’ ''ni'ed  Slater.  —  Hartford 

to  'hP  Pians.  etc.,  and  provide  i i"  Pr'"'"'  requirement  in  ('ourant 

eondue.ed  b>  such  leadei-,  but  al.o  much  more  protection  than  ' tccoiery  .and  it  is  In  it.-  - 

X'^e T  Feilov.s 

people  Tnemsei'C.-,  sine*,  .uien  'u  without  the  disarlv.aniace  „f  '  anadians  lia'e  rea.son  to  regret  .  , 

.such  dangerous  times  our  I, adnilnistration  being  nnliricalh  proere.ss  in  rerent  lears  •"  'i'f  eour:sp  of  an  ariumect  a 


-.U'l  iiiiauie — O  Iiiitwiaii.i  ni-n,  ha  \  e  taken  the  form  of  gioiip!  Apart  tmm  .-usiailierl  effort  O’- 

be  the  pre-eminent  consideration  be- 1  ppp^mns  .  savinir;  su-k  . '"'"""i"’"  eitizens,  perlmps  at  i 

cause  sueb  re-emplojmpnt  G  ^ital  j  vacations  with  pai :  stock  ■  *>"’  maintenance  of  the  natto 

to  the  pro.-perit\  of  the  tnterpr  .e  i  ,  nians  etc  nnH  nroviric  , '’ledit  Is  the  prime  requirement 


F  riendly  F'eilov  s 

In  the  rour:se  of  an  ariumect 


...  .-...1,  'limr  adni'nistra'ion  being  pnliiicalh  'tun  i.ick  oi,  progre.ss  in  rerent  i  ears  "v  -  -.ui.-w-  .-u  a 

to  tatnes  owe  it  to  us  to  work  .nfiucnecti.  ,\ot  only  has  gri-at  i"  balancing  the  budget,.  The  great  Canadian  informed  an  Englishman 


Lord  Tweedsmuir  Faces  His  Task 

C  UEAKlN'.i  before  the  Canada  Club  m  I.ondon. 
Lord  Twecdsmutf  made  a  very  favorable  impres- 


for,  and  not  against,  national  unity 
in  order  that  the  .stultification  of  re¬ 
covery  otherwise'  res'il’-ins  from  .i 
house  divided  against  itself  may  he 
■avoided 

¥  w  ¥  ¥ 

Reform  v".  IloenverT 


making  element  w-ciuld  undoubtedly  'velcome  anything 
which  V,  ould  give  them  a  (  hanre  to  pose  as  martyrs 
and  to  thus  secure  that  ptiblieity  which  i?  one  of  their 
avowed  object.?. 

.'strangely  enough  little  ha.s  been  said  about  the  pur¬ 
pose  of  the  march.  The  leaders  apparently  h.ave  re¬ 
served  their  demand.=-.  whatever  they  rnay  be.  for  pre¬ 
sentation  at  the  Capital  The  camps  '.vhich  the  strik¬ 
er?  left  had  heen  provided  by  the  Dominion  Govem- 
nient  for  the  accommodation  of  single  men  presumahlv 
in  search  of  work.  Substantial,  plain  fare  wa,?  pm- 


■dly  welcome  an'dhing  '""'"’'■’a  -''  ^ ’'■'"•ernor-General  De.siguate.  Al-  In  the  meantime  the  tendency  not- !  j^g^ds  such  phans  pav  not  ontv  labor  P''"  ''  creation  of  jnb.s  is 

though  a  keen  studenl  of  woiid  a.?  well  a.s  Empire  '-d  has  resulted  in  two  trends,  not  ).„j,  ow-ners  of  capital  i ^ulng  "ur  rvpen.ses  ivithin  our  iti- 

r.  rn  pose  as  mattyrs  writings  eloqurntlv  atte.st-he  pretend-  I*"  •  ‘'I  ''""'"‘A  ineldenf.allv  who  are  ihr.-e  | 

,-  which  1?  one  of  then  '  •  I  •  but  .already  menacing  in  their  pro-,  .  •  ,  pended  in  taking  care  of  the  needs 

ci  no  special  in.«ughi  into  Canadi-an  conditions.  He  nort.ons  .  ow-nen?  of  rapitaU  As  one,  of  'he  ' 


progress  been  made  along  rhe.  e'hiilK  of  ritimus  know  ni  tlieir  heart.'.  'h'’  inhabitants  of  the  Oil  t  (lun- 
liiies  but  ihere  ha.s  been  an  tnerca.:  i  maiiv  fioni  their  persoiuil  ex-  ^  91?' 

ing  tendency  for  emplovee.s  and  eni-  hcrienee.  iliai  ‘‘spending  one'..-  "ay,;  ?*'  l.n*li-nroan 

plovers  to  get  closer  together  to  di.s  ' 'o  VTo.sppiity"  is  a  pipe  di  cam  wlileli  '  'oai  s  ago.  when  t  wa-  in  the 

cuss  their  mutmal  problems,  all  of  ! ''as  never  worked  iei  and  neier:  '  ''ne"'  U'? 

Thi?  indiratme  — moFT  prumiPinclv  for  [  " proper  w;iy  to  cot  "  ^  ^ 

the  future  —  that  indu.strv  undci-i""'  "f  difficulties  and  so  giie  4''<’Ptin^  "U' ■  and  he 

-  up  in  uio  hoM  .  -RuxMon 

ini;  Tr.'Ui.  oript 


jojUeri  pr  Ph'I  no  T.ira  of  ondpavorinff  to  conceal  The  fir^st  of  these  L=  toAvards  i  the  results  of 

his  Ignorance  with  •‘G-nernor  -  Generalities,  which  ;;5^“«^X;™XueSulh^'bv  ! 


eonie.s.  No  one  reerets  monies  ex¬ 
pended  in  taking  care  of  the  needs 
of  tlmse  who  are  in  want  because  of 


"'"e,-  . . .  o(  "ill"  "'’cuuse  oi  :  On„j,.p 

the  result,?  of  fim  depression  due  to  (-f.,-,,.;-,. 
the  world  wai'.  Rut  in  the  main  the  ’  , 

failure  in  oiir  case  to  lialance  the  ,111- 


\n  As.^urc'-J  Ftitijr* 

’  .'rUi  I  hear  you  le  m.imed. 


might  be  tak, 'll  i.o.n  alu.osr  anv  referenee  hook  i  vidii.al  depositors  in  the  sax  ings 

w  "  tfiTiit  Rt  iluin  in  Hchip'inc  Us  lor^^ci,  .  .  ,  ,  »- aa.-,  i  j  n^uionnl  budcoi,  js  dup  fo  ihf^  failure 

about  What  she  ha:-  doim  m  the  pas,  ,n  a  hundred  measure  of  recovery  to  the  methods  ,  '""’I'''  problem  involved  in 

-phorcs  of  artuitv.  <•!■  iiiioul  whnt  shp  has  the  power  tt?*='d  in  th^  I’nircd  States,  which!  "  i' .  ^  .p  ;  the  >-earl>  rlrfirii.*?  of  from  fifty  to 

and  'he  intention  t"  d-,  in  tiie  future"  ha\e  involved  the  saerifire  of  the  -lu?/.- i  •'"'r'  iunidred  million  didlars  deiicnd- 

At  ,he  r-aoic  t,o,..  •  m.  nc«-  o...  „c  '’'•eauon  of  jobs  for  those  out  -'f ;  •'’‘riX"; ' on  the  vonr.  which  are  heing 


in  search  of  work.  Substantial,  plain  fare  wa,?  pm-  ‘'9  "f  'he  g  desii-e  for  so-ralled 

vided,  with  neeessary  clothing  and  even  a  dailv  al-  ,  ^  diowed  hi,?  broad  understand  form”  of  the  sy.?,em 

lowance  of  money  There  were  no  ?evere  restne-  e,.nn„mi--  p-obb-ui.?  w-ith  which  Canada-like  The  .?erond  trend  i 


t.ions  and  when  camp  residents  reported  that  they  had  ...  '  ->  uui  u  1  1  m 

sec-ared  jobs  fares  were  paid  to  points  of  emplov-  .'"'.ngei  nation;-,  he  pointed  out, 

ment  It  1?  reported  that  in  the  p  c  .:amr3.  'vhere  : "P  '"e  map 
the  trouble  originated,  more  than  l.iBn  men  found  em-  ^  fiontier  taithcr  bark  There  wme 

pio-.-ment  in  recent  month.?.  immense  undeveloped  resource?  hut  they  did  not 

The  relief  camps  of  British  Columbia,  or  of  other 


ing  of  the  c<  nnonii'-  p’obb'in.?  w-ith  which  Canada  —  like  The  .second  trend  is  for  the  more 
other  voiine  cuntrii  -•  is  fa<  ed  in  common  with  th®  ‘’vtreme  and  less  reli.-ihle  type  of 

whole  world  The  younger  nation;?,  he  pointed  out  b"’’''*;  reformer  .leliberately  10  ,?t.r 
,  ,  J.;  mo  w  g  feeling  of  disijmt.v  ill  the  pt'iui- 

were  no  longer  ab:e  to  simply  again  roU  up  the  map  igr,„n  py  appealing  !«  those  who 
er  to  nu.?h  the  frontier  farther  hack  There  wore  hme  lese,  to  emy  and  hate  those 

immense  undeveloped  resn'jree?  h'-.t  they  did  not  "bo  have  more. 


!  repre.sent  the  gro.a*  hulk  of  the  vot- 
I  ing  ponulutlon  of  <  anarla.  bearing  in 
mind  that  there  are  hut  .y,7i5b,ti(i|i  re- 


e.xti-em'e  and  less  reliable  type  of  |  ^'-''^ed  voter.-  in  the  Domnii.in  ^  recognition 

...  .  ....  ...  ..  1  not  those  oani'aM.sts  the  nro'o-tvnos  “ 


piihljo  reforiiiet-  ileliherately  to  ,?tii- 
nil  a  feeling  of  disijnit.y  in  the  po], il¬ 
lation  by  appealing  10  tluiso  wlui 


ing  on  the  ve.ar.  which  .are  heing 
I  jiiit'd  up  in  ilip  running  of  the  na 
tionaliy  own'-d  lailroad.  Hero  wo 
liavp  the  .spoeiaelo  of  a  geiioiaHy 
I  cxprci-.sed  reeognii  ion  -irro'  peci  i\  o 
I  <vl'  ivdiucal  party  op  the  part  of 


'not  those  capi'ali.stp  the  pro'o-tvpo,'  '  n  -  oi'  1  1 

■of  the  "Fovgotton  Man"  of  whom  we  ;V  P'"  ''  ""  ho  part  of 

Jiavo  hoard  so  much  along  other  !  ""’"•’  handling  the 

_  v...  ...  _ _  _ _ _  n-Tiionc  alfair?  iliui  iinic.?,?  .nme 


Ould  G.iire  evho  ha;  asteuishc-d 
the  village  by  getting  m.arried)— .A  . 
zur.  I  alwavs  vowed  Id  ii'er  ed 
till  Fd  a  reg-'iar  iiTrome.  -<  eek  in. 
vveek  oiii. 

Squire  -  ■  Indeed,  ircoi  go  tit,)  j., 
vou  ve  got  it  at  las' 

Ould  Garge  — .\v,  zm  1  Maric-J 
tirawin'  me  old-age  pen-ioit  i.-ut. Fri¬ 
da,'  .—Exchange. 

The  Silent  Majority 


neees.s.iiiiy  represen*  wealth  vvhieb  eould  bo  ca.?ilv  and  ^  favor  of  reform  .  u.-ed  in 

■  ,  ,  ,  ,  •  the  ?en.'-e  of  encouraguig  by  every 

(onfiderjfl.  realized,  they  oeeame  've.altli  only  when  means  possible,  legislative  and  0II1- 


provmce?  which  mav  suppiv  their  quotas  to  this  •  '  ■  .  '  .  .i  ju_v  wn  n 

march  ot  striker.?  op  Ottawa,  will  probably  be  much  of  the  rest  of  the 

,  ,  .t  ...  r.  .'u  J  vvnrld.  He  rontinued:  — 


lines,  the  man  who  f.?  'nil.'  forgoi- 
len  it  would  seem  ar  ihl?  time,  who 
plod?  on  working  h.ard  at  hi?  ioh. 
keeping  his  exiten-PF  within  hi?  in- 
<‘ome.  saving  something  against  hind 


naiionc  aifair?  iliui  unic.?.?  .nme  j,,  me.c-iiririg  puhlie  opiaion,  it 
thing  is  done  to  solve  this  pioilem  ,11^1  to  rememiiei  flie  great  m.j*.' 
I  anada  credit  will  be  definitely  iin-  of  people  who  seldom  hecoine  arti 


better  place.?  for  those  who  remain  after  the  exodus. 
A?  for  the  marchers  theinselve.?.  it  may  he  nee.es.sary 
for  the  gn-cemment  to  establish  other  camp?  where 
they  vvill  be  restricted  from  treking  all  over  th®  coun¬ 
try  to  the  interferenee.  of  transportation  facilities  and 
the  discomfiture  of  municipalities  in  no  -way  eoneem- 
ed  itj  the  is.-ue,  whatever  It  may  be, 

[The  toregoing  wa.?  written  prior  to  the  annoiiPce- 
ment  from  Ottaix’a  that  the,  marehers  wouUi  be  held 
at  Kegma.j 

Where  Financial  Reformers  Fall  Out 

There  ;.?  this  to  be  .?aid  for  whai  IS  geniially  ac. 

cepteil  a.?  orthodox  finance,  a:?  coiiducfcd  liy 
banker?  throughout  the  world,  'hat  the  ha'-tc  pnnei 
pie.?  ate,  broadly  speaking,  generally  ac.epteil.  To 


"That  is  Canada’s  problem.  It  is  in  some 
sense  the  problem  of  every  people.  an'I  its  siic- 
res.sful  Solution  depend.?  upon  ho-w-  far  a  nation 
bring?  to  the  task  a  disciplined  spirit,  a  stout 
heart  and  a  clear  head.  I  have  no  doubt  as  to 
how  Canada  will  face  It  She  -tart.?  with  ini- 
rnensp  assets.  .sh®  is.  a?  I  h.ave  saul.  an  inte¬ 
grated  nation,  united  long  ago  by  her  own  art. 
•and  wi'ii  her  unity  riveted' and  corripaeted  hy  part¬ 
nership  in  the  enterprise.?  of  peace  and  the  sacri¬ 
fices  of  war.  " 


•tin  in  favor  of  reform  u.?ed  'n  hr?  in- , '''  V'-  ,  fJlHl"  They  a,e  heard  from  out 

nT/n??9b,r'lXHln9.  a'nd'mh  "''metlting  agamst  hard  i’"  X''  I'’'*''''"  P'?niii;cd  when  maiter,'  touch  ihem  elo.'cD 

Ds  pos.?ible,  Icgtslauve  and  o  h- I  ndver.?ity  apparemlv  now  j '"'"""c  "  I'i  be  done  about  it,  •(•..u  often  ihey  are  .  lassified  niper 

se,  the  constant  striving  of  de.seried  hi  I f'cially  .a.?  .  oir.ervaiivc.?.  or  a.,  unm¬ 
an  race  to  progress  ra-yrally  .1.-  p, ,pmg-.  i  that  Ihe  coiiniry  may  grow  siiffi-  lercstcd.  i  lure  ;;iur|y  ol  .hi.,  ball.- 


lV,eh  I 't''p'5-  ''P''  "  a  further  fear  that  P"Pul.?'ion  to  take  rare  <.f  lually  pllent  .group  reveals  th.a'  Hie 

"‘/'pi  hi.?  hard-.?av.'d  money  mav  he  re- i  'tnneee.s.sarv  dnpliratmn  of  faei-  fg,i  into  all  clas.,ificaiio„  e.ouomi 
, Educed  in  value  bv  that  subtle  nieth-  "T  P''"''idpd.  .hough  me, dent-  pally,  politically,  intelle.  tinllv.  ra 


'  ’  .  ^  n  iHnlv  To  fitKl  liiinsolf  flosrriE‘rj  I>n  !  ,  ,  m*?'  •  ••  i  ihMcIM.'  r."  « oii'  cr'ftiuc?.  ov  uuin- 

human  race  to  progress  ra-yralb  .1.-  elected  repre.seni.a’-  i  '"'f'-  lercstcd.  .lose  study  of  Hii:,  bali.- 

well  as  inateiially  in  .he  handling  ^  ^  funhei  fear  that  'p  population  to  take  rare  of  luall.v  .silent  .group  reveals  thu'  Hie 

of  „.?  econo, me  problem.?  hut  m  such  I  hard  ?av,'d  monev  mav  he  re- j  9'*'  '•"Pl'fHfi'M'  "f  fa'-'  fall  into  all  clas.,ificaiion  e.  ouomi 

a  erisr?  as  that  through  which  "'p  ;  ^nred  in  value  bv  that  s.ihiie  meth-  ''9'’-'  politically,  intelle.  fmllv.  ra 

are  now  pa.?smg  I  helieve  it  should  ,  /Banon.  whefobv  a  government  f"' "■'’rd  looking  immigration  .p|g|,y  aud  emoHomilly .  I  hci  ar-' 

m  X  ’ ws'v?  ts'wi'i  not  X  '9hf!  '■"n  steal  frotn  it?  people  and  par- ' "'Ipp'o'i  'o  that  c„d  n,p,.p,y  ,mwii|,ng  o.  exp,.,..--  Hcm- 
nviifriw'  interests  of  the  rank  and  Heularly  from  the  wage-earner,  who  j  -V  ¥  ¥  y-  selves  publicly  iinlil  HiC'  l.eiieve 

f.i’e  ofoi.r  nr.nom,ir.n  hv  rieiaving  -I  bt"*  PO  means  of  defending  himself.'  • ''’p'-'’  season  yve  tolerate  ?inh,tlie'  iniiM  p.-iiiieip.ite  and  i,ike  S'de ; 

rt,i  n  ir>  nro/neriiv  ’  '  Po''  cvcn  of  reall'/'ing  iiiilil  too  late  PP  1 11  e  f  f  i  ci  cucy .  !i .?  I  11 11  d  c  IS  tan  d  ii.  is  1  a.cl  ively  lalivard  I..  Rernay-.. 

tr.' faei  Ihe  Ues,  tone  for  the  etiidv  "hp’  >-^  haptieiiing  t"  li i 111  \v i  1 1  '  • '>'cP U^c  we  are  tohl  it  i.s  polillcall' 

In  fact  ihebe^t  time  for  h  ..  1  ,),e,e  indiviihiai?  unw  ittinglv  sub- ■ 'P'PO'''''''le  to  lernedy  if.  “Politi  ■■,■  ,  i  i  v-  r  i 

of  reforms  in  the  system  i.?  in  g'ood  "  maiv  luiia  i,?  tivnunsi.  -  n'  ,mnos.-ihio—  seems  ,  s.rene,,  '•'5'  P  Tout  (  heeue 


"ood  individuais  unw  ittingly  sub- ■ 'P'PO'r'o''le  to  letncdy  if.  “Roliti  ‘'fat  I'n  \  our  (  liee  e” 

r  I  scrilie  to  tlieir  own  downfall.  i>r  will  :  o"l''  impossible""  .seems  a  strange  .  i  o  .. 

yj/'  Ithev  realize  in  lirne  the  danger  forj'“''P'  i"  .'ippij  to  some, hing  which  .?o  Hov'  to  luiriure  h"iiie  indmtne; 
in  o^f  them  fif  following  lint notl  and  under-  vitally  ami  unfavoiablv  affect.?  Hi®  the  W  i.  eonsin  Lcgiziaiure  li.3.-,  pa;s- 

the  deveiiiperl  plaih?  whicli  Will  break  intei-p.-t.?  of  the  Canadian  popula-  ed.  and  Ho-.eriior  l?,Iollctte  ha.' 

down  tlie  verv  svslem  itself'  ''"P  p"  •'*  whole,  .and  if  in  order  to  fugli''d.  a  hiil  rcqu  iing  Hial  eyerv 


In  the  light  of  alt  tliis.  when  we  .  d‘ 


the  .  cnsihle  Hung  we  need 
o  Uniinucd  on  Pag®  7.1 


ple.r,  are.  broaclly  speaking,  generally  accepte,.!.  To  pieties,  ,-oupled  with  the  railroads,  have  pushed  th® 
the  centraey,  those  who  propose  social  credit,  or  other  houndatie.-i  of  the  known  area,  far  up  towards  nature'? 
easy  monev  theories  panacea:-  for  all  the  ...onomir  b,„.ridaiies.  Now  we  me  faced  with  the  neccs.?ity 
Ills  of  the  day,  find  themselv®.?  ,n  .  onfu.serl  disagrcp-  f„,  intensified  development  of  the  re.sourcns  which 
ment,  as  to  how  their  idea.?  ar®  lo  he  put  into  effec  hern  levealed  to  us  resource?  which,  a?  Lord 

In  a  word,  hankers  talk  the  .sum®  language  while  'he  Tweedr'muir  ha.?  ,?o  well  said,  must  in  th®  la.'^it  analy.?is 
fmancMl  reformers  try  to  rxprr?.?  ihernselves  -n  n  b®  valued  largely  hy  their  worth  t,,  th®  world  at  large. 


flCes  of  yvar.  ‘  '  /9/e^'^'\9'hen'”? fVir'Tl-  ' '''■''''•p  "PD""'’-'''''*""  •"Pf'P's  -5  .strange 

AVe  .  ould  ask  no  fairer  or  more  penetrating  .?um- I  mo.s^here  -  an'  be  pre'servetl  '  ^/A'i/mg  urn nlCl  and9m 

mary  of  our  national,  or  rather  internatlon.aI.  po.siHon  done  under  -he  ?tre,?s  .and  strain  of  Vi^ak  iPtere.-h.?  of  Hie  Canadian  popula- 

from  on®,  who  ha?  not  had  the  opportunity  to  stiidv  ^  violent  depres.sion.  howevei  hi.  verv  svstem  itself?  ''"p  whol®,  and  If  in  order  to 

our  piobtem-  ai  fir.=,  h.and.  f>ur  recurrent  rP'‘'odrH  ■|999|^9'i*mntenHonH  **daina"e**  lo  '^the  R'  "’p  "■''°p  ''''■  • ''Psihle  Hung  we  need  a 

of  pi-i.-.pcnty  have  accompanied  various  .stage?  of  average  citizen  may  result'"  f,  .such  are  ’'’p  "  "''''P''  '"''T'i"-'''- ‘  <i  oniinued  on  Pag®  7.1 

the  deveiopnient  of  our  gic.af  hinterland.  But  air-  -studies  have,  heen  overlooked  hy  j  “  "  ^  • 

pianes.  coupled  with  the  railroads,  have  pu.?hed  Mm  ,  c'-'ernment  or  ",’p  i  "R  rkr5Cf>\FP>lF  Prof-fx/*” 

...  I-;,;;,  JNOoseveit  oitting  ui  etty 

Ijoiridavies.  Now  we  aie  faced  with  the  neccs.?ity  wideti  may  have  effecls  verv  differ-  I  -  - 

foi  intensifierl  ('levelopment  of  the  resources  yvhieh  ‘‘p'  f'om  yvhat  is  anticipated  for'  roljtieal  observers  at  \\  a.?hing'loii  iwrdve  month?  mav  dereiop 
h,,iv,.  been  levealed  to  US  resource?  which  a-  t  nrd  '''pP'  witich  a  r®  fairlv  .sill®  lol.spo  Dresident  r!n,i;;pve|l  a?  ".silling  thcie  ,.?  a  full-tide  hu:  mess  up 

. . .  -  -n  w,„,  ,r  “  . . .  ;.•; 

be  valued  largely  bv  their  worth  t,,  the  w  r.riu  oi  i-jr.,-  .  slioofing  down  of  th®  Rlue  Eagle  by 


Roosevelt  “Sitting  Pretty 


babel  of  tongues. 


In  anv  event  we  gather  from  this  addrcs.s 


This  inability  of  th®  financial  cru.?ader?  to  agre®  on  That  Hie  Governor-ffeneiai  Designate-diplomatic 

a  cam.paign,  or  to  get  their  follo-wei?  into  line,  has  though  he  has  .shown  him.sclf  to  he  -will  hardly  h® 
again  been  emphasized  m  the  report- stated  to  have  ,,,  r,||  fh®  role  of  .a  deenrafive  figure-head 

cost  SI  00  per  word,  and  to  r.in  'o  sum®  thousands  of 

words— to  the  Province  of  Allierta  by  Ma.ior  C.  .J  c""  —  . . . .  '  "  — . 

Li'yuglas  (father  of  th®  Douglas  theory,  on  the  fea.si-  C ...i,  Y"  i.  C  i 

biiity  of  introducing  his  social  credit  .system  in  the  |  ^urt  Lomment  OH  Current  bvents 

province  WTiatever  value  the  report  ma.v  have  in  *—— — —  '  '  . . .  ■ 

circumventing  ihe  political  aspirations  of  William  The  .American  prisoner  parol®  sy.?teni  is  evidently 


roliticat  observers  at  \\  a.?hing'loii  le  elve  month?  ni.iv  dereiop 
e  Presiflent  Ronspveli  a?  "silling  "  iheiP  is  a  ful|-tide  hu:  111®??  UP 

pttv"  pollticallv  following  Mie  ’^"p'p'p"- 

. .  the  opporiium  may  say.  "  ill  tie  men 

oofing  d'jwn  of  the  nine  Eagle  by  ,||p 

p  .Supreme  Coiin.  In  the  fir.sf  Slioiild  tiiin;r  go  hndir.  howeirr. 


The  American  prisoner  parol®  system  is  evidcnllv 


ror.unatelv  w®  have  ample  evi-  'hP  te'iPreme  f  oiiri.  I"  .he  fust  should  thitcr  go  hndir.  honeier, 
dene®  lhat  the  broad  trend  in  ih-'P’^pp  '^p  'lancer  of  H,®  nra  being  ih®  rie~„!eni  can  |hi.,v  ihe  hlam® 

du?tr>-  and  finance,  far  from  h-i'ing  f'xtended  onlv  Hi  monih.?  "1,®!,  h®  ,,n  I  he  Supreme  i  . .  He.an  poiiil 

been 'pre.luflieial  »o  th®  mtere.st.?  of  standing  out  for  tw-o  yeais  hn?  lo  H.e  faei  Hi, -it  i,r  -lid  ilm  he-i  he 

the  wage-earner  has  been  dcfiniieU  '’ppp  dts.'.i bated.  The  I'niirf's  doci-  eoiiid  hy  .luHfully  re-uriciing  Hie 
and  eonsi.stetiHv  ,n  his  favor.  If  is  '■''•a  ba'  P''  '^p  "-ay  for  a  ma  NR  A  to  ihc  riiH.I  limit?  fixed  In  (h®  I  'uclino  llir  German.? 

growth  of  this  kind  from  vvithin  th®  'nr  re-eleerion  campaign  Is.-.ii®.  Ibis  roiiri  and  Hiai.  as  a  re.uili,  ihe  New  11',,  ,  i-, 

.?vstem  accelerated  and  eiuouraged  .opporfunit'  .Mr,  Roo.seveli  c  exphot-  Deal  whs  prevented  from  making  /  '"p  ' 'bi'"'  and  ih® 

vvhere  poi??ible  hy  siieh  government  ing  to  Ihe  iiitno.st  in  hi.?  plan  to  cmid  iis  promise?.  ,  adapiahility  of  a  y  oung  ua'ii'n  '  an 

'measures  a.?  can  he  invoked  witliotji  eoniiiiiie  the  NR.l  in  skeleton  form.  With  this  arcimieni  he  ran  Mien  '".r*"*  '  i  f*.' 

putting  a  spoke  in  'he  wheels  of  Hie  R.'  bowing  to  iho  Court's  decision,  got  lo  Hi®  eoum.i  v  on  the  rrelecHon  'u"  1'  i"-  '  t  '9'^ 

system  itself,  which  is  most  lasting,  hut  at  the  .same  lime  retaining  Hi®  i;?si]®  of  a  eon.?ritiiiional  ""p  p","''  p-''"'''’  " " 

I  hai  Ihere  is  ample  evidence  thai  form  of  the  NKA.  Hie  Dresiden,  ha?  ment  «hi.  h  would  oiiatile  him  to  'ff/m  '' wnJ|''''g,  ,,,'1  ' 

inriuslry  and  finance  ha?  in  the  main  put  himself  in  a  strategic  po-HHon  to  piisl,  tliroiigh  his  progtam  wiilioiii  m  . 

adeqiiHlely  been  .-lervmg  til®  puhlie.  take  advanl.age  of  wlmtever  the  next  .imiicial  iiiiei  ferem  e.  fira'l  grciu'strp  in  lit®  Mldicd  ad 

. -  '  • '  I.  I  .1  ■  ,  \anee  10  iidory.  ilic  Ralll®  of 

_  ,  -J  i~>  .\niiens.  on  .\uguM  s.  liiiS,  and  ,iu.  ' 

Inside  Stories  of  the  Street 

^  Icatl  III®  enemy  I"  p  re  lend  in,",,  hy 

_ _ _ _ _ _  '*'P  'lummy  sidilier:  .  Huii  Hi® 

“  T"  r  1  .  ,  .  .1  '  I  atiadian?  nrie  in  »  pari  of  Hie  lin® 

I,  h,as  taken  a  lone  tun®  for  1  he  ;  iluci  ion.  W  liat  the  companies  are^th,  pnuor  issue  A  loi  of  .ana, ban  m,|pg  .,„g.  ('..n  v,,ii  ima-'in®  a 

maior  liicbc-t  lie.?  of  the  eouniry  loMiyiiiv.  to  nvoid  1:  Hi®  necessity  ofjir.nd.r?  are  i.;i.chmv  Mrkel  closeh  i/r  hei  'e.unplim'nt  ’  '  an  'ou  .on 

show  sign.?  of  rrat  '  r  io.-.jne,  ilow  n  .all.),gethrr  .after  a  verv  '  a:  fliey  figni®  lha!  -vifli  ,'.|n  im  -,witei  proof  of  naHoini 

THFSr;  SIGNS  levival  R  r  o  k  e  i  .?  acii®  period.  ,  proveinent  ui  fh®  general  ,?io,  k  x  i'-Hm' '  "i  ..'rd  Tweed' miiir 


re.st.'iuraiit  m  Hi®  ?!;.iie,  "hen  s.erv- 
in.g  a  meal  <o'iiiig  .-i  quarter  or 
tiioic.  must  evil'  ii'o  (bird'-  of  an 
oiine®  of  \vi;;ion-in  huner  .and  iwo- 
Hiirri.?  ot  an  otine®  o|  Wi'cjn.in 
fhne  e.  I’.iit  Mii  'naeinifni  d'M'.' 
noi  go  ‘luii®  far  enough.  Some 
•  U,-(oiiier.  may  not  eat  ihe  clieege, 
and  -o  .'1  re  taiirnm  mai  he  ahl®  to 
:,p,  vi>  Hi®  ;-ain®  p,,,rHon  again  and 
ag.iin.  Hovy  ah, up  ;i.n,,lher  hill  e? 
uHdu  hing  a  <  liee.-.e  '  iifteri  i.'  or  in 
®i  1  I  y  re.' I.nir.int.  to  '-e®  t,'>  >!  Hl.ii 


however,  |[u.  ,  j]®®; g®»s  eaten.  ®\ rn  if  ih® 
ilie  hlanie  ®ii  tomor  j,  ,  like  Ih®  lat®  Rin'  Lar'l 
,  aii  p.oiil  n®i  ,  a  fi;c .  ioni't®  and  eloqneni  '11,1,, 
I®  he-i  h®  (if  ,  l!eeg,®V-Ru,  ino.?r.  Week. 


Kill  iis  promise?. 

With  this  arciimcni  he  can  Mien 


Abernart  and  hi.?  Atber'a  Social  Credit  League,  U  does  '’ased  or,  the  nlea  of  g-ivinp  criminal,?  another  chance  ihai  there  is  ample  evidence  tliat  f.irm  of  the  \K,\.  the  Dresiden,  h.a?  men,  "hii  h  woiilil  (Uiatile  him 


little  to  pierce  'h®  fog  w'nich  ha.?  always  surrounded 
the  Majors  exposition  of  hi.?  .system,  a  fog:  yvhieh  vva.? 
particularly  den.?®  on  Capital  Hill  when  he  expounded 
before  th®  Committee  on  Ranking  and  Finance  al  the 
time  the  Bank  Ac'  wa.?  up  for  revi.sion. 

Like  Mr,  Aherhart  and  others  who  favor  monetary 
experimenis.  Major  Douglas  apparently  has  great 
faith  in  the  ability  oi  government.?  to  ore.ate  money 
out  of  thin  air  by  lb.®  simple  operation  of  ihe  print - 


and  how  they  lake  advanlage  of  it,. 

¥  ¥  ¥  ¥ 

May^or  J.l'Cjeer  ask.s  that  ther®  he  no  interference 
with  Vancouver  relief  striker.’  who  have  Ottawa  a? 
their  de.sUnation  Perh.'ip.?  Timnuetoo  would  suit  him 
even  better. 

¥  ¥  ¥  ¥ 

Huey  Long'.?  sharp-rhe-w-ealth  plan  rtdl  appear.?  to 
be  elicklng.  He  ha.?  .iust  purchased  wha'  1:-  dcsc.rili- 


?ting  .some  .such  venture  for  ''•''•'•ankiest  m.ansion.?  '  in  New  Or- 


Alberta,  however,  bp  adrnU."  'bat  "fhese  rredil  Instrii- .  ^ 

ment,®  might  not  find  acceptance  out.sld®  of  the  pro-  ¥  ¥  ¥  ¥- 

Vince,"  and  that,  therefore,  before  launching  the  ex  NRA  Blue  Eagl®  wa.?  being  fed  .^*>.1. 400.000  a 

periment  Alberta  should  accumulate  a  quantity  of  yc**'  "f  government  funds.  If  that  tan  aji  h®  ?aved 
what  he  refers  'o  a.?  "effective  demand  no'.,  subject  lo  ^Tie  .Nmencan  tax  payer  should  call  lot  h|e-.singr?  on 
attack  as  having  been  created  within  the  province."  .'Supreme  (^ourt. 

Whatever  benefit.?  might  aeerue  under  this  plan,  there  *  *  * 

is  no  agreement  yvith  .Mr,  Aherhart  that  there  w'lui*]  ■  ?''om?  that  the  machine  ha.?  inerea.?ed  man  s 

be  SInO  a  month  in  dividends  for  everybody.  hour?  fd  leisuie  yy-ithout  providing  him  wdh  ! 

ft  would  appear  that  if  the  Douglas  plan  mean.? ! 01.?  idle  hour?.  1.®.?,?  woil 
anything  practical,  it  i?  that  a  .wsi.eni  of  curreney  advan'age  it  it  involve.?  more  woriy. 


industry  and  finance  ha?  in  the  main  put  himself  in  a  str-itegi®  ii'i’ilion  to  luisl,  tliruiigh  his  progiam  wiiluuii 
adequHlely  been  .serving  th®  puhlie.  take  afl'.  anl.?ge  of  whaioyer  the  ne\l  irniicial  iiuoi  feron,  o. 

I  Inside  Stories  of  the  Street 


show  nign.?  of  leat  'rlo.-.jne,  i|o"  n  .alDigether  al'tor  11  verv 
THFSr;  SIGNS  levival  R  r  <■>  li  e  1  •?  .u'ii®  I'leri'®!. 

IM  OFR  VGING  amiounre,  l,,iwev®i.  _ 

Ihai  several  of  Hi® 

targe:  Cfirnpan:®.?  ai'c  in  fm'  '‘'n'  Vont,eiH  and  Tororiio  broker?  cr® 


Some  of  the.’o  luive  gi'itin.H  a  lot  -'d'  inqiiiiies  regHi'ding 


a:  Hiey  ligni®  lh;i!  '\itli  ,-,(11  im 
proveinent  111  Hi®  general  ,?io,  k 
in.grhet  UI  f.iimloii  ami  .New  '5  ork 
Nickel  .’hoiild  lie  ,,n®  ,.r  ih®  fir.?i  i 
.-lock's  III  refleei  Hie  1111  prov  eiiienl . 


had  verv  lilHe  10  du  fur  th®  l.i?' 
Hi:®®  or  four  yea,:?,  hut,  aeconhug 
to  neg'iiintion:?  now  nmler  w.iy,  se\ 
(•ra!  .  lould  t,®  in  po.siHmi  u,  get 
U|,  i‘)  hi>'r  'll  of  eairu'iiy  t,®- 


M  55  Rn  iJfS 
I  (Ml  \[l  KKf. 


Inieniaunna]  Nick 
®l.  This  is  largely 
(lue  In  Hi®  fad  ihnl  ri 
Nick'ol  ha.?  Iieen  one 


1.1  fi  I,®  „n®  ,.i  Ihefudi  lust  "z\e!vet,furcr?” 

refleei  Hie  1111  prov  eiiiepl . 

Wlio  ever  siarled  Hii?  "(tentlemen 
_  !  Adventurer?"  tuidiiess.’  rrum  Hiii® 

.'idiriit  franklv  thru  Ih®  Mb"'  "f®'  ihere 

(■1(111  111  increa.se  the  riivi  '’bri'  Td'c  liepji  .some  geiiHemen  In 

.lend  on  hoHi  Imjierial  Oil  "i*'  '  "nipan.'.  hut  Hiey  are  eertainly 


Ihe  niiisi  aeiiye  metal  stock?  in  in.l.riilt  anil  I  nl  ernai  ional  Delio-  nicnuoned  in  any  of  ihe  oiriei,?l 


.hour?  fd  Ipisui'p  wuthout  prf,viding  him  wdh  the  where-  'wern  now  and  Sepfenitn  Tii'.?  ae- 
iv/iih-all  to  enjoy  hi.?  idle  hour?.  1.®.??  woik  lu  a  du-  from  Hie  suhi-jUm 


should  be  established  within  th®  province,  but  only 
after  an  acrumulai  ion  ot  ei-rdii,  w  hi' h  would  hav®  a 
purchasing  power  oul:-'ide  tne  provinee,  bad  iieen  Ivnlt 
up  This  could  only  be  done  by  exporting  produc:-; 
— and,  ii  'h®  province  is  in  a  positiiyn  to  make  such 
f-xror's.  there  would  appear  to  be  IP  He  ncid  'o  rhang' 
the  present  system  ,n  order  to  bring  prosperity.  'Fhat 
th®  limitations  of  any  provincial  effort  in  Ihi?  direc¬ 
tion  are  recognixe.d  by  the  government  is  indicated 
by  a  statement  is.vued  by  Hon.  .1  II.  Lymburn,  .•^tttor- 
ney. general,  who  .state.?  the  position  as  follow.?. 

"The  report  certainly  indicated  how  little  can 
be  done  provincially  and  it  '?  surely  better  thp.i 
thj.?  fact  .should  be  tealized  .?i  lb®  beginning  ra 
then  than  that  a  g,?iTriiment  .?h,iuld  be  ejocted  on 
fh®  pro.misc?  being  made  ami  tha'  after  the  elec- 


Dresident  F.onse-.-eH  a-.kr.  that  control  ot  high’wav. 


rail,  inland  vaterw'ay,  and  am  ' ran.'.poi taH'.'.p  in  'h®  the  M.i-.stgti'iiH  program  o' e.-fi- luiild- 


iw  and  Septenilii  Tliu?  ae-  ie,-frit  market.?.  A  good  lu.sny  in-  \  l.f*  1  IfU  111  ha.?  holpe,)  the  whole' 

ii-.tiy  will  iesi!!i  from  Hie  suhi-'Uin  quiiio?  have  eoin®  from  conne.el I'Ui.---  market  for  oil  slock.?  10  .a 

fial  '  I'.'iil  order.'  ttui'  liav®  fjecn  in  l.ondon.  and  o-.er  ih®  la?t  few-  ,  g,','ai  ex‘»eiii.  They  .nlr-.'',  point  oiu  . 

niaeerl  'vilh  th®  cainpa n ics  Hi®  momhs  it  is  helieyrd  i|iai  much  of  Thai  ee.ni®  nii’r  invesimoni  husine:??  j 

r.oo  ,?;;ii  at  .''•illi®v  l■'ollow  ,  ng  i  hie  .  1  ic  -i,,,,k  formerly  h'Cld  in  laiiaf!''  ha--  fhneloperl  quiii.  a  fexv  n.-ul-  [ 
therf  viii  he  t'.i®  a:'i.'fng®merii.?  fu'  ,ipf|  th®  Slater  has  hern  taken  for  er;-  hai®  been  taking  |irofit.?  in  their  j 
gti'ial  program  o' e.ar  luiild-  i.MUf  ineri'gii  .actoum  l-.a'nuig.'  of  th®  l,ond.?  and  hu.'ir.g  eiHier  Imperial' 

, .  Cniled  .‘rtater-  'oe  ve.?'e.d  in  on®  bod-,  Th?  F’riarnal  ‘'’‘'''U-'  •  dl'ided  beiwefi  rornrany  h-v.®  cominiied  a’  •?  '.ery  Oil  or  Inienaiiona!  F’eiroleiim  in 

IuCh  .  1  r  .  41  4  J  ,,  .  '  ■  *  -  .i-p  rr'int?,  of  Hie  (  anadian  '  e*!'  ,1  oroniifinc  rsi®.  and  f',r  (he  fn-ri  •  icw  ,,f  Hyp  high®,-  dividend  and  i 

s'jch  5.1-  riq.jen..  V  -iigge.ptf.d^  ha  .-uch  p,'.wer?  f,®  NaHonal  Steel  Cnr.  and  •  quart®:'  of  Hi®  rui-rent  '.eai  .?  nn  th®  nrof.peef  of  ,apprcri.ai,oti  in' 

apier  Ka'-'en  'o  'h®  .Boiv ‘j  "f  R'-itway  f.'niunis.'iriner.?  or  k'pme  i';a.,ic>iy  .  .a;  '  "jnpany.  Tfiese  order?  ’’ViS  -.hown  o'"  'l.'i®  a  share  The '-P®  '.tIijp  I'eop!®  chy-so  u.  Hie  ,iil  .?iiua-  I 

,.j.|i“^  'upi'lar  body  in  Hii;.  country.  aru  ,il.-'u  tioiind  i<.  help  a  I®'  ''fl  tcatn,-®  f,i'  the  repoi'r  wa.  .ii®  ijou  iigiji®.  now  that  Hie  1  n  r,  lead-; 

¥  ¥  ¥  ¥  !  :.r„  i;,i.  d  eovK.'®;  n.  oi®ing  i/'i  Hi®  large  barge  a,idii i,:,n  10  e.H.h  re.'-ec  f  e."  b.T.®  iiierea::eil  iheir  .livideiids.  j 

V.'e  iu:t  ean'f  .=ep  eifizen?  ,if  '.'.ancou'’®.  bu-vriv  ih"  0't.''nH.if“.4  Hiai  will  he  rnqnired  'if  ail  These  reserve:-;  ha'®  now  grow.i  -o  ih,^,p  i.?  a  g.yod  char,®®  of  .■;evfia! 
:ate.l  44_.„  3  pp_  ,,p„f  ,xn,- -Pi,.  ./  r^'H'f  luatenah  that  will  bo  need-  large  tha.  p,?o!,l®  ,'lose  u,  Hi®  rum-  .iHier  .•■-mpanica  irriiig  i,,  w,yrk  out  , 

Hur,  I  '•  _  ,.r  .  ■.  c  .  '  '  '  '‘  ''  I  pr|  I,-  c.Tiry  uu:  tii®  propo.ied  pro  panv  figure  that  it  "ill  not  I,'?  .0111®  pl.iu  lo  tlo  tiett®!  by  Hi®ir  | 

■Mayor  Mefjcer ,?  faith  in  his  r,wn  queer  theuru-r.  oilri-am'-  "bhe  (.11  foniprinie"  .'ire  hef'ii®  n:  .  an,gcm®n  ?  will  be  nmil,' '  •.l',.ireii‘,|(|,'j;-.  There  .ir<>  persistent  j 
l.nan'o  and  ere, lit.  And  as  for  clipping  ih®  f:>>upor?  ■  h'diefa';  of  heing  aide  to  wrork  out  a  jto  rctij-f’  all  it::  preffu  r.  .1  .?ioek.  I'hi:?  repfiiu  of  :  ,,,11®  ivi.ssil'le  deal.?  in 
and  sending  them  to  Hie  city  without  ,  a  hiir^  them  i  pl-i"  "i'i.  I'l®  P’'n'ipHl  railway,?  1  "til  biave  ti  l.irger  eainiii.g  p,r,''ei  ,  ,.il  iydustrv.  and  d  i?  ,  Iniined 
vhv  no!  .auk  lb®  ..iHze-n  to  lu.n  th,-,-  ,„.,nei- /.-r,-  "'ll  kepp 'availabl®  for  fh®  ,  ommon,  and  b®  if  Hce*  can  be  e,,n?ummale.l 

^  ,  ..  .  ‘  '  :  15U»:  J  'll*  pljn-r-  nporat  iivc  ;  MMf  •>/  llio  fFirltwS  In.'it  'rill  I’luirK.'  n'*  -.^^ornl  roiDpnmr’,'’  .hI(i 

r>ji  MtV  rosrojry  ail  Iht*  |  .-1  *'  ti.r  £ir:jl.t'r  p.iil  I>r  rarh:ih<>  Iri  ;i  ui\r  ;i  bottor  act'riiinl 

e-  •  bond?  at  all?  'lo,,-  -.i  m-i  1  .at  .?  f.?o  r.-tio  f,r  nro.  i  la.rc®'  ncrcenlagc  eained  a.gain.'i  ,  ihenccl  ve? 


ifiim  ha.?  help®,)  the  whole  • ''‘■“  '""''"'e' 

market  for  oil  slock.?  10  .a  '  t*'’*'"  b,i rber-shop  smoking- 

point  Old  .'  fe.’b’  argument.?  on  Hie  subject  re- 


•h  ,>i  Thru  ee.m®  nice  inveslineni  husine:??  ' P'D-M£.teni- 
imd?  hrr-  (hneloperi  quii,.  a  few  ii.ad- 'U'  to  straighten  the  malter_ 

,  fm  .sr;,  htce  heen  taking  i.rofit.?  in  tbrir  j  "U'  P’tptP  'J'*’'''-  Ctur 

r  Hi®  '  l.onds  and  huMP.g  eiHier  Imperial  ‘"'"'‘'I'""  eontemprirary. 

"crv  0,1  nr  Inienaiiona!  F-etroleum  in  I.iH®f'? .  le'  "  nH'  had  3  quei'v  on  it 
f-rri  .,ew  ,,.f  Hyp  lugiyp,-  dividend  anri:''^  Answer  De- 


>ug,  "  iih  Older',  divided  beiweci  rorprany  h-c.® 
the  p'.inc:  of  Hie  (anu'lian  '  e*!'  ■I  isroiuifinc  rei 
Fo  .ndrv.  National  >'1®®!  '"ni.  and  •  qiiart®:-  of  th® 

L.a.-ie'u  '  a:  '  o.npan:-.  T'hes®  order?  'was  -.hown  of 
aro  ,il.-'0  iioiind  t,.  iielp  a  lot  ,d’  :h--  rial  tcattire  fit 


the  m-ospec-  or  .•ypprori.it.on  ‘ 

'.Hup  People  .lose  to  Ihe  oil  .?,i ua-  1  i'’'' 'h? 

li'-m  iimu  ®  now  that  the  t",-,  lead- '  ' 

e.  "  )„?•.,>  ,nerea::e,l  -heir  uivideilfis.  ^ 

the,®  i.?  a  g.vod  ihanc®  of  .seve  r.aU  '‘f 


uhitii  will  en.'ihl®  theu,  lo  ke®p  availnbt®  for  Hi®  ,011,11,011,  and  b®  if  Hi'':®'  < 
I,,,,;  I  H,o  pl  irdr-  op.'rat iivc  :  Mil®  ,vf  Hi®  fa,',,';?  that  will  eiial'I®  I'.ock."  ,c 

tliimi  ;b,jul  tl.e  gi®al®r  p.irl  of  ea,  h:Hi,’  .  ou.pain  l,'i  .rliow  :i  rroi'-ir!®r.'ihl,'  rf.-Hii  -giv 
>e.ir,  :,i,  lea  1  ,?i  n  f.yo  r.-vio  y.r  pro.  j  large,  nercentage  eai  ned  a.gain.'  i  i  ihenccl ve? 


e.  "  ,ner®a::®,l  -heir  uivideiid?.  ^ 

til®!®  i.?  a  g.vod  i  hanc®  of  ■:ovf,a!  ''f 

(■.Hi®,  e..mp  .ni®,i  u  iiiig  lo  w.srk  fill,  ;  '' ’1'^,";:“  " 

.  0,11®  plan  ,o  do  better  l,v  Hiei,  ,  ,"b,cL  • 

. . .  T  here  .yr®  pcrsl.?tent  i  V  -ll  Thl 

repoii:  of  :  ,,,11®  I'.'j.ssild®  deals  in  the  .  D  v  o  • 

oil  i :i.|iu:,  rv .  and  d  i?  ,  Iniined  t ha f  j  ' _ 

if  Hiee*  can  be  <  i,n?ummale(l  Ihel-i-v,,  Financial  Times  is  printed  and  pub- 


ler.sl  I'<inip,1iue“  ::I||  llld 
a  hetter  .iccoiini  <:'f 


Financial  Times  is  printed  end  pub® 
lished  St  6M  Cral?  Street  West.  Nf©nt» 
reel,  bv  The  Menlreel  Financial  Timas 
F’lblishing  Company,  Limited.  Montraals 
General  Manager*  David  Bumalde* 
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HINTS  T 


INVESTOR 


Cajiacluui  Hydr-  Pref. 

Could  ynv  rxjircsn  nn  opinion  ns 
I'l  tho  u'orst  that  ran  hnpprn  to 
iho  rjirninqs  of  Canadian  Wi/rf.rn- 
I’lo-otvU'  ns  n  I'csull  of  t.ba  vr-csnl 
Ontario  lc(tislntinn.?  fs  thare  any  ‘ 
i<n,isihihfi/  of  n.  si’ttlamanf  of  this 
ntvntion  iritlun.  sap.  si.r  month.'!? 
Would  itnu  ir.ionimnid  tho  pn.rrha.'iP 
of  this  prnfrrrrd  .stock  ns  a  husincs.s  \ 
wati'.s  incpsltnonl  ?  “K.  S.’’  j 

It.  i;:  a  'Jiffjc’ult  matter  to  hazard' 
.irfv  •'f'Umalp  of  what  effecLa  the  j 
ai  lu'n  of  the  Ontario  Government  in  | 
<  onneet.ion  with  the  Ontario  Hydro 
(onlracls  nii;?ht  have  on  Canadian! 
Hydro- Electric.  j 

Vow  doubtlc.'!.-  luider.atond  that  1 
Ihi  i  company  i.a  the  holding  organi- ! 
zation  fov  Gatineaw  Power,  and  de- 
nve-i  all  of  it.';  income  from  its 
holding.'.'  of  the  entire  outstanding 


Q I  I RIIi.1  ij  from  .siihsoritjFi ;i 
i»  rrqnrif  to  their  invest- 
mnnt.s  and  problems  are  nwil- 
I  d.  A}isieer.s  nrr  hn.'ieil  upon 
in  formation  which  THE  F'lN- 
AF'CIATj  TfUIES  bcliev.e.s  rr;- 
Vnhlp,  fair,  and  unprepidicrd. 
but  beyond  the  exercise,  of 
care  in  sGcnrina  sneh  infornin- 
Hnn  THE  FINAKCIAt.  TIMES 
cannot  nssiimc  rcspon.sihiUti/. 

Inqairie.s  mu.sf  hear  the  sir)- 
nature  and.  nddre,ss  of  the 
icriter  in-  order  to  receive  at¬ 
tention.  An.swers  thouqht  to 
he  of  pu-hlic.  interest  will  he 
published.  All  nnswers  are, 
mailed  proinded  postaqe,  is  en¬ 
closed. 


Bnlish  Colunihla  Bonds  rnents  Thus,  during  a  period  ofi 
rico-'ie  lit  11.1  know  if  you  con-  tttflsttf’n.  the  adver.se  rffocts  on  in- i 
skier  It  ndri.'able  to  .sell  Dominion  ''''^•'ttnenta  in  b'fnd';  would  b=  offset 


of  C'rinndn  hond.s  n.nd  u.se.  ttm 


hy  inercar-.cd  revenue';  and  market 


reeds  fiom  Cnnodimi  Nnlionnl  Foil-  '''ii’*‘'ilion.';  on  invertm“nt=;  in  .stock.;, 
icini  bonds  which  are  briiu/  railed  e.state,  anfl  ah;o  on  (aim  mort- 


in.  to  purchase  Provinre  oi  nrifish  S-tgr 
Columbia  bonds  in  orrler  lo 

'  obtain  a  Inr/hcr  interest  rate  y\  t  a 
finrid  premium  ran  now  he  obtained  '  *!•'' 
!  oil  Dominion  of  Canaria  hond.s  and 
Briti.sh  Columbia  bonrls  can  be  pur- 


In  a  pTiod 


Canadian  Oil  j 

h  ndhi  one  nw  ipiHi  opinion  of' 
(  rnwiduin  Chi  Coiiipanie.s .  both  pre. 
ter )  ert  and  common,  as  an  inve,iit- 
inent  “A.  If.”  '  i 

(  anadian  t.>i!  Companie.'i  la  one  of  1 


the.se  conditions  wouhl  be  reversed,  the  sironge.st  of  the  independent  oil. 

f  anadian  hie  insurance  companies  tefining  and  di.stributing  organtza- ! 
•  quite  a  number  of  which  have  re- !  Canada,  having  had  a  re- 1 

cord"  of  operations  extending  hack  profiuble  operation.s  ex- 1 

uO  to  7.0  year.';  have  eonie  through  .  ^’’nding  over  a  con.^iderable  period 


rreferred  and  eonimon  slocks  of  the  "-'hich  means  that,  dispo.sing  depends  cn''rf'y.  v 

Catmeau  organization.  Under  tjicse  ‘tilercst  scrip  on  the  mar-  'ipon  the  class  of  inve-io 


rhnsed-  around  par.  ])o  i/on  Unct:  tnany  diffirujt  situations  with  a  t’f  ycar.s.  The  dividend  on  the.pre- 
therc  is  any  possibilihi  of  flw  Enf-  s'ate  insofar  as  all  obligations  T^trcd  Ptock  of  the  company,  which 

ish  Cohnnhia  Oov.ernmrnt  d.cfrnilfi,i',  their  policyhoider.s  is  concerned.  i cumulative  issue,  has  been 

or  ruttinri  the  inferesf  raic'roi  ihcir  Great  Britain  many  of  the  lead-  regularly  since  its  issuance, 

honrLs.  -••.Maiiarirr.'’  '•*?  eompanies  have  much  longer  re- !  "'hile.  on  the  common  stock,  divi- 

This  question  of  a  r‘'inve,-'iment  of  cords  and  have  ."hown  themselve..s  . ‘^,*’t>d.s  have  been  paid  regularly 

funds  derived  from  (he  sale  of  Do-  Pt'oof  against  almo.st  a.ny  eonceiv-  since  the  _  beginning  of  1926.  fn 

minion  of  f-lanada  bond,-;  and  the  re-  ^ hie  economic  development.  April,  1927,  the  common  stock  w.as 

demption  of  (,•.  .v  u.  iionds  in  the,  strongly  recommend  .  •'’Plit  on  a  6  for  one  basis  and  divi- 

boiids  of  Pii.vini  of  Bi'iti.sb  C'olum-  any  interference  with  your  '  d^tids  w'ere  paid  on  the  new  stock 


bonds  of  Piovini''  of  Briti.sb  Colum¬ 
bia  depends  cn'lre'y.  ve  believe, 


life  insurance.  You  admit  that  you  tm  a  basis  of  ,'Jl  per  share  annually' 

hnvp  nKvnvrc:  mncjIrl^rnH  it  qc  ,  IJ n  until  Vr»v’«rr>V\o»'  1  =i  lO’JO 


nvoivcd.  ahvays  considered  it  as  pro  tec- ;  ^P  ’tntil  November  1.5,  19.32 


Since 
on  the 
the  rate 

•ompanv 
t  to  31e 
ich  edm- 


esn^Jian  Hvdro  being  able  to  main-  ''‘P"’  of  'h‘  difficulty  o^ablished.  sueb  a  s’vitch  tnobabiy  tn  on  your  |  pared  with  earnings  of' 60r  .a  share 

lain  the  dividend  on  its  preferred  would  be  experienced  in  ob- '  "ffet'-'’  S''me  attra'i  .on.'=.  Tin.  in  Po‘i<>  fh'p.  or  am  other  time,  for  the  year  19.33, '  It  wa.s  pointed 


lain  the  dividend  on  its  preferred  oouio  oe  experienced  in  ob-""''-'-^  ,"iiie  aiLiri' i  .on...  j  m.  m  j  *■  ,  ■  --  -  -  -■  o".oi.,-m 

slock.  ,  taming  anything  like  an  attractive  'dt'w  of  existing  high  market  b'vel.a  ""'d  you  need  a  retirement  income,  out  in  the,  annual  report,  i.ssiied 

While  Gatineau  is  le.ss  dependent '  fp, nvc.stmenf  of  the  for  gilt  -  ed,gp  se.'-urd ip-.  and  the  ¥  ^  about  a  month  ago.  that  sales  for 

than  the  other  Quebec  power  com-  f"“ds  derived  from  the  .sale.  'consequent  tov  yjrld  basis  On  Macassa — McMillan  showed  an  increase  of  1.700,000 

pamc.s  on  the  Hydro  contracts  for  ''"h  regard  to  the  outlook  for. 'he  other  hand,  loi  ihe  type  rieo.so  M  nm  k-i-om  f/ie  tio.^-  'evel,  hut.  a.s 

the  servicing  of  its  bonds  and  de-  P'TVmcnts  on  the  Bra-  of  mve.Hor  d-'p-ndent  entirely  prospect.s  are  of  the  \iZ-  of  an  increase  in  the  cost 

beutures.  any  material  reduction  m  zd'an  bond,  which  would  be  neccs- }  or  in  lorgp  pail  upon  in  .  or  fiuninri  Companu.  and  also  of  ^  barrel  from  the 

the  amount  of  power  which  will  be  -security  could  be  h  r  ime.tment.-  ww  inr.omc'.  and  McMillan  Minina  Crj  k  D"  ^  hurrel.  operating 

taken  under  its  contracts  with  tne  'o  bring  .anything  near  par  : a  •irvi"  fo.mdaHc-.  o.'  gut  Maras.';a  Mines  which  is  the  lat-  reduced  to  .$400,229  from 

Hydro  a.s  a  result  of  an  agi-ceinent  •'^’fda'rori  hpre.  "dge  bonus,  tho  immerlritp  outlook  ,  ^  proqueng  mines  in  the  i  presenting  the  t-p- 

Tiat  may  be  reached,  wcfuld  'in-  obscure.  T)iefor<lm  .testern  provmc.aU  -'-iH  Kir, <land  Lake  are^  i.s  maintaining ! 

doubtedlv  affect  the  company's  earn- .'^‘'^^‘^dlty  with  Brazilian  a.s  'emam-;  obr.cuiv  pmugn  'o  vender  around  ^90  Ofkt  montWv  di^artpr  of  199.5.  there  had 

mg?  to  an  extent  that  would  inter-  the  nia.ionty  of  Kouth  Amcri-  a  -wiich  -soniP'-hai  danger-  jj^  extensive  development  work  i  increase  of  approvimafelv 


tern  pro'.  inr  lal.; 


fer.p  '’'ith  tEe  payment  of  dividends  ■-  . 

■Ml  it?  capital  .stock,  reducing  there-  fa'^'orable  position  of  it.s  currency  I'  '  •  'indo-iho  dly  nmre  or  Ic.i.s  in-  -jp*  devploprnent  wc'd  of  the  shaft  ’  quarter  of  1934  A 

■  the  income  of  Canadian  Hydro  ,  internafional  .'■xchange  nviv  ^"ncciva o,r  to  nyht-ihmkuig  Cana-  ,pp  2  47.5.foot  level  has'  encoun- 1  ‘^’’acking  plant  at  Betrolia  con 

It  .sepims  to  US  very  likely  'that.  ; '«'hirh  renders  it  diffinili.  if  dnn?  than  any  of  (h.e  pvovmcea  in  j^red  small  tenses  of  goodlgrade  ore  company  at  a  cost 

lists  Ontario  decide.s  to  reverse  Tiot  impossible,  to  .servicp  outslnnd-  'o”  I  uminiori  cvould  default  on  it?  oiihontrh  not  of  suffir'icnt  nnantit,- ' '^f  approximately  .>4nn,009.  was  px- 


position  of  its  currency 


the  income  of  Canadian  Hydro  .  'nternafional  .'■xchange  nvn 


It  r-  iindo'ihi'  dJy  ni'.-'rc  or  Ic.-.s  in- 
puncciva’ilr  to  viidit-ihmkiiig  Cana- 


Thp  dev 
on  the  : 


unlsis  Ontario  decide.s  to  reverse  Tiot  impossible,  to  .servicp  outstand-  "i”  Puminiori  cvould  default  on  it?  although  not  of  sufficient  nuan+ltv  *  approximately  .>4nn,00f).  was  px- 
it;  position  entirely  and  permits  the  ;  1"?  bond.s.  How  long  it  wit)  obligation;;  even  p.artially,  except  vet  to  bp  mineable  ini'  thP  man- placed  in  operation  bv 

H-iro  f  .  lit  e  up  'to  it.a  power  con- ;  ^iis  .situation  lo  1^"  'igHlc)  "'yl-;  Hie  ctrc'.,;  of  the  no.st  urgent  ^^^rneni  i.s  confident  that  further  i 

ira.-t.-.  in  full.  Hip  dividend  on  Cana-  entirely  upon  wo-  pi  tenno-  t.<  ea  sily .  Onp  cannot,  however,  results  will  be  .secured,  not  only  on  i  Balance  sheet  position  of  the  com- 

■•ban  Hydro  preferred  is  very  like-."’  '^'-vd^Pments.  on  which,  under  ^md  oneself  lo  the  growing  volume  ^lown  to  3.000  feet.  Pa"''  -strong,  siirphi.s  being  shown 

!y  'o  b?  endangered  Under  such  ,  ''  '-"  a  ditlK  ult  f  -uppoit  in  some  sections  of  ihe  hut  ntso  above  the  2.47.5-foot  level.  ^  '’^^02,173.  and  net  working  <  apilal 

■  ircumstances,  we  would  say  that ,  venture  any  forecast.  country  for  .such  visionary  schemes,  ^he  company  has  the  largest  lon-i^'  177.634.  ca;di  at  $.3.51.07,5  hein.o 

Ihe  purchase  of  Canadian  Hydro,  *  *  ¥  ¥  a?  sonal  ci-pdit  .systems  etc.,  ’.vhich.  nage  of  imricafed  ore  since  ,t  almost  adequate  to  »ake  rare  of 

rrsferreil  to-dav  could  only  be  con-  Celanps^  if  enfoircd_  would  inevitably  lead  to  romrnenred  operation.s,  but  until  it,  accounts  payable  of  .$.383,064.  t'api 

?idprp.i  in  thp  light  of  a  speculation,'  „  V-an.  Celanese  financial  chcoos  and  ultimate  default  ,,  blocked  out  on  four  sides  it  ran- ' '«''zafion  of  the  company  ron.si.s-ts 

ami  not  even  as  biirsine.s.s  man's .  »’e  with  more  par-  on  thp  part  of  the  community  which  not  be  <  las.scd  a.s  developed  ore  To  , -^S.OOO.OOO  of  .$100  par 'value  pre- 1 

investment.  ^tmilars  reyardina  Canadian  Cclnn-  embrace.s  them  ca.st  of  the  .shaft  the  company  I  and  $143,764  share.s  of' 

^  ^  flood  buy  at  It  probably  IS  thp  ca.sp,  as  right-  ^as  met  with  no  di.sappnintments.  !  Pai' value  common  stock, 

t-iii-zmi  Wallrav  rnmmnn  "ro>/«d  24  .  My  broker  tells  me  and  patiiotic  citizen.s  like  -1-,^^  comprehensive  campaign  of  un- ;  fhere  have  been  recurrent  rumors 
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iMPERIAL^B^NKr 

...OF  CANAPA^^y 

HEAD  OFFICE -TORONTO 
BRANCHES  THROUGHOUT  CANADA 


TRUSTEES  -  EXECUTORS  —  ADMINISTRATORS 
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HirAii  Walker  Common  they  are  dotnr,  pretty  well  and  Umt  believe,  that  the  supporters  of  ,  qevelopment  during  Ihe  i past  few  vear.s  of  ncg„- 

Rare  unv  am,  recent  information  the  company  Is  sound.— “D.  M."  'he.^p  various  half-baked  econo-  current  vear  .should  ba  a  verv  pro-  between  one'  or  other  of 

e;  the  e,,,-ninys  of  Tfirom.  Walker?  The  common  .stock  of  Canadian  'onctitiii-  merely  a  fq^uie  one  for  the  company  and  1 '-hi*  larger  oil  refining  organizations  i 

r-  there  r,  pr-ssihdify  of  a  dividend  Celane.se  appears  to  offer  attractiona  .'I'l  Ptf-tiona  of  the  5.^^,,]^  increased  earnings  '  Canadian  Oil  Companie.s  look- 

period;  thi.s  m  ' ''"""'T'-  '  h  time,  how-  ^  ,Kird  dividend  of  5  cent.s  a  .share  toward.s  the  aoqiii.sition  01  eon- 

vcfi"  H  E  M.  ;  view  nf  the  rompany’3  record  has  boon  announced  pavabl^'  latter  ('nmnanv.  On 

Th*  IrT  offiiir^I  informnfirtn  an  tn  rnnid  PXDRnfiion  in  nnerotiAnc  and  provement  in  and  economic  Onrl  "  ‘  I  various  ficracinne  1  i  r\a  L?u.-.it 


:‘urrent  nimors 


purchase  of  Canadian  Hydro ,  ^  ^  7  ^  nage  of  indicated  ore  since  it  almost  adequate  to  take  rare  nf 

rvjf-re.l  to-dav  erndd  only  be  eon-  Ca„  meyitaby  lead  to  operation.s,  but  until  it,  accounts  payable  of  $.383,064.  ..'api  L _ smn  -halifsx  ■  l.oxno>.  eSg..I4I  r,  r.  2 _ 

in  t.h<=  light  of  a  speculation,'  „  V-an.  Celanese  financial  chaos  and  ultimate  default  blocked  out  on  four  sides  it  ran- ' '«''z^"on  of  the  company  ron.si.s-ts^  '  . 

ar.'i  not  even  as  a  biirsine.s.s  man's . ,  furnish  me-  with  more  par-  the  p.art  of  ihe  community  which  .  las.sed  a.s  developed  ore  To  , -^S.OOO.OOO  of  ,$ioo  par  'value  pre- 1  ■'  -  '  ■■  . 

'"'"“""J'  ,  ,,  r.  r,  h.  . .  p.  -y.-op..  .« 

Hir*ni  Walk,,  Common  72""'  X  III"’,.'!',?.';.."'.!  Tlic  .-omorptenslv-  empaifn  or  un-i  .  TH'"  hav.  bean  rcurroni  n.inoia  "■’  ,  "“"‘31;:.  “I,  ''“JT  '...J  .o  promo..'-™,.'::, '.n'ir'i.'lno' 

nirAlli  waiKCV  L,ommon  they  are  dmny  pretty  well  and  that  f-'upporters  of  ,  riund  development  durin"  Ihe  i Past  few  years  of  nego-  ^'.'O'linc  early  in  1933.  followed  hy  p„u,.^n  fendenc.-  would  he  more 

Race  uev  ana  recent  information  the  company  Is  sound. — "D.  M."  the.se  various  "half-baked'’  econo-  current  vear  should  be  a  verv  nro  Nations  between  one  or  other  rf  |ias.';’ng  of  penalizing  laws  — (to  regiLlRie  and  reetrief  hu3ine?.s  to 
e;  the  earninys  of  iDrrnn  ?  The  common  .stock  of  Canadian  "^h-nie,  constitute  merely  a  f, table  one  for  the  company  and ; '-hi*  larger  oil  refining  organizations,'"’"  I"'’'’®-'’-'  discarded  ""iVT";;,'’;  ;„’;'t„nreV-s^*lm 

t-  there  r,  pcssihiliy  of  a  dividend  Celane.se  appears  to  offer  attractionr.  "’'""‘'''7  .'I't  sections  of  the  g^oiild  result  in  increased  earnings  !  Canadian  Oil  Companies  look-  I’"'.''"'"’  "  '•"  f''"'"'!  >1"?  i  t-re.si,  m  t.he  .ntpre.'U.  of  th.  par- 

..n  the  .ommon  of  this  i.ssue  this  for  a  hold  over  a  period;  thi.s  jp  I  I'ountry'-  i  ntii  sik  h  time,  how-  ^  third  dividend  of  5  cent.s  a  .share  towards  the  aeqiii.sition  01  con-  i'^f'nate  h.id  no  power  to  make  ;  ticulai  rins.sr.s  with  «  hlrh  it  .n-ould 

ucar'-  It  E  M."  .view  of  the  company'.s  record  of. ically  d"finite  iin-  ^as  been  announced  parable  .lulv  1 1*'"'  '•h'*  latter  companv.  On  factor  in  ,  be  m  constant  lourh 

Th"  lact  official  information  a.s  to  rapid  expansion  in  operations  and  I"’"''®"'®"'  bii"in''?s  .and  economic  2nd.  "  '  j  various  occasions  Imperial  Oil.  .stholl  rr'idni  ins  .?  feeling  of  disunity  he-  our" tors*  ^iTuon'aT  /nVomo”*^^^!^!'* 

earnings  of  Hiram  Walker  was  con- learnings  during  the  pa,st  few  ycar.s.  .  r®'-'’"'"'' .■■'PP'^''®"'.  thry  .McMillan  Gold  Mine.s.  after  p  ;  f'il  and  Citie.s  Service  have  been  '  "‘'''h  IhI^''"'  and  ownership,  alons  I  taxc.s  by  ihc  vsnous  f-axing 

lainc;-!  in  th®  annual  report  of  the 'and  the  bright  prospects  for  enn- '  ‘  ■•nlinuc  tt.  gather  number  of  sctback.s  in  milling  and  'a  connection  with  these  "i'li  •'^uch  a  lack  of  confidence  in  the  :  borties.  and  wh-n  on-  ronsidors  how 

•■‘.onipan.v  foe  ihc  fiscal  year  ended  tinned  growth.  additional  support  fium  .among  'he  underground  development  appears  ' "  hieh.  however,  have  never  sincei  iiyof  the  Government's  inten- ,  I'tt'-  we  c-t  for  that  third  at  com- 

Augu.-.t  .31,  193-1,  "  hicb  wa.s  pub-  The  anmial  report  of  the  romrany  '  have  (he  situation  well  in  hand,  i '■®®®'ved  any  official  confii  matinn.  ;iicn,;io  permit  of  a  rea.sonable  return  i  foiled  *^o 

luhc’-l  early  in  November  laid  year,  for  the  vear  1934  showed  earnings  ^  i  ’’  'hJP'’®''  «  hich  35  month's  production  would  I  'he  .strength  of  it.s  long  record  "n  '  upit.al  oiiHays  that  neither  th^  the  cnnciueion  tha-  th-re'i*  mere  «x- 

Tb.o  report  'howed  the  company  to  equal  to' $3.49  a  .share  on  the  out-  'iw  *'  '  p.  u.ing  upon  Production  in  May  was  I earnings  and  dividends,  the  pre-  sm:d)  individual  owner,  nor  the  tra^-aganc-  and  inefficiency  in  «ov- 

b?ve  made  nd  earning."-,  after  all  .standing  common  .stock  this  repre  'he  com-ic  of  setio,-,  vh'ch  --hnuld  :  valued  at  around  $36,000  a.s  com-  U^'"''®'^  "-lock  of  Canadian  Oil  Com-  owner  of  capital  is  in  'h-r"  i?  m  business 

..harge-..  availabie  on  I'r-  outstand- ;  ,senting%.n  increase  of  aImost  $l  n  I:"  '-'’t  pared  with  .".lightly  over  .>.31,000  in  Ton'®;®  appears  to  offer  some  at- '  state  of  mind  to  ®mbark  on  new  | 

!;i2  common  slock  equivalent  to  .share  over  the  earnings  of  $2.51  re-  '  '1  Apf'  The  management  had  some  •^factions  .a."  a  business  man's  in-  expenditure?  of  a  t>'pe  which  will  |  asf.jm*  that  •fficisncw 

-.4  JO  „  share.  Operating  profits  ■  ported  for  the  vear  1933.  Opevat-  o  \  guai  .spreeo  pond,?  difficulty  -w  ith  dilution  in  earlier  ''■®.'hfo®o'  In  view  of  the  keenly  provide  work  for  the  unemployed,  j  could  b»  promoted  or  waste  elimin- 

■■  ci  e  show  n  at  a.  new  high  record  ing  profits  In  1934  were  shown  up  British  (  ouiinbia  se.mntier.,  milling,  but  thi.--  ha.s  been  rectified  i  ®®’TnrPtitlve  rondilion.s  prevailing  in  And  not  even  the  stupendous  sums  j  ® .  h'’  I'ttins:  th-m  rcerulate  busl- 

r  'be  >-itste,y  of  Hip  rompanj'  at  at  $2,121,971  from  $18,57  566  in  r-  d  •  ^  vhich  was  in, stalled  to;  Ihe  oil  indii.sfry  to-day  the  .ommon  voted  by  the  Government  as  an  al- ,  •  ,  ^  ^  ^ 

-..jMiqqi  and  net  earnings  appl.ic-  1933.  vvhile  net  carning.s’  increased  Crown  Brevnog  Co.  catch  the  coarse  gold  Diamond  ' ua'urally.  considerably  more  ternativei  to  such  private  rapital  ex- |  .onrienev  tow-ard=: 

sble  to  the  preferred  and  common  (o  $1,504,706  from  $1,260,864.  ^  bnaqht  rpiite  a  lot  nf  stork  nf  drilling  from  the  623-foot  level  rut  ■‘’P®®ulative  but  thi..;  sccuriiy.  .also  pendiiures  expenditiire.s  iiltimaiely  j  o  aras  repuaiatmn 

'‘.i.-k  of  the  company  of  $.3,366,267,  Balance  sheet  position  at  the  end  I’’'"'  "  f^''''i'  ’i’ri  Co.  at  Er,str,n  about  a  new  vein  recently  Iving  a  .short  I  hi  view  of  the  company's  pasi  rec-  to  he  paid  for  by  hiirdensome  ''’’i'*' !  m  contrart  oh- 

V'lcb  compaiTrl  with  $370,741  for ,  nf  last  year  was  rather  impre.ssive.  *1  ur<'i-  oe/o.  Rave  not  heard  from  di.stance  .south  of  th'e  workings.  The  C’f'^  uud  sound  management,  seems  non  .m  ;.il  clasocs  of  the  nation  '  .5  „  „ 

'he  year  193.3,  surplus  being  shown  at  $1,719,000  sinee.  ,-pIu  returned  a  value  of  .54  nzs.  ; offer  some  attractions  as  a  spe-  begin  '.o  conipnrq  with  the  extent  of  ,  "  Pr,me  Minietor  e  •“^'■enien.  of 

A!  the  annual  meeting  of  the  and  net  working  capital  at  .$.3.07R.-  ^  vrote  to  lhe,r  naent  at  Mont-  q.woKs  a  width  of  42  inche.s.  Work  ■  ®ulative  inve.stment  for  a  ht.ld  over  the  stream  of  private  ®''P®uditurcs  j  his  T®tui'n 

-.ompanv  held  towards  the  end  of  i09.  with  current  assets  of  .5,3. .586.-  'Ik'  "'d  is  proceeding  to  develop  this  new ' «  period.  whirh  li.as  been  dammed  up.  Pfi''- !  aifftaav  cost  the 

November,  the  president.  VV.  -T  397.  at  a  ratio  of  over  7  to  1  to  eur-  en.swer  my  inter.  ft  y.y,  hav  m-  body,  although  re.sult.s  will  not  be;  -  -  -  --  -  ing  once  more  what  has  *’®®“  '  tV.  non  nnn  anH  .b"! 

Hume  ,}r,a;;  with  the  subject  of  i  liabilities  of  $.508,288.  formation  leqnrdimi  tins  com}, ana  known  for  some  time,  McMillan  .  position  and  Its  future  would  annear  show  n  nmnv  time.?  before  that  Oov- !  •  't  loss  only  takes 

>.1 :  ..I ^  ..1 ...  4  u ev  It  sl  i  f  4 1,  -jy jt-i.i.-** _  _ i«...  i'  ..  _ _ _ rt-CCOU  uT  0 1  I.nP  Pi  t  PO  f  Of  OMo  na. 


on  the  common  of  this  is.sue  this  for  a  hold  over  a  period;  thi.s  jnlcoiintry.  I  ntii  ,?■,:<  h  time,  how-  ^  ,Kird  dividend  of  5  cent.?  a  .share  i '”8'  fowards  the  a-’qiii.sition  01  con-  '■'®uate  h.id  no  power  to  make 

vearx  it  E  M."  .view’  of  the  rompany'.s  record  -if.®'’®''"  leally  d"finitc  iin-  ha.s  been  announced  payable  .lulv,'®®'  'h®  latter  companv.  On  '''®"i  have  been  .?  large  factor  in 

Th"  last  official  inform-atlon  a.s  to  rapid  expansion  in  operations  and  P®®"’®'’^®®''  'ui"'U''-®s  .and  economic  2nd.  ”  '  I  various  occasions  Imperial  Oil,  .sthcll  Pi'udui  ing  .a  feeling  of  disunity  he- 

carmngs  of  Hiram  Walker  was  con- I  earnings  during  the  pa,st  fpw  years.  .  ^®‘''’U''"' .  ■''PParent.  they  .McMillan  Gold  Mine.’,  after  a  •  und  Cities  Service  have  been  '  "‘'en  labor  and  ownership,  .along 

iaine.-l  in  the  annual  report  of  the 'and  the  bright  prospects  for  mn.  '  " ‘  ..nlinuc  t->  gaiher  number  of  .setbacks  in  milling  and  ®u®f>tifned  in  connection  with  ihc.-c  .®uch  a  lack  of  confidence  in  «he 

•  onipan.v  for  ihe  fiscal  year  ended  tinned  growth.  additional  support  fiom  .among  "le  underground  development,  appears /iimor.*.  whieh,  however,  have  never  sin<'ei  iivof  the  Government's  inten- 

Augu.-.i  .31,  193.1,  '-  hicb  was  pub-  The  annu.al  report  of  the  company  '  ' "’V'r  have  the  situation  well  in  hand,  i  ®®®®ived  any  official  canfirmation.  :  lien,;  to  permit  of  a  rea-sonable  return 

luhc’-l  early  in  November  laid  year,  for  the  vear  19.34  .shnxved  earnino-s  '  an.^er  which  p?  fpp  month's  production  would  I  the  .strength  of  its  long  record  "h  ‘  apit.al  oiHlays  that  neither  the 


luhc’-l  early  m  November  la;d  year,  for  the  vear  1934  showed  earnings 
The  report  'howed  the  company  In  equal  to  $3.49  a  .share  op  the  out-  .p' 
here  made  nm  earning.".,  after  all  .standing  common  .stock,  this  repre  " 
•.harge?.  ax'-ailable  on  ,t?  outstand-  .renting  an  inerease  of  almost  $1  a  , _ _ 


iii£  * 'tniir.on  r-lork  equivalent  to  'shara  ^ver  the  earnings  of  $'"’51  re-  ’  ili  b  itooi  3o\ejnm<.nt  3-^,^  management  had  some  Ifactions  .sr  a  husmes.s  man's  in-  expenditures  of  a  t>'pe  whirl 

34  JO  „  chare.  Operating  profits  ■  ported  for  the  vear  1933.  Operat-  ^^'^."'1®'^®'®®®®'  .  v®®'"'''  difficulty  with  dilution  in  earlier  ■'■®-'®'m®n'  If  view  of  the  k.?entv  pr'svide  work  for  the  unempl 

■■  e.-r  chow  n  at  a.  new  high  record  ing  profits  in  1934  were  shown  up  British  i  ouiiiibia  ; e.^.r  ,tier..  miihng,  hut  thi.--  ha.-,  been  rectified  i  ®®”fr®'i"ve  rondilion.s  prevailing  in  And  not  even  the  stupendous 

■p  'be  h’s'ery  of  Hip  rompany  at  at  $2,121,971  from  $1,857,566  in  r-  d  •  ^  s'hi-:li  was  in, stalled  to;  I*’®'’"  indii.stry  to-day  Ihe  -ommon  voted  by  the  Gos-ernment  as  a 

-..iMiqqi  and  net  earnings  appl.ic-  1933,  w'hile  net  carning.s’  increased  Crown  Brewnog  Co.  catch  the  coarse  gold  Diamond  ' i-®.  fa'i'r«ll.v.  considerably  more  ternativn  to  such  private  rapiti 

sble  to  the  preferred  and  common  (p  $1., 504, 706  from  $1,260,864.  ^  bnaqht  rpiite  a  lot  of  stork  of  drilling  from  the  623-foot  level  rut '  ■®P®®®‘'3'Jve  but  thi.';  .sccuriiy.  .also  pendiiures  expenditiire.s  iiltin 

of  the  company  of  $.3,366,267,  Balance  sheet  position  at  the  end  Frrwiny  Co.  at  Enrton  about  a  new-  vein  recently  lying  a  .short  I ■'''e'"'  of  the  company's  pasi  rec-  to  ho  paid  fm-  by  burdensome 

V'lcb  compared  with  $370,741  for ,  p,f  last  year  was  rather  impressive.  ^  year  nqo.  Have  not  heard  from  di.stance  south  of  the  workings.  The  j  ^ sound  management,  seems  n-ui  -ui  ail  cla.soes  of  the  nat 

ihs  year  193.3,  surplus  being  shoxxm  at  $1,719,000  ^^’em  since.  -v-pIu  returned  a  x-alue  of  .54  nzs.  ; offer  some  attractions  as  a  spe-  begin  '.o  conipnrq  with  the  exif 


markri  for 


In  eonnectiop  with  the  stock  of  • 


-.ompanv  h-;>1d  towards  the  end  of  jop  ^vifh  current  assets  of  $3!, 586!-  some  time  ayo.  Re  di't  not 

Nfo'ember.  the  president.  VV.  .T  397!  ^  ratio  of  over  7  to  1  to  eur-  '”'-'h‘'ei'  my  letter.  ft  you  have  in- 

Hume  -Ic.alt  with  the  subject  of  i  ^ent  liabilities  of  $308,288.  formation  leqnrdina  tins  rom],nna 

di'  id"nd.".  on  Ihe  common  stock  as  Towards  the  end  of  last  year  ar-  '”b/  if  there  i.s  a  markri  for  the 

t-Ml-...;  = :  ■■.•Mthough  earnings  are  rears  of  dividends  accriie-i  on  the  . V''''<i'^e.d  to  have  it. 

■It  a  point  wlier.''  dividends  on  Ihe  companv's  preferred  stock  were  li-  -l  It- 

- 'CnMnoh  .share.?  xxould  seem  to  be  quidateii  through  the  issii.ance  lo  '®'  connection  with  the  stock  of 

’;'a.;'r.s n ted.  y-Mir  directors  feel  iliat  ■  preferred  shareholders  in  lieu  there-  Giown  Brewing  Gompan\'  of  Br*;;- 

::h"  '•'u.sine.;?' is  expanding  .so  rapidly  of  of  income  funding  rights.  In  view  'v®  frp  inf-.rmed  that  public 

I’rY  all  aiadablc  funds  are  required  r,f  this  fact,  together  with  the  im-  offci'ing  of  thi.s  sto-'k  did  not  go 

'■.*  linanee  this  inrrea;;cd  volume,  pressive  earnings  achievement.s  of  o\er  very  wed  and  tliat  only  a  luii- 

aii'l  '.'511  seq u'^nt ly  that  it  is  not  fc.a.si-  the  companx',  it  i.s  anticiii.ated  by  ilcf'  mimlier  of  shares  were  a-,'tu- 

b.c  1  ■■■  pa'-'  ' ii ;'i'.lend."  at  the  present  tntcrc.sts  close  to  the  company  that  "t''V  sold  l.*>  the  ptii'.lie  \  er_\’  .hort 

!  iu'"  '  dividends  on  the  f.omnion  .slock  may  'T  after  the  public  offering  of  share."- 

The  .'onipany.  ii  is  undersl-aod.  pg  inaugurated  some  time  during  the  "as  mad'’  the  piresident  of  the  -■■oni- 

'lar  mad?  g-'C-d  progress  m  the  mar-  latier  part  of  the  current  year.  pany  died,  a.?  a  result  of  vhich  the 

'veiini  '4  new  United  States  Operations  of  the  companv  have,  plans  of  the  (oninany  inr  c'pan 

'■■’■a.U''!-"'  m  'he  niarke.i.  across  the  q  j..  uneler.stor.d.  c->n'inued  to  show  ®ie"n  and  in-  i'ea.sed  ■■‘per.atioii.;  r-i- 

b.-..rsler,  bu'  -  onditions  remain  iin-  healthy  expan.sion  'his  year  lo  date,  ''''"'erl  a  definite  ;-etbnrk. 


e  like  .Macassa.  i."-  a  well-handled  pro- "bright. 


Whither  Canada? 


(PoDtinued  from  Page  R  ) 

■.■atioual  Governmen:  with  a  national 'c'niilat  statciuen'.s  made  on  .vimi 
uMoc-k  the  ;-oonei-  wp  ,;pt  i»  the  | 'a riy  important  que:  tion:-.  in 'he  I’nil- 


ernmen'  'expenditure,?  to  overcome  |  account  of  the  effect  of  one  na- 
depression  difficulties  can  at  best  •  "1®  ^Cuai  hurt 

r  1  f\(  Hio  nri  tllP.  tlCXt  VPa  r  Will  bp  V^F'* 

nnlv  Siippiemeni  'hose  of  the  P®'* 

"vate  ci’iz.cn.  and  even  then  must  he  1  ‘^'®a.iei, 

rarefun'  chosen  -and  kept  within  I .  Hi'"  tendency  to  monetary  rinker- 
boimds  so  as  to  avoid  damage  to  the  ;  'I’S  illusirat.ed  b>  the  c-neage- 
eredit  of  ihe  e.onniry  through  their  I  nieiit  hy  the  Province  of  .Alberta  of 


cffei '  In  unbalancing  Hie  budset. 

¥  ¥  V.  ¥ 

VVliieli  Course  1 


Major  Douglas,  v  lUi  the  object  of 
considering  the  application  of  hie. 
■social  credit  scheme  to  the  ccuDonr- 
of  ih-T  province  The  effeit  <•'' 


Sumri'’''d  up.  -what  .are  io-daj  'h_ithi.s  appointment,  bearing  in  min'l 
main  hmdr.aiicc";  to  Hie  provi.sion  o,  j  scheme  ha.-  become  di?- 

inotc  i-’l'.s  for  'lie  workris  <>  ...in  :ri-pq|tp,j  am.ong.st  pra' 'leallv  all 


lactoi  prwe  cutting  being  ,vtth  general  business  and  in- 

aleni  .Hir.im  VVa.lker  arnl  Di.s-  -lu.r-frial  -  onditions  apparently  on  ihe 

I lilci's- r'pdgri I'l.  'll"  t'vri  big  up'.vard  curve,  prospecis  f-.r  tin’ 

■liar  -a'-mpanic';.  wlii-'h  ha'i'e  cslab-  nexi  vear  <u  "o  api’car  promi.siug 
i-C.hcd  'jistiilerier  in  Hie  t.'niled  .s 

f.ts:--  ..ifp  .swait'lig  a-:lion  “U  llie  ..jf 

pan  o-  ih"  I'nitcd  .Stale.",  a-iminm-  Invcstment  Yields 

fi'5'i.-.ii  in  l■l•.nncl'li'■'n  with  ihe  re-  .  0 

-lij,.  ti|.n  of  the  Mupoi  t  i.-,x-  -ivi  liquor.  ""  i  el 

.1  bir-li  is  .appri  i-ently  badly  ncrdC'l  lo  PEF,FFF.REI>  STOFK 

-  labdi  -p  the  mai  U--i  f-.r  blended  ['o'-"  no  v  iSH  mi 

■  ...  ,  '  ana'I'i  k.  coT-or  .  ino'..  ,  on  n  -. 

" 'i.i'l-ic,'  in  that  coiinlry.  c  ,naHinn  Rr-n—  lin'i  Ten  r.  v 


o  date.  ‘■‘®f"''‘''®  ;-etb.n<-k,  ii,,n,  '  a.;  ,|,„v  pr-.,vi-tc-l  for.  rakes  liie  national  -luesnoiK;  and  it  f-,mirj  bq'n 

nd  in-  P'-" "  "f  'Jn.f.-d  management  tliai  in  every  --,a,p  ,he  b-sd;  of  p„h 

■  on  ihe  ' ^''P'  o  h"  nub  .scheme  u  Iu- h  iia.s  herti  propo.:ed  .as  I'c  opinion  was  s-uind  and  that  onl'  ■’''' 

r-„.  11, e  •"  l-r®'  yxni  w  id,  we  iimlHi  stand  ii,-  he.  i  ciii'i-in  of  the  problem,  organized  minoritie.s  wer,^  hnrniic  '''  ’r 

i.5"’e  he  ®®vmv,ug  pon.i.  a  ,on  of  .and  „  hu  I.  in- idental'v  enables,  us  the  wa>  t-  .he  proper  Iian.lhug  -f  I-';.  , 

HTop  ing  w.iu  1  \M  I  b^  lit  M  .n  *  on-  lo  iivcirl  inatM  nf  tIip  roinplrxitif'S  Mia  prohlrin.  in  question.  I  ■venture  f‘i 

radcr  ,s..uie  lot  m  of  arrangement.  ,uv-,lw.,l  ,n  •  am-alganiation,  '  hut  ae.  m  sav  iha-  a  similar  test  of  ‘  a,  a 

ds  ;;  ..ome  ,,ihe,  ,„.,|I‘  I'm  pinful  am„unt  which  ha.s  dian  public  opini-ui  «ould  -how  ihai 

_ ■  nnsid.  i.Gion  to  be  -I'.'ieil  f-,i  iie  been  .’lived  duniic  the  period  in  Canadians  are  si-'k  and  lire-l  of  main  „  ■,.! 

1  ruin  ot  lieu  •"''"f''  vhich  -  ooiwration  ha.s  been  tried-  taming  Ihe  shibboleth  that  the  rail  ', 

li.  x-'H  ""  'yu"'''  Ih""'  ,v-«ii  c-im  ;ni,|  genuinely  itjed  both  by  the  c-n  -  way  xentuie  which  was  forcfd  upon 

o  W.H  municate  with  h."  Banker?  n.sf  ernmem  - wned  ,.,nr|  the  privatoh  their  govemmeni  under  wa-  c-  'i  d 

on  r.  C  ompany,  _  1 0,.  td.  .fames  ^Street,  road  i.s  a  mere  bagatelle  tion.s  mu.si  be  maiiiiaincd  irre,-.prc'i"e  T''' 


♦  spa'll!  N  AP 
r  ^ngejian  RpF»n'»*> 
^At'afiian  <'3imrr«  ‘l«t. 

*  an*iHian  <  >taiir«*' 

•  anarjian  (  fitton;* 

I 'an  Taobanks 


big  f'ana- .  „p.,^;3,f|  -.urve.  prospecl.s  'f-.r  Hie  l=r®'  y’ai  will,  we  n-nlHi  stand 
sr-e  c.slab-  veat  -u  so  appear  promi.sing  slm'-th  be  teceii'oig  no' ife  ati-^.n  o 

le  t.'niled  .s  meeting  w  iii.  Ii  will  be  h-  i.]  (u  .-on 

in  on  llie  r;idcr  .s-iute  foi  m  of  a rrang;ement 

;  adminm-  InVeStmCnt  Yields  P".''-'’""’’.  ';'r  .'.ome  .,ihei 


lefuin  of  llieir  .stuck 

We  wii'jltl  .sngge.sl  that  V'li 


Wlir:.t 
the  B.-n 
Wtuil  i.-: 

conic  ,1 
al.lr  I., 
,--,ir  fj 
I'cjn-i  ,'i 
■■1/.  / 


of  1957 

l,r:.l  <hc  precent  nosihon  of  <  anaHian  Gn,.  L'--r 

d'g"'-  bonds  of  1 937  I' 


'  '  ^  -  '  M-i'A  f  I  iiu  Tmprria). 

opinion  (1.^  fn  fhr  pnr^-  mas- 

./■  rrf n rnin fi  fo  Tvu-n.  rr>ti'r 

near  py  u  ithiii  a  reason-  VanTiira'i-.  s’!* 
y'  \\'n]iUl  yon  ndv'tt^o  n  Mnorr  < A" 
«)•  I  *n  .  W 


;  S  •  .4  /  . '  "'.lu  H  napai<®riR  ‘miux  musT  no  maiM»ainrfi  irrp.vprftiif^ 

Mon.rea  .  in  its  (ap-icity  a  ;  legi.s-  compar-'d  with  ..hat  ihe  head:;  --f  "f  its  disasfrou.s  effeoi  -n  ihe  c'uin- 

t'-ar  aivl  tran.sfr,'.  agent,  •m-l  n.mke  ,,-,.1,  these  insnu.t.on.s  fesiified  to  try  as  a  whole,  and  would  wei.one 

sure  tha  you  are  r-u.:,ercd  as  -a  ,hc  p-.yal  'bn, mission  can  be  .-n.ed.s  plan  wherelp  the  national  aud  ! 

.'hs I <  loldet  of  the  -ompani.  annualH  under  .a  --lo.-er  seheme  .Nov  priiaie  in'ere.st  mvohed  -oiild  si*  j 

..  ■'"’>  hopes  held  out  of  subsian-  down  together  and  reach  a  lonclu-l 


•  •  nt  iiri  -c.::.  the  niriicr  ' 
I  no  nctc.vsiiy  of  sclliny?  (ig 
I"  Cl'l 

pi-'seni  lime  Brarzilian  r-r,! 


u  11  v'"*  1'  ''  t  '■'f  subsian-  down  together  and  reach  a  ,onclu-|  .„.,.p‘!!.'Turi  -M  a'nv 

HcH  \our  Irsiivance!  tia!  improx emeni.  No;  c.-operaiion  sion  re.isonable  and  fair  '■•'  both  1 ’"'I"',®  '  'j  'o.? 

/  am  rarra’n-i  a  ;’r/ir--„n  policy  on  ""’si  -lef'niiely  ha.;  not  turned  out  .sirie.s  alone  the  liim.s  of  a  p:'o|,er  'siircessful  w 

ma  I’fc  amouiitnui  t-i  .?22  5(i0  which  '’®  ■"'■'lution  of  ihe  j-rohlem.  iii\i.;i(>n  heiween  i  lie  go;  ri  nni-n  1  ail'd  1''.’  ...a  ''i-.roli 


■  ;ereriit,eq  am-ong.st  pra' tieallv  all 

r  tbink  w-  can  rut  "M.r  '?  Britain 

bqi.n»i-'r‘1  hii'ic:''!  "'UL;h  «oonf'r  r.|,  la.lOI  Pou^tas  O]  llial  93  - 

■  ,,ia=t  b  ad  US  to  int|;.n'-in.  ,  a  soheme  in  fact  whi-'h  sma-’k:  of 
...n-i  t'-unos  the  t-n-lciv'.  lo'ihe  rerent  chain  letter  methej  pf 

!,  -nuu!!!-.  wiV^  nt  demuiT  d',^ I®’-  nothing- 
'  15  shown  b.i  .a  ?t..atement  ma-je  bv  .a 

,  ;,c.-iicnai  r.-rid»nc;  t-;  prominent  Rri'ish  indii.strialist  to  i 
.1,'-'  ..bligation  b'  t'’pu- |  friend  of  irone  wli-,  was  receatl-- 
.  =cc.,cna'  .rndcnc  .o-  !  ' ^mdon  I  hi?  wa.  to  ’  the 
c,.,irv  tinkcru-.g  ®f*^®'''-  'h-ai  whereas  hod-.-  bl.o^ ;. 

ot  the?.'  is  in  il.splf  h,®®®  '■■'tnadian  .-rciit  (and 

,  shake  confidence  amt'"’"''  pr'avi. 

e-o.er.  To'wiher  if  al-j'*®®  ®‘  po.-ifioii  for  'anadian  work- 
Icvelon  to  .'in;  ciea*  ex-  • '®'®'V  ^he  attempts  to  repu- 
offect  will  ineviiabl'.'  he!’'''"®  ^hiigation.s  in  two  of  ou,-  pro- 
.r  inc.' eased  tmemplov-  '  the  final  shock  was  admin - 

woTsoniiig  times  "  istered  b.  Maior  Pougias'  appoint- 

otlie'  liaml.  a  definite  ,  ■'"'®“'®  '*  has  created  a  feeling 

-d;  o.s,-rer"ori  of  .snv  one  :  Kn^kmd  tiia*  the  state  of  Can- 

cond, lions  even  if  !  a'Jiaii  public  opinion  mu."'  be  dete- 


•now  itiai  srCona'  tendenr'  to- 

I  of  niaui  ,.,t'd-  n-.oner.Try  tinkering 
the  rail  ,  ni'  these  is  ill  il.^elf 

■'’fd  upon  enough  i"  shake  confidence  amt 
ai  toiidi  po.-'i |■,'’.ne  recover..  Together,  if  ai- 
e.-pretive  ,,,v.-pii  ,o  develop  to  .'in.v  ciea*  ex¬ 
ilic  cuun-  ,pp|  th.o'.  offer,  Pill  inevilably  he 
w  f'lcoiTie  j  ,n;ii,o  (or  inc.'  pHsed  uneniplov- 
onal  .'lUd  ;  woTsoniiig  times, 

oil'd  si*  I  ,  ,,  ,„hp,  liand.  .a  definite 


lit,  .'  1 0,57  bond';  are  paving  infer-  'f  '  nwrem-..  ,  tmir 

C  .  m  r.P  Thi?  .scrip  can  either  . 

Vie  I, "Id  '11  'vhic'n  event  it  bear.",  \Vi'.urrn  ti'-eccr.. 
ca  '.'i  inio;.,'!  ur  o',  or  el.se  may  be  "csion  e.re 
■,o!,i  on  the  m.ar'ict  at  approximate-,  ,  ,i 

Iv  '  u  t  hi:  it."  of  ifs  value.  The 
bun'l  ■■IP'  ciii'P'uiiv  quofed  at  around  tirii  icicrbctte 

H  .Inrrii'an  oil 


I  O.MHON  STOr  hS 

I’ri.-c 


BUILDING 
A  PORTFOLIO 

The  perplexing  question 
,'i;,r/fronllng  most  in- 
vrators  to-da.V  is.  ‘  l-iow 
van  I  b'cncfit  mo.'!i  from 
bu  iinc'  c-  p  X  p  a  n  s  i  o  n 
•ili-e.'id  and  what  type  of 
iccurities  should  1  hohd" 

Brookrnire  has  answer¬ 
ed  ih"?  quer.tion  in  a 
brief  but  exceptionallv 
lieipfu'  study  rntitied 
Building  .-\  Torffolio  " 
You  mav  have  a  copx-. 
gratB 
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BROOKMIRE 

CORPORATION 
551  Fifth  Avenue  New  'Xoik 

r rytwded  fdOi 


RC.  Pc-,»c-  .y  ...  9,1'. 

Prurkkilk  >>  IS', 

BujM.  P.-oFiuftK  -'n 

R»jrt.T.  V  .  .T"? 

<  'FIJI  . .  3*!  •> 

1 -dll.  rowpr  . .  ?0 

<  an.  \'in#>car3  .  2^ 

(  ana®Han  ......  C9’.j 

'  dn,  ri»nNPrlF'J$.  .  ; 

{ ‘an.  C ottnriR  .  4^ 

f  an.  InduBtrfD'5  ' ’B'*  . *1^3 

Consurnern  Has  .  189 

l  iommion  . 

FiAmimon  ('Uas«  . 

Pfoniinion  . 

I'i-'inrtA  rar  Tirr  .  \S‘y 

I r.ipi*ria*  .  2rt  ,, 

I  inpprial  Tnbanro  ......  1 

Intnrnat’nna!  Nickr!  .  2^'e 

Inlrmational  Petp  . 

Laura  fVrord  . 

LnhHw  firnrot  "A’*  . .  lf> 

.  Montreal  Fnwrr  ......  2!^ 

Montreal  Trarpwayq  ......  '^'4 

'i'-CoP  r’‘ontf=na'*  . 

ynt.  BrA»Yn<»p  . . 

J'lour  .  1“9 

fagB  Heffi^.N  . .  *A 

Pffnmans .  .  a  v 

Rhotn  Er.gra'cr.s;  .  23%' 

Po'^'pr  .  I  **"'5 

•■haHinitan  . 

S  *^anada  Foupr  .  13 

btrt#)  nf  r  an«fla  . 

Si-  \Afvr^r\cf'  Floir  .  *'3.** 

Xl  nston,  Oeo  . .  -H 

•a'  .\?k.  quotation. 

•H’H  quotation,  il*''  with  Honm 
Alufiudiug  extra? 


H.\\K  ^’TUrH^ 

Pricr 

.  128 

.  M« 

. 

. IftO 


7  MO  .1  :>2  ^  iiorr  nh.rcrif.^-  /  nn^yUiFrrd  f/.v  lof  rr®.-- 

1  7.*.  X  ^ftyrrl  >nr  )p  ?/  frf)}}il)t. 

k  '0  k  ^5  .V'Hf.  hourucr.  fhr  fn-u'rr  of  Jjfr  /»- 

ti  on  .1  4*.  .sn-rintr  r'.v  n'o>'yji'niff  fuftmi  nf  ns  nnf 

on  ■;  'jv  j-err.  /I.®;  sri  Kyitlcs  ram  in  thoh 

f,  on  lit,:  ynlnrns.  sn  dm  fhr  uofifiilrjtrr  in 

1  7*1  3  OR  fhr  nf  hft  iiis;u'<tih-r  r^/r*/. 

T  no  fi  Ml  ,S'f»u?r  nf  ))iu  frirnds  orr  phciiinn 

00  f’  -,1  fj}f-  ffmiifihi  (if  cushj'io  i;?  nn 

thri  '  pofi-'-irs.  and  '‘ithcr  spi  nd  it  ttr 
Hi  f))nf  .7  fait)}  nr 

^  So  1  s'w  iy  h;-i\'9 

!  :o  ■>  s-i  too  much  attrnlion  to  iln'  trolhv 

1  ?oL  :  v\  iclca'^  of  ;i  small  proup  .-if 

I  il  'i:!  "Who  spo  inflation  qs  nn  iriov'fnbl.p 


and  from  iho  i(>crnt  ptihlio  oxrhanc<^ 
of  \i9\v.>;  hpivvoon  thp  Atmi5trr  nf 
Kailways  anrl  .-rir  K(J\varfI  nrafr>  ir 
.'^lioiilfi  ho  patonf  til  I  nnadinn.s  that 
ihorp  i.s  po  pvcii.®'#'  for  fhrir  ron- 
^  iiuhvc:  to  carry  thr  uiinocrssarv  htir- 


:p  thr  i»n\atp  rnnj|taijy  of  »hr  \fr>  larrt 
»f  ?avui;:s  uinrh  ran  hp  rnadir 


f'lisoHrul  Minrs 

In  thr  inrantimr.  howrvr?  far 


ipfu'p  ;*n:‘  corrPCT  ion  .ui.'  "ur  -  -  .  '  —  ^  --..x 

,1,-0  foil'  condni'Uis.  even  ,f  .'d  !adian  public  opinmn  mu."*  be  deie. 
or',  „e-'.iallv  successful,  would  ’  ®an"lly  from  that  ,n  w-hicb 

;mm."  li.-!'ol''  re.s'.'i-e  .iiid  accelerate  |  ®‘'‘®  'he  earlier  .-'ages  nf  the 

mo’w...  nf  re.croatinn  of  pnsi-  I '^®P®®s.sion  and  which  enabled  he- 
eh  the  t.n,t,endoii.s  imm-  ;  "P  '®  f®"  nmntlr-  ,igo  to  know 


dim  eniailed  t'.'  llic  present  deficits.  f''"n'  I'oiisi riicti vel\-  lackling  llii.'-- 
I'he  only  <  (iiisideral I'ln.s  which  need  '  c"''**  practical  proldem.  which  m 


w  oi  l'.'  n.;  in  ihis  w  hole  maiiev  ai 
fir.st.  the  ^ll••v:,bl^>  effeci  on  'he  i 
lpr'(>.;i  ,  Ilf  w  orker.-'  '' h''>s(''  si.r'  ic 


tact  iirenai  e.s  'he  iialjonal  exisleiir 
undue  emphasis  is  being  laid  iii  ,]• 


ll'l,.  pro’cs:-'  or  re.eroar'.oii  o,  ,iorti- 
*:ons  *’, 'o:;gb  'be  'remendoii.s  impe- 
tn.;  il  w-.iild  gi'e  lo  naiioiud  ccinfi- 
.leilcc,  !•  's  'IP  '■>  'be  elcclor.s  to 
recognize  'ills  lU'oiTipli.v  and  for 

■I'oir  own  sake  to  fori-c  upon  'heir 
-  lecied  rein  eseii'at  ir  es  a  recogni¬ 
tion  of  ll,e  f.U’tS, 


'hat  .she  was  second  to  no  other  n-a- 
tion  in  her  iccoverv  progres* 

(?  ¥  ¥  ¥ 

A.s  I  see  it.  ■'ve  Iiave  n.  definite  ob¬ 
ligation  to  ensure’  'ha*  rhe  I'auadian 
Manufac'urers"  .As.sneiation  ran 


mailers  in  ih-A  pul-lic  foruin  Iasi 


I  he  I'liued  Kingdom  during  itie  j  ner'ci  witli  propriety  he  regarded  a: 
si  ibi'ce  >ea’-".  i'a:-  aliead,'  demon-  j  an  instrunirnt.  fo'-  pressing  primar- 


inigli"  no  loiicci  be  rcuuired  under  .some  aciiiiil  ,,n<l  mam  imagiii'd  s'la'ed  bow  mip  li  <’ap  i>e  achieved  i 'D  'lie  partieuiar  !nlere.st5  of  'he 
unifb'd  111, ma  gem  'll*  .ami.  sei'ond.  'he  malpraf.'iicc.-  a  few  indiiiduals  making  'In'  isacri'icc''  in^olved  ,  nianufacure'  as  distinc*  from  t.h? 

national  budget 


i  ?ov  :  li;  idea?  of  .-i  small  group  .-if  citu'!.p.s  i'"''’'hle  .'.icri.ticp  fo-  a  rclamel;.  prominent  in  industrial  and  finaiical  ip  lialaiinn 
I  nil',  r,  .!:!  as  an  inevPabl!'  ""'1'  "umber  of  c.mnmmi'ies  w  hich  , '''Bp.-  '' o  ai'.-.  indeed  ic.ld  liiai"  riie  fu!t< 

T  ■  0  ‘i  re.sull  of  piesvnt-dav  comiiti.,.,!,  ;,,n'i  ndgln  bo  affrcicd  b,  ",c  'caring  iip:"  ’-'^'^1  group  of  M'lfi  h  individual,; 

1  'jO",  preach  the  p'-spel  of  sei;,,,,.  i-omi"  ”f  ‘lupiicaie  "'ackac"  l*i  both  of  m  'ndusii'v  .•ind  tinaiicc  a,  c  w  ,if,ii|v 


n,  Gni'i  life  in.suiance,  speinling  ll'io  pro- 
2  no  ii  ceeds,  and  grtUng  into  ri'-lit  a?  .'i 
1  nn  s  Mi  pi-ofection  again.;'  Hie  infia'i'iiiary 
in  nn'^  o',  eondiUon?  , 

I  20  1  (in 


In  both  of  "1  indusii'\  and  tinainc  .-iie  wtifuilv 
.s.sured  that  holding  I'ack  pro.spcvm  fion,  ti,,. 


o  undue  h.'iid'bip  would  be  ini'ur-  people.  I  suggest  ili:s  sia'emi'ti'.  i; 
I'fl.  sill',  o  an.'  workers  released  can  illociral  a.?  it  is  uuwi-c  ami  un 
uickly  I'c  jihsorlieri  in  ihe  naiiiral  iair;  illogical  since  sueti  indii.sirial 


lialaiinng  tim  iia'icinal  budget  '  inierests  'if  the  nation  a.s  a  w-hole 
rii.;  '‘uited  8iaies  in  'he  l.ast  two  "  itii  'his  end  in  view.  I  suggest  that 

iis  has  alie.ul''  dcraonst rated  'he  our  best  and  proper  course  is  con- 

lallai','  of  selling  up  a  tiureaucia-  -s'.antly  to  endeavor  to  formulate 

.  '  for  the  purpose  of  doraiicd  siii'er-  |  and  build  up  a  tie'ter  seiies  of  stan- 


The.ee  amateur  ocononiis's  forget  "I'no'er  of  ratl'.va'  labor 


and  financial  leader. 


son  1  7I  fhat.  in  Great  Britain.  Ih'"'  Urited 


Stale:?  and  Canada.  Ihe  va.?f  ma-  ""’l'"'  transpon  and  other  means  lo 
ioritv  of  informed  opinion  is  fearful  '"Ko  <a,e  of  ,ho  lo.giunmle  inlpre.;i.? 


nnb  2  ioritv  of  informed  opinion  is  fearful 
.^2'j  1  no  ■  ,,'nhiidled  inflation  and  tha'  the  ""'h  oommuii  iie.-  as  are  in\olv-:e.si  possible  inomeni  .  unwise  and  un- 
;  fob  ^  1.'.  pol,rorgoverr^ienu  is  imturallv  "'i  ''cnainiv  ,0  ,he  ex'ent  ihi.r  it  .1^®  heeau.se  of  us  otfec,  arousing 

0  00  -■  c"i  guided  bv  the  wi-shes  of  tlio  mnjoi-  wore  later  found  liiese  two  eonsid-  Hie  pa.ssion.s  and  difioriiiig  'lie  .iiid.g- 

1  90b  20  J.  'niev  also  overlook  the  fact  '■’rarion:;  had  imt  been  adcquafelf  meni  of  a  havd  bcsei  so,  non  of  liio 

0  00  ■'  'It  iliat  Inflation,  even  if  it  docs  de-  -safeguarded,  a  first  charge  on  the  People,  suffering  from  nialad.iu.?,.- 

sn  77  ,r,;if,p  niur!.  of  nc'-'c-ssify  be  .a  tom-  s.T-'inc.?  effecied  'would  liave  ,n  be  nient.-  in  international  econoniic  tile 

R  no  t  -7  porarv  expedient  which  will  in-  aecepied  by  Hm  natmii.  but  in  Hie  resuifin.c  fronz  t.he  sms  of  huiiianiiv 

s  00  .1  .'3  evitalilv  he  followed  by  <denation  hcht  of  -ihc  'a"  sumj  now  being  hi  mving  to  w.ar,  lliereaie  alwava 

000  d:  tsm  porarv  exhilaration  ".-ist.cd  unnecc'sardv  ihe  enuntr'' ,  indiv  iduals  who  are  "tiling  to  t,aks 

{  no  0  rn  caused  'ov  o'''er-m'l’.iIgrnce  in  liquor  wo’d*!  f'll  he  able  m  f.ciox  a  vitally  Uve  risk  of  burning  d'jwvi  the  ua- 

'.0  r.  0",  or  n'-s'il'ine  from  an  indulgence  in  impor'.aii,  con'nbuMon  iow,ard;.  the  'lonat  house  fo,-  the  .-ake  oi  „  fm, 

5^  !:  !■'  dnie?.  bas‘'its  aftermath  in  a  .soie  bai.vncing  of  i,.;  budget  Here  i.s  a  :  hours'  warmth,  but  fonunately  thry 

2  00  !;  /i  head  and  a  generallv  depr..'SPed  o'lf-  problem  worHif-  of  ihe  coiira.ge  of 'are  in  the  mlnontv.  and  surei;  the 

1  'io  il  '"1  r,n  life.'"  Mi  a  perioci  of  defla-  'lie  hesi  of  our  ele'  ted  representa-  eonimon  sense  of  the  a'.n'.'i.ge  (.  ana  - 

tinn  the  individual  v.  bo  h.i;  dussi-  ti\e.-  .itid  surelv  Hie  w  orker  has  a  .  diau  can  be  relied  upon  here  to  see 

pafed  his  saving.?  and  incurred  a  ci.clit  (o  look  to  Hiem  foi-  such  roiir-'the  true  picture,  wiili  ,,  result  that 

biirden  of  deb'.  wPI  have  pleniv  of  .'igeou"  action  in  the  iiirerest.;  of  ihe,  he  will  rejecr  now  sui  h  appealr  fo 

..  ..  coveve  he.da.hes  and  grief  rp-vrealion  of  iobs  for  him.  ra'her  ‘ 'rational  disunite  "ather  than  wait  to 


ani.'.ed  .-u'ps  can  i'c  taken  Hirouch  IL-h  ni  unselfisti.  in  ilieii  own  in 
mior  1  ra irspori  and  other  means  lo  'erests  would  obviously  wi..-h  to  sei- 
ike  (are  of  the  le.gium.'ile  inlere.?!.?  recover.'  in  eniplo.'ineni  ar  Hp'  ea."li- 


(  s|on  business,  and  the  ranadi.an  dard.s.  to  whirh  wp  axo  prepared  tr. 
'.'Oikcr  'slioiild  for  h'.s  own  s.'ike  gHe  more  than  lip  service,  to  gov- 
'  ii.w  with  exfemt."  suspicion  any  ern  out  relations  wyi,  our  om- 
•inemp’  of  ‘‘lo' t>rninrnt  on  this  side  ployees.  our  consumers,  opr  Govern- 
of  llie  line  I't  g'o  out.side  i,.?  nor-  nient  and  our  stockholders,  a  record 


e.si  possible  inomeni  .  uiuvi.se  and 


ma)  I'liiption. 

.■\n‘i  r'  fii’rher 


to  which,  tr  the  extent  to  -which  we 
evidence  he  re-  carry  il  out,  we  ran  point  w-ith  sa'- 


"  :  ®‘!  guided  by  the  ■'vi.shcs  of  the  mnjoi - 

{  f'  ity.  'They  also  overlook  the  fact 

s  (in  "  "T  that  inflation,  even  if  it  docs  de- 
■'  '-I  'vv'sk  nrce.??ify  be  .?  tem- 

fi  nn  t  -ri  porary  expedient  ■'xbich  will  in- 
s  on  .1  .  3  ex'itahly  he  followed  by  <dena't.ion 
?  ■;  ins'  as  Ihe  tsmporarv  exhilaration 


(|iiired  of  the  dan.gers  'if  bureau-  iefaction  and  with  pride.  Tn  tha' 
crai'',  I  would  sugge.s*  that  lefer.  way  we  ran  bring  our  industrial  ac 
.^ucp  I'e  made  to  the  recent  report  tivities  in  'in  increasing  degree  on 
of  Ihe  Roval  ‘''ommission  '.>n  Price  i"  a  professional  staius  and  so  en- 


Roval  ‘'■fimmission 


13  Rc  1 

j;i'i  I  Ti".  :i  •. 

3,'.  '  2  on  ; 


pafed  his  savings  and  iorurrml  a 
burden  of  debt  wi'l  have  plentx  of 


people,  suftermg  ,,'oni  nialad.iu.?'-  ,s.,|-cad-  The  ma.i.'ui'y  report  there-  hanee  the  value  ot  -our  service  to 

menu-  in  intermit lonal  economie  liie  . ccoivniend--.  s'a'te  ecntrol  .of  ' '-he  community.  The  lawver  the 
lesuifin.g  fronr  t!,e  .sin.',  ('f  huiiianii'  p,jc,'iues'  ind  finance,  includiii.e  the  doeior.  the  professor  in  (Xur  univer- 

m  g'ung  to  w,ar,  3  liere  are  .dw av^  .  variou?  h'r eaipwatic  sities  all  sell  their  services  in  the 

individuals  w  ho  are  "  dling  to  tak'^  .  hndie.?  The  resei  va-  best  market  available  to  uhem.  but 

the  risk  of  burning  do'vvi  ihe  ua-  ,  |.„  'hree  of  ten  members  <^13  the  whole  they  have  built  up 

tiona'^  house  fo,-  the  .-ake  oi  „  f,n,  ,  sigued  the  ren-vrl  shows  how-  standards  whirh  have  earned  them 
hours  w-armth.  bin  fonunately  thry  ,1,^,  ;,pnrp(.ia'e  ihe  dingers  the  right  to  the  pu'nlie  regard  they 

are  in  the  minontv  and  sure!.'  'he  ,pj.,  pha.se  of  the  lepoi*  reeom  enjoy  5Ve  also  have  our  services  to 
rommon  sense  (M  the  a  - nage  t  ana  ■  mpnq,T,,..-,nii:  ,v'mle  in  tlm  extremely  and  w»  know  these  services  to 
diau  i.an  be  lelied  upon  lime  to  dis.-enii,,-  report  signed  bv  E.  be  iust  as  'alu.ible  to  the  people  o® 


'*^an.  KaMoMalp 

'.■omiriPff’ 

fnippripl 
Mont.rpul 
Nga's  SoGfa 
V{*>xs»«  . 

I  t'ronlu  .... 


Yield  severe  'uuida'  hes  nnd  grief 


s  (1(1  r,  w  .T 

S  (|li  14 
in  0it  e  (12 

in  nn  ’.  h:. 

H  nn  4  .'iT 

12  nn  (  ?» 


'  V'liing,  .T-id  embodied  with  the  this  Dominion  a.?  anv  afforded  b 
main  repoi'i.  the  following  sentences  'he  professions  TvCi  us  therefor 
p.nitoin:.-(i  'lie  situation  perfectly  1  build  up  our  .stan-dards  'octh  "wlthi: 


in.siiraricp  compgrue.?,  in  Hie  invest-  ? 
meiii  of  Hieir  m-.seis,  m-ake  gdequritr  ' 
pf(>vi.?ion  Hggin.st  -n'i  econoniic  con 
tingencic"  tliroug'i  'vdespread  and  , 


in  no  4  SI  jiiriicioii,".  divcrpif ii'a' ion 


.'ig,'ou?  aciion  in  the  mroresi.;  ot  ine.ne  wu,  reject  n'l"  sumi  appeals  10  following  sen'enecs  'he  professions  T^i  us  therefor? 

„  . .  -  re-meaiion  of  r.bs  for  him.  va'her  ■  national  disunitv  'a'her  than  wan  '''• .  ,',ip  sjrua'ion  perfec'i' :  build  up  our  .sta’jdards  'octh  -within 

V  Tt  should  be  1  cmembered  Hint  life  than  be  asked  to  accept  'hai  the  ,  re.lee*  them  la'er  after  mucli  inoi  -  ..i,  c*.;,,, mission  '  our  Own  institution?,  and  •within  the 

Rcdu'pm  of  the  pr.d.le,,,  I,-,  -poluicai- |  .suffering  ha.?  mme  to  every  ela...  „  ..J  ,®  ,.o,i  =  iri„,.Abi''  to  Ih.,  representative  body  T  have  the  hon- 

1>  cr.gr  ,trnii,ispT  b.?  oi  t,;!  adrlr‘»?s  thi?  9^’^nili^.  sc  thAf 

V'  e  hive  hren  to'd  'ha'  puh'ie  j  if  you  douht  the  b-iieful  effer,  of  aiieHT'r^iiiiid.;>n^  .-ui  1  o.  ^faxr».' it  alsix  increasingly  can  Share  the 
opniiou  I.  ayaui.?'  .'"f!'  ■'<  solution  asjs'Kb  a  nmve  look  at  ihe  pie  ent  po- :  ..'cam.ji'tion." '<  op  of  j  appreciation  Of  our  eniployees  and 

ha ',  lieen  siigg' ri'ul  "'e  ha’'f  .'een  j  sition  of  Hie  l.  iiited  State."..  "  here  *  m.sp. .ti;  riv  -"!'  th?  Dommimi  its  j  of  our  cons’umtng  public. 


?cdn'lon  of  the  prf'hleiil  i.~.  "politicai- 
l\  iliipossible" 

V'e  hive  hren  to'd  'hat  puh'io 


polpirai- I -suffering  ha,?  rome  to  every 
I  of  eitizen 
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SHOWING  OF  U.S. 
UNDER  NEW  DEAL 
ABOUT  THE  WORST 

Volume  of  Production  Less 
Thao  When  Codes  Were  | 
Adopted  i 

CANADA  A  CONTRAST  | 

Substantial  Recovery  Has  Been 
Recorded  in  This  Country — 
United  States  Still  Facing 
Basic  Problems 


The  Cumulative  Index  of  Business  in  Canada 


Correction  has  been  made  for 
Seasonal  Variation. 

The  shaded  line  -represents 
Approximate  Prosperity  level 
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Of  Interest  to  Every  Employer 
....  GROUP  INSURANCE 

Co-'^ppratii e  Group  ln5ur.in<c  l-rinpv  (o  Frnployct' and  fhcit  Fmplo>pe,«  3  ^ound  and 
etonomkal  means  of  purchasing,  on  .i  (iroup  basks,  protcciion  against  the  ha/aiils  ol 
Death.  Siekness,  or  Old  .\pf 

Group  Insurarue  prograrnnus,  as  ,set  up  h\  the  ronfedcraiion  J.ite  Association,  covaS 
am  i>r  all  of  the  following  insuramc  rct|mrenH’nts — 


I'levpland.  In  the  two  year.s  O  I— '■  I  1 

that  Snievtean  industry  ha.^  oper-  -  t  — . 

Hied  iindet  the  i-edes  It  hits  made  MontKlt|  Chanqt 

alnit'st  ttie  rvei.^l  teentd  anioiii;  the  _  i  ~i 

nations  of  the  world  in  so  far  :is  i  T 

l  eeos  ery  is  eoiK  eriieii.  says  I'ol.  +2.  ]  p 

i.eonarri  T.  Ayres.  \  ice-presideni  4  I  ■  - j - 1— —  ■  I 

i  leveland  Tiiist  Conipanv  In  June  q  II  _ ' 

of  -w  hen  'lie  l>peo\et>  Ac'  went  ______  I  ||  11*  ||i||  ^ 

into  effeet.  the  \olmtie  itf  industrial  ”•  l~l 

jtrndiiclion  as  iiieasiiicd  ti>  the  in-  —2,  _ _  *' 

dex  of  tlie  l  edeiai  l!(sei\e  Ho.Trd.  - j - ^ 

was  f>l’.  This  mean.'  'mil  it  wa'  «  -O'  ' 

as  preai  as  the  a\eiaut  i>i  prodiie-  19Z0  j  19S0  ^ 

fion  during;  iho  tnin  xear.-  I!'.:;.  L"—  ,  , 

J!1.24,.and  .'Jiin-o  iliai  nine 

there  ha\e  tiefu  imee  per-ods  of 

reec.very,  and  ihr.-e  oi  deeime.  ihe  ^  .'v.i.H.ialive  Index  m  h 

latest  of  wliieli  is  now  uuoer  -a  a' 

The  prelmiinarx  tiuui.  loi  \la>  of  advanced  'liBhlly-froui  84. .5  in  .Mare 


Monthljn  Changes  in  Terms  of  One  Average  !VlontMt|  Change 


i.  .\  I  lfr  In.surani'f  Urnefit— 

Protecting  the  Fmp'oyee's  family. 

i'  Sickness  and  .Areidcnl  Insiir.inrr. 
Rrnefit— 

An  inccnie  to  the  Kinpluyee  disahled 
e.n  acrouni  uf  siekiies.s  or  accuienl 


3  A  Rpilienirnt  Annuity  ftrneftlo- 

An  income  to  the  Kniployei:  on  retire, 
moil, 

4  .s.upple«nentary  Benefils- 

.Aeeideiilal  Death  anti  Dismrmt'Ci  inent 
insui.Tiicc  llospitalir.alion  BenefilJ. 


\\  f  oficr  low-cost  co-operiUivc  plans  o(  Group 
I’roicction  to  cover  anv  or  all  of  the  above  hazards 

i.onsitlfalion  Intitcd 

ConfederatioR  Li/e 


this  yeai'  is  S4.  or  a  nei  uei  !  ne  ilur-  .'•jea.-ured 
inp  the  two  xeai'  aim  iiei  lenl.  nse  was 
The  reeord  of  mdU'trial  production 
rtiirinp  the  !"<x  .'ea-'  Ini'  heen  an 
■  erratic  one.  In  'tie  ihice  leioxciies  .,,i|,i ,i,rn 
since  .luiie  of  the  index  liae  ad¬ 

vanced  a  lotai  o!  II  )iomi'  in  II 
'months,  whi't  'll  till  pel  iods  ol  de¬ 
cline  it  ha.'  lost  a  loial  of  li'  poiuis 
in  12  months.  Tiiere  has  been  uiueh 
action,  luii  no  net  procress  so  far 
as  Miluine  o!  ouiiuii  i-  eoncerneii.  _______ 

The  stati'inal  ie)>orts  ot  the  I.ea 
cue  I't  .Vatioii'  earrv  indexes  of  lii-  " 

dustrial  prodneiion  for  a  number  of  nu  11  'ai 
naiions.  and  io  usinp  them  we  may  •' Tin  iioM 
eomparc  ou;  industrial  recovery  ih.ii  'in 
reeov,|  will)  iliose  of  Other  countries  lu; 
durin.;  ih.'  p-"-iod  fiom  .luue  of  irt:>:’.  fet  ■  nl  i 
to  tile  spriii!;  ot  ilus  .vear.  The  data  ly  n.i"iii 
foi  the  other  eountrie.-:  are  hy  ht  a.-ircu 
uiontli'  e\(  eiit  ‘'-'r  those  ot  Hunuary  t'"*  ^upl'''-" 
and  the  t'nited  Kinridom  which  are  or  that  an 
cixeii  hx  uuatter'  In  nio-si  insian  be  utilize 


In  .Vpril  the  Omnulalive  Index  ot  Uusim.''  iii  I'aiiada  .  Df  tlu'  fo 
advanced  'liphlly-— from  84. .5  in  .U.ireh  to  xi.''  iti  .Vpril.  ImIusirial  I 
.'•lea.-urcd  in  terms  of  one  averap*  iiioiiihl.x  eh;iiii.;e  Ihe 
rise  was  of  little  sipnilieam  *■.  llowex.  i  .  the  ilown-  j„„ 

'xard  in  lid  ot  the  prextoU'  iiioii  h  x'a'  ',.\,.|'ed  attil  the  iliile.x  o 
the  up’utti  xxa.'  uiiiilxeil  b.x  m<'e;i'i.-  in  iotii  iT  the  fixe  slioxxod  .--otpi 
I  I  luponrif  liiiiee'.  and  March. 


Head  Office 


Association 

Ctioup  Division 


Df  tin'  four  senes  xxhieh  expanded,  the  indiee.'  of 

liidusirial  Production  and  of  llexenue  1  at  loadings  re-,  _ .  _  „  _  _ _ 

corded  appreciable  tiains  and  recoxeied  a  substantial  j 

p.iri  of  the  ground  xvliich  xvas  lo.-i  duim.g  the  (treeed- - i  -  - 

inp  moiuh.  W  holesale  prices  1  o'C  moderately.  « nd  ,  p  f.iclors.  buyers  will  be  able  to  bid  oti  llie  new  i.'sijt 

ised  and  the  iiide.x  o-  tht*  rate  ol  turiioxer  ”t  bttnk  deposits  increase  enintnitmeni xvitli  each  piiiit(i  found  that  other: 

film  fixe  sliowiMl  .-ome  reeoxery  from  the  low  lexel  of  I- ebriia  r.x  ,  preaier  confidence  than  foi  .  some  of  the  .'xame  mind  a  large  11 
and  March.  .time,  past  ”  'd  iirotuinetp  inxeiinieni  tiops 
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more  laws,  parliament  would  be  bet¬ 
ter  x-iunaped  in  seeitip  that  laW'  a’ 
•eady  on  tlu-  .'intnte  nooks  are  en- 
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pended  .Vniei  icaii  business  must  fare  omit  eoniltt  ons  mamiaiii' <i 
the  problem  of  how  activi'-x  ami  out-  Dommioti  PU'-etitt  of  ."'a'ls' 
lull  are  likelx  t,-!  bi-  afft'cteti  hx  the  bigh  jioitu  for-  nearly 
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improxp  afiei  'he  net  essai-x  read-  ' ■ 
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of  condtn  ring  bu.-mes-  iiaxe  iu-i-n  '-"r-rt 
xxii’.  ked  oui.  h  seems  unite  im)iro-  '  ""'t 
hable  that  ihi  : •  nd  o'  industrial  mr  t 
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nhb.‘  tfi  hitl  OH  flit'  iK‘M  i^Mju  As  [info  liiphn  \irtdui;r  intinicipal  and 
vith  each  pi  iutti  ftitmtl  that  oilicrs  xx  ere  |  eorportii  ion  issues,  this  situation  is 
nnie  of  the  same  mitul  a  Itirpe  iiumbei  I’xacpet ;i f ed  This  meaiis  that  the 
of  iirominent  mxe.  iuieni  boiisec,  timl  botid  tletilers  xv.niir)  be  dependent  al 
their  luinkiiip  a.-soi  itiies  merged  '  mo.si  vxhollx  >in  institutional  bu.vin? 
'  thin  interests  jii  lUte  l.-irpe  sxmli  for  tjie  resale  of  tlie  (')ntano  i.s.suc, 

cate  headcil  hx  Wood,  (djuilx  A:  I'o  jtiml  as  in.stitiilions  siieli  ;(s  tnsur- 
It  w-fis  W  i->otl  tiiimlx  \-  t  'o  that  ; ''ttiee  cnmptinles.  f r.'iteriial  .socteti-CS. 

_ _  lieaded  a  sxiidii’ale  who  h  buuplit|ele.  have  tteeii  vletjm.s  of  Ihe  Hep- 

;  .'I37,.'i0ii,'iiin  of  txhott  term  t  trita rio  |  lui i  n  pox •■rntnent's  poliex  on  (he 

i,e  or  hoiid.s  in  Augiisi,  l'i:’,(.  (ml  ihi'  1  ime  !  H.x dro  poxver  eotit  rneis.  there  is  a 

rtire_  IP),  laigei  'grim|i*did  not  finer  a  i  serious  doubt  as  to  xxhetlier  ihe.x- 

0  1  hid.  xxi)u!i|  inlie  any  niatertal  portion  of 

Itoud  flealeis  ileiiv  anx  ropspi racy  !  1  he  issiie  xviih  their  eonfidenre  in 
^  on  then  part  in  embarra.s-  the  pro-,  the  Ontario  goveiiimeni  .shaken  as  it 
J-,  I  xiijif  m  reut lial ion  of  the  poxern  jhas  been 

.la'i  mi’iii'.s  ai'iioii  on  itie  |io\xer  eon  I’lemier  Hepburn,  elitirgiiig  eon- 
,  liai'is'  Kepre.-i  titutive  members  ol  spiiat  x  on  the  pan  of  bontl  dcaler.s. 
I,  g  the  business  slate  lliat  the.x-  are  pre  said  m  a  statement  that  fht-  govern 
pitred  to  offer  then  .serx  ices  m  mar  :  mepi  xvotilil  exienil  the  faeilitics  of 
1  kel itig  lilt’  fii'iiil-^  id'  the  prox  ini-e.  ■  I  he  |>rovini'ial  stix  inps  bank  in  ordei 

j  bill  till  not  ear  I'  to  imtlerliilxe  aiix  jthat.  if  necesstirx ,  it  eouli)  market 

jj  ,*  ri.«k  I  be>-  |ii)ini  our  iliai  they  are  |  it  -  oxvn  bontl.s  direet  (ei  the  public 
in  lire  husino:'.-  of  distrihtiliiig  se  'In  1bt:r  conneerton  bond  dea  lers  a  gain 
■7  curities,  not  in  holding  ..eerji  ities  for  |  point  to  the  moupl'e  public  demand 

'  '  ilicir  ovx  11  ,ie((innt  I'ltey  suggest  1  fm  a  bxxx  xieMinp  poxernrnent  (s.'-tie, 

l.x  rt  that  xviih  a  stiitable  mttiiiniy  and  tit  i  ami  expiess  i)ie  ottinion  that  such 

-  -  :i  fttsontiblo  price  in  relation  to  the  an  effort  xxoiild  be  forcdoomc'l  l" 

niarkc.  Ontaiio  bonds  could  be  .sobl  1  failure 

hut  ludfl  faint  hope  that  the  Dtitario  ■  — - - - — - 

government  w  ill  tolloxv  any  suppes  1  x  v  I  k'I  VI I  \ T  l  invi 

lions  from  bond  dealers  as  to  hoxx  1  .Al."  I>  '  I  .'ll, '  1  I  MI  I 

V.-.  Allan  I  .  lxo,s.s  and  .b-dm  c.  Rogers. 

Mat  er  u  I.mul  |{nstness  ,,„.,i„,|-iy  with  Drurx  &  Co.  have. 

1;  W  t.oumloek.  president  of  lliel  p,  i,,-,.,,,,  x  a- 


-'riT'i.-  iiiio  on  wag*',  hoiii  s.  fair 'and  xx  ere  rc.iee'ed  Then  came  'ht- 
iiado  f'Ctict  M  t's.  ami  prirps  ha  ve  |  henouricinp  of  1  he  lonp-slanding  i  xui- 
teen  tiipTierous.  Selleis  have,  rr-.seni- !  irarts  helxveeii  the  H.x d ro-Kleei rie 
ed  reippsts  fo;-  "real  inside  "  pi 'ces.  ]  ppxvei  1  Ommissioti  cif  (Jniat  io  and 
■'ot  lai'gpi'  ilisi  oimis  The  result- .  fou r  Uueltec  nowei  eompanies  'xlib  li 
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oiir  oxxn.  lost  laipe  ;imnuiits  id 
liiiiiued  tii.in  I  a~<  I'  moiiex  huyinp-  Onltirio  bonds  xx  hen 

-  rc.ieeted  I  hen  came  tht-  iuigland  xveni  off  iho  gold  siaiidard. 
np  of  ihe  Ion p-sl a ndiii p  ixui-  "stiirelx  we  are  not  expected  ti> 
elxveen  the  H.x d ro-Kleet rie  Ihki  tip-  market  again  ami  luix 

ommissioti  of  (Jniai-io  and  lamds  of  the  provim-e  til  ti  time 
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uiicei  tainnes  Tm-  fm  ;  -, 
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could  adfj  busilie-s  ,  on'  dele  ( 
should  have  reeoxery. 
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gal  I,,'-,  e  bx  Ihe  |■Tlill'll  Slates  Su-  Dn  .iune  I"  ibe  news  broke  tlitiijiiii  eispw  liere." 
preme  '('iii’t’s  deeline  When  tlie  liii'  ('Utario  Hydrp  -  Hlctrie  I’o'x '  i  j  n-’i  erred  to  tin 
po.-stbiliry  ,-xi-tc,i  ilial  tlie  --odr.  I'ommissioii  had  notified  Macl.aren- 
wotild  lis-ippea!'  ilirongii  failure  of  'juchi  e  I’oxver  that  it  wonhi  not 
'  .,ng-,  -,s  to  eeniinne  the  NTHV  af-  uccepi  dcliverv  of  27.iit"i  h.p,  due 
lime  Hi.  Ihe  general  \  lew  ".as  'dr  ilelixei’x  on  .Itilx  1.  ne\i,  uiider 
that  i'"  an.x  mill  *xx  ere  disiios'f-d  i.-,  '  b'i'  origintil  ec-mt raet .  iionil  deal- 
( ’ll  tin,  es  ii  woe, id  do  so  pi  ivtiiiillx  ''I’s  w  ho  xxere  ahoiit  i,i  iii'eptire  bids 
1,1  -PIP  ffnoi  with  bii.xei's.  It  ".-as  'Ol-  the  il.‘,,d00.d"ii  ol  Ontario  hoiid.s 
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'or  the  il.'p.duO.d""  ol  Ontario  liomi.s  :  a i,x,o;-i,.  exon  mid,  r  lli"  most  ),Hipi- 
ifferotl  for  sale  on  .Mine  12  xx,re:iions  londltions,  "til.x  a  xerx  small 
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nd,  V  inflm  iii  f'-  Tiie  .Sittndaid  Statistics 
reia  -  ,  omiianv  ml,  \  01  prodm-t am  for  the 
Inch  ciirrini  n.i.iilh  i-  lenla'ivel.x-  placed 
'bi'x  a!  ii.'i  ",  1  ib-clini'  -(f  .iroimri  2  |>,’i 

iHti’-'  1,111  ’■101.  the  figni'c  f,"’  .Via.x. 

"■'x,'-  '  Vtilorn  'bile  and  leel  .icliiirv 

_  xxiH  re,  ("le  fiii'lh,  !  m  .Jime.  ai- 

tliollgli  at  '  oiiioliiie  oulpill  Is  expi-'- 
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miinii  ip.il  ,iinl  liomc  rctiiiire- 
mciils.  NoiiIkim  Meiiri,  is 
n|iii|x|>c,l  lo  u  lul'gi  ,1  lom- 
plcu  (  Ic'xtiiial  sen  in'. 


POLE  LINES 

the  ability  of  N'ortheoi 
I  lei  oil  l»  meet  c'  ei  v 
pole  line  re<niireMirni  it 
.1"  oniManilmg  example  of 
ilieii  ibx cT'il leil  seixiir 


I  I  ic.s  b;i,|  b'-t  ti 
'a.  Cl]  hx  M:  .- 


iddel  -o 

.d!..'X',  I.  k 


.Stexf-n"  alleged  ih.T  prix'A', 


;i.;.  i\  Ii  .  .11  Hirii.  will 

-  .  I  a ,  I  ie'-i  op  genera  I 
.'■ex  el'l  lleb'-.-,  I  Im  lend'  II 
I  'ioid  pli  I  I’ba  SI'-  ma  y  ix  e' 

'■  loimda'ion  fm  latci  i’,-  j 

prii  es  I  ,  aeil  limi"  mo 
diel.'ileil  hx  Ibe  pre  | 

riex'bili'x  ol  e.osi  ami 


Horthern 


r.  O  M  F*  A  N  Y  ''  -'"T  H  L  I  M  I  T  e  n 

A  NATIONAL  FP.  ECTRICAL  SERVICE 


Electric 


J 


’HE  FINANCIAL  TIMES,  MONTREAL.  JUNE  14,  1935 


NEWS  or  I  NSUli  A  SCE,  BANKING,  MONEY  AND  EXCHANGE 


SUN  LIFE  HEAD 
SEES  RECOVERY 
IN  THE  MAKING 

Arthur  B.  Wood  Discusses  Econ¬ 
omic  Outlook  Before  British 
Staff  of  Company  | 

U.  5.  MUDDLING  THROUGH 

Temporary  Phases  Should  be  | 
Ignored  in  Considering  Life 
Insurance  Which  is  a  Long 

Term  Contract  ' 

i 

■Speri«l  To  Php  MnAtici;it  TimpK  ’ 

Nonfloil.  I'jip.-  Recovriy  f ric  ' 
presfion  roiiriii ifinii  i.«  now  :i<tiiitll.\ 
underway,  alihoiiph  how  rinickly  ii 
will  develop  depends  on  a  number  of 
faefor.'i  whieli  still  tend  lo  lelard 
ilie  course  of  reha  hi  I  i  In  i  ion  :  ilns 
wa.s  the  ofilnion  expre.s.-ed  by  .\iibiir 
f?  Uood,  presideni  and  manapinpi 
direcinr  of  (he  Sun  Life  .\s.suraii' e  i 
'  o  of  (  anada.  in  adiiressinp  a  paili- 
r’l  inu  of  British  represeiiiaiiv  es  of 
the  iniporiaiii  I'anaiiian  instil uiion 
In  itie  eourse  of  bis  address  Mr.. 

00(1  discussed  biisines.s  condilion- 
:n  <  anada  and  the  I'niled  Siale^: 
'he  problern.s  which  ihe.-je  eoiinlries 
Slid  hate  to  face;  and  the  (iropress 
achieted  in  the  life  iii.siiraiui  field 
duriiit  the  pasi  J.i  years,  i 

In  retieeinL  at  some  l(■nptb  btisi- 
ress  eoiidition.s  in  the  rnited  .'^laies, 
'.|r  Wood  pointed  oiii  lh:ii,  in  order 
lo  foriii  a  propet  .jiid.tment  of  liic 
'atioii-  reiotert  mea.siires  iliai  bad 
hern  aliemiited.  ii  «a.-  neics.-art  lo 
undet.sland  the  into  deiyihs  to  whieb 
he  depre.-ision  bad  none  in  ilie  rutt¬ 
ed  States  ill  the  .-(iriiii;  of  l'e;:j,  jnul 
the  problem-  I  hat  wen  invohed  in 
emedyiiic  the  siiiiaiion  lie  e\- 
loessed  the  belief  that  Iheie  is  in 
'  .\tslcnce  III  tile  1  lilted  .'-late.-  :ii  the 
pre.seiii  iiionieni  the  basi.s  tot  a 
realh  laitre  (ix|iaiisloii  in  biisines.- 
d  lie  dela.i  that  i.“  beiny  experieiieed 
ill  tht.s  ex|ian.'ioii  taUinp  idtiei'  is 
•liie  to  lacK  of  ( (infidenee,  lar.cel.t  on 
.'o  eoiini  of  ilie  (loliiical  iiiieei  laiiii.x . 
Inn  It  .seem-'  elear  ihai  it  is  onl>  a 
iiiK'siion  of  lime  before  ibe  pressure 
'if  (eoiiomie  fonc.s  make  iheniselves 
tell  and  iinisperiii  reliiins  'I'he  ri'- 
ren:  deeisjoii  of  the  rniled  State.- 
.''ilprcine  rouii  in  deelarinp  the  .\T{.\ 
o  be  iineonsi It iition;!  1  has  added  to 
the  (irc.sem  eonliision.  but  m  bile  it 
1.  iinpos.'ible  lo  loresce  elyarl.i  at 
the  present  nine,  i*  is  not  ineoneeii- 
able  ibal  the  fintil  lesull  of  'bis 
•i  Ilia  lion  m;i,\  be  belief  ieitil 
rhtiiis  and  I’aiiic 
Ml  Wood  pointed  out  that  in 
"idpiiip  the  .\ew  Ileal  ptojiosal.s  in 
he  rniled  State.'  two  iioinis  mu.'i 
b<-  remeniheied  I'o  bepin  with,  the 
eliaos  iiiid  panic  Mas  .so  bad  when 
the  .\dniinistrai  ion  took  office  tliai 
no  lime  eoiild  be  lost.  .\  irenien- 
doiis  amount  had  lo  be  aiiempied  in 
.'111  iiieM'dibli  short  s|>aee  of  lime. 

I  bis  nie.ini  I  hat  niiieh  bad  to  lie 
•lone  on  the  pritieiple.s  of  irltil  ;ind 
error.  Seiondli.  for  various  rea¬ 
sons  .Ml.  Roosevelt  felt  it  neees.sary 
to  combine  mea.siue.s  of  rclotni  Miih 
those  of  iceover.'  Mhieb  had  llit’  ef- 
fed  of  eausinp  considerable  eonita 
diction  of  poliev.  These  two  iiiflit- 
ences.  the  Sun  l.ife  head  believed, 
are  responsihlo  for  iiiosi  of  Iheshoii- 
eotninp.s  of  the  .Sew  Deal  lepishition. 
HoMover.  there  i.s  no  doubt  that  the 
siluaiioii  in  the  l  iiited  .states  is 
much  improved  from  what  it  w:is  in 
March,  IbbC.  and  ihere  are  now  evi¬ 
dence.'  ihai  the  lepislaiive  and  ad- 
minis, native  tainries  are  st i;i iphi en- 
ina  themselves  out. 

Ml.  Wood  pointed  out  the  funda¬ 
mental  diffeiences  bei  w  een  the  sii- 
iiaiion  111  (Ireat  p.iiiain  and  in  the 
I'nited  Slates.  In  the  fiist  place, 
before  the  luescnl  di'pressioii  took 
place  the  rniled  Slates  litid  been 
experiencinu;  a  period  of  iiniucee 
denied  pt o.-peni.v  ,  whih  business  in 
Knpland  htid  bi'cn  in  a  stale  n - 
semhlinp  dei'ression  almost  conlinii- 
oiisl.v  since  the  war.  .Seeondlv , 
sinc(‘  a  min  h  prealer  proportion  of 
fireal  Rriiains  Hade  iiad  been  lor- 
eipn  rather  ihan  domestic  in  eom- 
jmrisoii  vviih  thai  of  ihe  I'nited 
Slates,  she  was  able,  liy  her  laiilf 
(lolicy,  lo  erciile  whai  wa.-  a  viilii- 
ally  new  dome.siie  market  for  iier 
own  industries  Tbiidl.v,  Tdipland 
hiid  pa.s.scd  ihioilpli  a  (tcriod  of  in- 
diislrial  expansion  niati.v  vears  be- 
fote  the  rnited  Sitiles.  and  there¬ 
fore.  had  alread.v  ado|iied  niaehinei.v 
to  cope  with  (leriods  of  di.-tress 
which  was  laekinp  in  the  i  ;ise  of 
the  I'nited  Stales.  T'ourlhl.v,  the 
polilieal  and  racial  sei-n|i  of  ilie 
I'nited  States  nitike.s  ii  an  extremely 
difficult  count  rv  in  whu  h  to  adopt 
reforms,  except  inp  at  ti  iiuie  of  emo- 
liouiil  crieis. 

Roiniinp  tun  that  cmiihasis  has 
been  (ihiced  on  the  oiitsiaiidlnp 
event.s  of  His  Mti.iesiv's  icipn,  .M' 
Wood  slated  it  could  not  Ik'  denied 
that  the  rnipire  had  emerped 
St reiipl hened  tiiid  i onsolidaicd.  The 
upheavals  tind  disloeaiions  of  liie 
past  vears  iiad  si  reiipt  heiiod  the 
Thlipire  iiistiluiions.  piovinp  ilial 
preatness  is  ihe  iiroduci  of  lestinp 
times  and  not  of  easv  limes.  lie 
(larinp  ihai  since  (he  |>ast  is  the 
.-afesi  piiide,  to  the  fiiiuie.  lie  siip- 
ceated  that  there  is  an  advaniape  in 
detilinp  with  pa.sl  piiteliees  in  the 
life  insiitanee  world.  In  reviewiup 
the  experience  of  the  past  tvveni.v- 
fi\e  .vears  it  was  emidiasized  iTuii 
thi.s  is  a  relatively  short  lorni  in  ilie 
life  of  an  insiiiiiiion  whlili  is  or-' 
aanized  for  i  oniinnil.v  "We  slioiild 
look  biiek  upon  the  past,  therefore." 
he  said,  "not  so  mu(di  to  discover 
sources  of  praiifii  aiion  in  what  has 
been  at  hieved  as  to  form  such  iildp- 
ineni  from  ptisi  evi'ins  as  will  bet 
ter  piiide  it.-  in  the  work  that  lies 
before  us  " 

t'eriiiaiieiieo  llhistriiled 

llliistraiinp  ilic  piiiiiancin  ihar 
acler  of  life  iiisiiraiice  .Mr  W Hod  d(  -  , 
dared  that  l  w  enl.v -sfw eii  ol  the 
liineiv-five  comptinies  operatinp  in 
LJ-reai  Itritain  liave  had  a  eoniuiued 
exif'ience  ot  more  than  one  liunilred 
vear.s.  while  iht'  eom|i;in.v,  whii  li  one 
hundred  and  sev  ent.v -fiv  c  .veai  s  apo 
tnlrodiieed  Ihe  iirineiples  whiili  are 
basic  to  the  sound  (iraclices  of  life 
insur.'ince,  is  still  an  ticiive  and 
pro.sperous  iiisi ittil ion  The  tiver- 
a.peape  of  twenty  leadinp  eomimnies 
of  Ihe  .North  .\nierican  eoniineni  is 
.seventy-six  veat.s,  and  diirinp  those 
vear.s  their  propress  is  one  of  the 
rom.irkable,  acliievonienis  of  busi- 1 
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BANK  OF  FRANCE 
STILL  HAS  HEAVY 
GOLD  RESERVES 

Store  of  Yellow  Metal  S61I 
36,000,000,000  Francs 
Above  Legal  Margin 

CABINET  TENSION  EASED 


SI.!  p; 


■JTl.ii.iti.jvi  : 

and  deposit  was  Hi. 23  pr  '-iMp  l^oou:r»■ 

♦•Fo-No  jfl  itorn  on»*  of  h8-4pI:»  itr-o  liabuiti*-?. 


Gold-Bloc  Currencies 

l.uliibui  lieKinm  Ims  mure 
llliin  reeuveied  ull  .if  Ihe  puld 
lust  priui  III  lev ;i iu  i I  tun  uf  i lie 
lidpii.  W'llli  iires.-^ilie  iipiiiiisl 
the  flillie  ri'hixeil.  it  is  lupii.ti 
to  exitei-t  ih;u  the  Itunk  uf 
I'riiliee  will  suuu  leiiilee  its  dis- 
euil  nl  HI  I  e  tu  I'l  1 1|  ,  e  1 1|..  pi  es 
sure  uii  Ilie  li.inl.s  mid  uii  the 
'Trensury 


ness  hislurv  fui  iliiriii.c,  ihm  lime 
llie.v  hiive  eneimniered  w  ;t  i  iituutid 
tind  vv;ii  m  tiunie,  civil  sifife  mid 
pulitieiil  iifdieHViil.  ithiptir  tiiid  pes¬ 
tilence,  finmicnil  iimiii  mid  luis;ne'i.- 
dis.'isiet,  mid  eipnillv  iivin.p  |ii  riud.' 
of  pieai  expjin.'iun  mid  (uusperiiv 
I  He  reviewed  the  expeiii'iiee  uf  life 
in.“ur;inee  diirinp  ihese  periud.s  and 
siiuvsed  Ihe  les.suns  tearmri. 

It  w as  difficii it  lu  inia.pine  a  iim  iud 
Itilu  w  liieh  euiild  lie  (  ruvvded  events 
inuic  sipnifieani  in  their  effect.-  tind 
u|icrmiun.  A  sue(es.slon  uf  pruti 
lenis  uf  nuipiiitnde  had  presented 
iliemselve..  fur  suliition  and  decisions 
luid  lieeii  reached  invulvinp  facts 
Him  vvuulii  he  fell  fill'  a  peneraliun 
,  or  mure  .Nut  w  it  hsta ndinp  Hte  tid 
I  verse  faeturs  ituii  Imd  enii-'red  iiiiu 
'the  experietiee  uf  the  pa.-t  iweni.v 
five  vear.s  results  un  ilie  vvtiole  vvote 
more  favoralile  than  iho.'e  iinlieipiti 
.  ed  at  the  oiii.-.ei.  He  pointed  out 
jin  this  repa  rd  that  In  the  life  in 
.snrante  world  iiiidiie  weiplit  should 
(not  lie  pivim  II  lemportti'.v  condi 
'lions  w  Tien  a  lon.p  ranpe  view  is  e.- 
Isenlial  to  pood  .jmipnielil 

He  illnsiraled  how  easv  it  is  for 
Ilie  luiblie  to  lose  .siplii  of  the  fact 
that  life  insutance  is  a  limp  term 
cunt  I  act  li.v  overraiinp  the  sipulfi- 
cance  of  (lart iciila r  and  temiioraiv 
phases  of  expeiienee  and  ilrinon- 
sliated  tiv  .-K  Ilia  I  result  tiow  time 
levels  Ilie  ii|is  ami  downs  uf  exm  i  i 
ellee  liv  .sinouHlillP  down  tile  pea  k.- 
and  fillin.p  up  ilie  valleys 
I  liileresi  Riite  rrobieiii. 

Diseiissinp  the  all  imimiiair  oues 
liun  uf  inieK'.'i  lafes  Mr  W'ouii  point 
ed  out  I  lim  ii  is  of  eour.-p  inilios 
silile  lo  foretell  at  tins  jiinelure 
how  lonp  Hie  piesent  laies  will  euii- 
Hniie  and  said  "Hie  diiwnwaid  iiiove- 
mcnl  lias  been  auled  and  fostered 
hv  the  pov ernment.-  of  Hie  three 
eoiintries  in  an  :i|ipareni  etforl  lo 
IIISIIIT  Hull  Hie  supply  uf  muiiev 
shall  well  exceed  Hie  deniaml  fui  it. 
In  laiplami  this  was  dune  in  Hic 
early  (lari  uf  lO:’,;.’  hv  means  uf  ujien 
market  uperal  ion.-  hv  Hie  Hank  uf 
I'hipland;  in  Hie  I'niled  .'-lates  by 
open  market  uperations  of  th?  Fed- 
eral  Reserve  liaiik.'  dtirinp  Ih.'lb.amI 
aupmented  ti.v  the  dev  a  Imi  i  ions  of 
poll!  in  !‘i:;i:  in  I'miad.a  it  was  done 
hv  tile  amendmeni  to  the  Dominitrii 
Notes  .Act  passed  in  .lime.  I!i:;i  Onlv 
the  di'v  elupiiient  uf  the  trade  vv  hieli 
it  is  .suuplit  m  iliis  wav  to  slimiihilo 
will  eurreei  i  tu'  sitiiaiiun,  hut  as  te- 
euverv  as.-iime.s  mure  impip.s.«lv  e 
force,  hi  inpinp  iiioiiev  into  preaier 
demand.  Hie  temleiiev  will  he  of 
course,  as  It  has  lieen  iliroiiphuiii 
economic  hisiory.  for  iliieresi  raitv; 
lo  iiterea.-e.  We  must  pu.ard  apttiiis: 
eonlu.-iiip  a  ieiii|iorary  iiliase  wiHi  ,i 
penmineiii  eumlition. 

Insurance  Superintendents  Will 
Meet  in  Winnipeg  in  September 

V  niiouneemeiii  i.=  made  hv  R 
I  ,e:.L  liiuii  I'o.-iei.  seerelar.v  of  Hie 
.\-s(r<  ia!  lull  uf  .Stipe l  int eiideiii s  uf 
I  n.-'il  I  a  tiee  111  the  I'l'uv  im  e.-  uf  I,',(n 
ada.  Him  Hie  annual  euiilereiic c  uf 
Ihe  assueiaiiun  will  he  held  ill  Win 
nilte.p,  m  Hie  I'urt  (iarr.v  Huiel,  un 
.'^epii  mliei  bid.  till,  .'iih,  mid  I'.Hi. 

It  is  I  xpiM  led.  aceurdinp  lu  the 
a  nnuiineemeni .  Huii  e\  I'l'.v  louvitiee 
will  he  I  eiire.-enied  hv  it.-  sii|ieiin 
leildeiii  uf  msuiance  ur  iiiher  aetilip 
insiiranee  su|ierv  isinp  uffie!;il.  and 
Hitil,  III  tiddiliun.  as  at  reeeiil  eun 
fcreiices,  alturnev  s-peneral  ui  uther 
inini.-iers  uf  ilie  '  ruwn,  deiiuiy  at 
iiirnev  s-penoiiil,  lepislaiive  counsel 
and  oihei  advisory  l  epreseiilativ  es 
uf  the  several  [iruv  inees  will  be  in 
;i I lendti nee.  Fverv  persun  ur  or- 
ptiiiizaliun  inierested  in  Hie  Ini.siness 
uf  insiitanee  in  (  anada  is  invited  tu 
attend  ur  tie  reiirisenl ed  wiihuin  , 
furmal  iiivilallon  In  parlieular. 
Ibe  aiieridanee  uf  teiueseniaiives  uf 
so  la  I  led  piililie  bodii*s  .siicli  a.s  the 
(  aiiadiaii  .Mannfactiirers  .-\ssoeiaiion, 
linard.-  of  Hade,  i  hamliers  of  com 
merce.  motor  lea.pncs,  etc.,  is  soli 
iMicd 

The  apemia  for  Hic  confcreiiec 
arises  milurallv  out  of  Hit'  )iroceed 
inps  of  Hic  confer  "lice  in  Saint 

lobn.  N  R  .  and  Hie  lepisimiun  pass 
ed  bv  Hie  several  provinces  diirinp 
Hie  inlerveiiiiip  year 

II  IS  miiieipaled  Ituii.  as  in  foi 
iiii'f  vears.  (lamplilel  copies  uf  re¬ 
ports  of  (iimmlHecs  will  tie  [irinied 
and  iiiiide  availalile  |iriur  lu  the  eun- 
fereliee.  Individuals  Interesied  in 
uliiaininp  eupie.s  uf  Hiese  reporis 
slioiild  eummuiiic.'iie  w  iHi  Hie  office 
of  Hie  .seereiai.v ,  I’arliameiit  Riiild- 
inps.  Toronlo 

AH  iliiinirie.-  eonierniiip  Hie  con- 
ierence  slioulil  tie  ailrtiessed  to  the 
presideni.  Ralpli  I’  Ha  D  ley.  K.<'., 
T'rerierirton.  .N  IL,  or  lo  tlic  secre- 
lary. 


YEAR  OF  PROGRESS 
IS  REPORTED  FOR 
ROYAL  INSURANCE 

Increa.sed  Business,  Improved 
Underwriting  Results  in  All 
Departments  for  1934 

ASSETS  OF  $273,223,.'587 


.\n  increase  in  business  and  ini 
liruved  underwruinp  results  are 
shown  bv  the  Roval  lusurauee  <  om 
pmiv  l.lmiied  of  l,iver|iool.  Knpland. 
In  iis  annual  reiiorl  for  HTM  .iu.si 
issued  'The  total  Income  of  .SiTP - 
^■lu.lS.i  lineludinp  interest  earninps 
of  S 1 1  ..'ib’k.  /  Til  I  shows  an  inctease  of 
J I  .b:iii,.')4L’  \sspis  are  ii|i  by  Hfl.- 
TfO.Tll  and  now  ainoiint  io  Itl'TS.lM".- 
•i87,  while  the  nei  sui|ilu.«  and  stie- 
eial  reserves  were  increased  by  SC.- 
’i41.SI,>  lo  S  i.b.  H'ft.i'iiU  These  suc- 
ees.sfiil  re.suli.-  and  the  mapniuide  of 
the  Hpiires  indieatc  the  oiitslandinp 
position  Hie  eumiein.v  lias  attained 
in  worldwide  insurance  oiiciations 
diirinp  its  !ui  yi-at  s  in  luisiness  The 
"Roval"  has  been  uuermiiip  in  I'an- 
ada  .since  IS.Tl  and  is  iiuvv  under  the 
niaiiapemeni  uf  .\l!an  r.  Hlovei  vviih 
,  he;idf|Uariei  s  m  Molitre.'il. 

:  T’  ire  D  e  [>  a  r  '■  m  i  n  i  loetnjuin.s 

amounted  to  .4-.’T,!i. hi. as  .ipainst 
■'fT'.ii.T.T,  I  .'if)  III  I'l;;:;,  vvUile  losses  were 
luvvei  hv  tttvSii.L'UT.  'Tlie  fire  fund 
now  amoiiiiis  to  .?t.x.iI7  l.iiL’o 
i  In  Hie  I'asualiv  mid  Hcneia!  De- 
partmenls.  iir(niit!ms  were  .sl'.t.iIST.- 
i:';2i'i.  an  increase  uf  }.ii.'iii.i;:;(i  met 
iiribfl,  ami  losses  were  liuw  n  bv 
|S1.7  'Tbe  casualty  and  penerni  fund 
Hi(>vv  amuiint.s  (,> 

j  Iti  ilie  l.ife  neiiatHiieni .  a  total  of 
T.lMii  new  (lolicii's  wpie  issued  fur 
:m  apprepaie  value  of  .?7-t .f'TT.fi  1.'., 
lyieldinp  in  annua)  luemiums  SSBI.tiO.'. 
.and  ill  sinple  pri'miums  S.5‘)0.i>H5, 
I'Toial  net  |iiemiuni,s  amoiinied  to  Sb,- 
l.'iTb.STi',  and  interest,  less  income 
'tax.  to  1;  l,.ial’.7f'ii  1'he  ilaiins  for 
:The  vear,  iiielniMip  bonus  additions, 
amounted  to  *ii.7S  I.I1I8 

'The  .Slim  of  8 1  1 .7’fib’,  1 1 .7  was  ap-* 
pointed  to  (lai'iii  ipaliiyp  (lolicyliold- 
CIS  to  |oov  hIc  reversionm  v  bonuses 
foi  ilic  fivc-ycai  (icrioil  endiup  Msl 
Deecmber  I  tv-H  at  ilie  rate  of  *22.50 
pci  XI.ilpii  |ici  annum  and  to  pro¬ 
vide  also  foi  interim  bonuses  diirinp 
liie  iiirreni  period  un  pulieies  be 
eoininp  due  for  payment.  '1  tie  in 
lerim  huniis  un  |ian  ieiiuiliiic  puli 
l  ies  vvliieii  may  heeonie  <  laims  ur  he 
snrtcndered  diiriiip  Hie  i  in  tent  year 
'will  he  at  the  rale  uf  .'22, .5"  per 
.*1.000  (let  annum  "The  life  and 
anniiiiv  funds  lupethei  iiuw  .unuuni 
lu  .*|:;2,I7I.I.‘'". 

Marine  lieiiarimeni  !0(>tnitiins 
amuiinied  to  *b,or,o,i;:.'o.  snuwinp  a 
(irufii  of  *,X.'..l7o.  'The  marine  fund 
now  aiiooMiis  to  .XT.  111.''. t 


T"  D  MacFliarles.  ass:“t;ini  pen- 
eral  manaaer  and  ttcHiarv  of  The 
•  ireat  West  Life  .Assin  aio  e  '  Oiii- 
paliy,  w  h.'i  i.lis  been  eleeied  lo  the 
lioaid  of  .poverno-rs  of  the  I  nivr-; 
sily  of  .Manitoba,  reeeiveil  Ins  Rmli- 
elor  of  Arts  depree  rroiii  the  I  ni- 
versiiy  jn  IbOfi  and.  ii|ioii  pratlua- 
lion,  vva.s  aw’arded  a  I’rineeion 
I  niveisitv  scholarship  in  nitiHienia- 
lics.  'The.re  he  received  liis  .Master 
of  .Arts  depree.  Fnierinp  the  service 
ol  The  (ireat. West  l.ife  in  1011,  he 
heeonie  aciuarv  of  the  i-ompanv  in 
1021  and  assistant  perietal  iranapei 
in  loai  He  Is  a  felle.w-  r>f  Hie  A<  Hi- 
aVial  Societv  of  .America 

LIFE  INSURANCE  i 
'  INVESTMENTS  UP 

Gain  of  246.6  P.C.  For  Week 
Ended  May  25th  Over 
I  Last  Year 

New  ^'o|■k.  Invesinoiiis  ut  a 

aionp  of  leadinp  life  in.-inmiec  cum 
panic.-  uf  till'  I'niled  States  molLmi- 
ada  eunHniie  to  show  slim  ji  ;io  re.ise 
over  a  year  apu.  luiri  liase.--  ‘ot  tlie 
w  eek  ended  May  2.7  inerra.-  up  21k  li 
per  cent,  over  (he  eui  i  espumlinp 
week  Iasi  vcai.  tnvesiraeiiis  fot 
the  period  amutin  ed  'u  l \o. l i , 
eumpm  ed  with  I  < .  17 O.  t  Vi  a  ,v  ear 
apo. 

'Total  invesimenis  for  the  vear  tu 
(tale  now  are  in  ex<  ess  of  a  hilHun 
dullats  T'rum  .laniitiiv  !  m  Alay. 
2.7.  Hiese  eunipanies  liavi'  invp.sied! 

1 ,02)  .n22.7ii  I.  eumpared  vv  ilh  *.7S7,.  i 
2i2lI.S20  in  Hie  like  period  la.-'  .vear. 

As  in  ilie  pa.-i.  ills  biilli  "f  the 
funds  Went  iiro  FniNd  S'ale.s  puv 
ernmeui  huiids.  luireha.-t  >  durinp 
the  week  iiiider  diseiissiuii  aniuiilii- 
inp  to  .*2o.  1 7(i.2''i;.  vvliieh  nas  eipial 
ti)  1il.2''r  uf  Hie  I'OiH 

I’lii'clin.ses  uf  sial<‘.  (uiiiitv  and 
iniinicipal  issues,  whieh  tovniinicd. 
for  20.J'f  uf  the  loin!,  woie  Hie  Inr- 
pcsl  fui  an.v  week  Hiis  year,  amuiin 
inp  tu  .*  I  t .7o0. 1 20,  euiiiiiared  with 
■*.7.1)2.7.1X11  a  yoat  apu  Leadinp  mu  , 
ntcipal  ufferitip,'  diiriit  tlitr  week 
cun.-i.sicd  of  Jp.loo.iipo  New  '.'uriv 
l.'iiy  curputate  siui-k  notes.  *7.')Oii, 
Olio  I  'hicapo.  rcfiinflin p  .  "12  o!‘0,'O"i 

Wesichesier  to.  eounsv  Imnie  .vtni 
.spw  ei 

I’ureliases  of  piihlie  iifiliiy  issues 
totalled  ■*:'). .MH.ie«7.  aPaiiisi  *2.2ti;, 
.X.7S  hist  yeat.  while  investimnis  m 
lailroad  lionds  mnoiinieil  to  .'i2.7!>i. 
227.  compared  with  *  1  .'J'Oi.TTt.  a  y  cm 
apu.  Alihoiipli  nnittcape  lumis  un 
farm  pro)ieiiy  were  .-uirievv  ha  i  hi)  , 
ler  ili.an  li  y  cm  api',  iliev  -till  were 
ahnormallv  low,  amuuniinp  to  >7x7. 
771,  eurnpmed  vv  hii  -177. "70  la.-t 
V  ea  r 


lift  Ilh  (./rnriiiiis 


ftaiik  cira-MniF  i 
.Ir  ID-  6||>  ariii  •- 
j*(*n(!nig  tArtk 


llarr-ilt'.D 
C,)u»3h'(  .  .  .  . 

‘  ulKH'jN  _  .  .  .  . 

\  id (iru 

H-iifitinrH  *  . 

W'lltflsot 

I-’ori  William 
ShorltrodUc 
Kiti-hpror 
\l.*r>.gr  .law 
N  WiNst 
Saskati'on 


:  7 

68.368.38.-* 
1*m“61.27(* 
S1.im;8.36.7 
1... 01. 1.7. 
4.S82.6I  I 


M. 


f’haiham 
Sarnia 
Stitihur,. 
Modirit)#'  Hat 


133.801 
.74  1 

TOO. 37  ; 
*263.0.', 6 
;;82.7n 
4.74.7  02 
312.7.3') 


f‘*34 

I02..3‘)7.H21 
1 10,022.318 
T  .'•.606,062 
1 1.626.0.71 
4, 6 16.0.-,. 3 
1.130..-,. -.6 
4,822.8.71 
2.';')f*.o:i 
2.783.827 
427. .702 
i.T-i^.rpT 
l.;-3‘‘.20'» 
1.22.'.20<> 


’.261.21; 
T  10.100 
f*;.;.»)03 

.73. '..2  77 

.2^*':  J33 

;oo.7on 

413.861 

7.7  4,87! 
6.0. .786 
•?2}.*204 
321.068 
377. .77.7 

3 40.7  If) 


.708.601.712  .347,830. 074 


PYeiich  Drawings 


i.WM  Oi:  l*AN.4MA 

i»raw’nK(»'  \?a\  1‘7.  1037 
Suf»4)’i»Mi  1.  (7*..  Hi«i 

N't*  1.278.183  15  r»'(6 t-mabO*  l'\  2-70.000  fr-*.  , 

'...4,.7'.4  mo.noo  . 

1.4f*H.0S'‘  10,000  ' 

016.112  ..OOf*  I 

;>7.-..31‘)  ■■  2.000  i 

387. 4  t:;  2.000  ••  i 

1,121-842  2.000 

1.831.8‘VJ  2,000  ; 

1.033.4TO  2.000  • 

Tho  .7*)  follow >01^  n\;n-*t:«»r5  a:#*  i C‘l»‘emai>!<»  at 
1 .000  frniifH  oa'-O; 

27.140  30.281  8. ..310  08.123 

160.174  263.081  2T6.6o3  :L3}»,27;  , 

442. f>3.  462.43.7  401*. 0.2  :77.1,226 

6.3;4.871  676,183  .50.008  .■.7‘f..762 

84J‘.')2f*  0.7.7.88,3  f*64.4!‘.7  069.3.78 

1.006.447  1.023.380  1.060.78.7  1.12.7,747 

i;i.34  2;i  1,1.73,07.7  I  1.223,1  46  1.270.441  i 

1,282.012  1.330278  1 .407.f>*27  1.).1K.003 

1,471.777  1.46.7.176  1.. 725.877  I, .734. 460  | 

1., 762. 112  1.622.548  1.692.6*23  1.7.37.473 

1.7.78,870  1.83.7,734  L909,18O  1.916.432  1 

1.918.06.7  1.9;-, ,3. 028  1.976.384  1.964.774 

1,970.687  1, ^'89.018 

1.727  oiiipr  Dumhfra  aip  redfomablt*  bv  400  . 
franc*.  Thosr  arr  nvailabjp  from  mir  fi'w.i  ^ 


Canada  Life  Announces 

Change  Special  Dividend 

1 'ul ii  V  liuhU  r.s  ut  Tlie  i  anada  l.ite 
\-sinani  i'  i  um|tati,v  liave  h- cn  nuti 
fieil  l)v  i!i)"  eumi'iinv  iliiii  nie  |)res- 
eiii  s'lile  uf  leptilm  ilividends  mi 
part  le' |ia  1  iii.v  iiuluie.s  will  be  I’un 
fiiiiiiil  diiriirp  ilh'  last  six  mmiHis  uf 
1"::.'., 

Deaiilip  wiiti  tbe  .-lieeial  tiialurii,' 
div  idend,  inmipii ra! ed  durinp  H'".  I. 
tin-  miiiuiineemenl  sl.ites  Hint  it  i- 
t'eli  liv  tlie  luniliaiiv  iliat  Hii.-  t,)|it 
uf  dividend  tills  s,.f\ ihe  piii|iuse 
fur  vvliiel)  :l  was  mleiiil.ii.  It  is.  m 
(urdiiiply,  lieillP  (lisei'lll  lined  and  re 
(ilaced  tiv  a  .-ystem  .>f  iiayiiip  a  sp,.. 
eial  dividend  un  Hie  i  umph'Hun  of 
each  .'"-yt'ai  (lenud  u!  a  policy  Tlie 
fir.si  uf  Hiese  .-(leeia!  ilividemis  wit) 
he  pa,' able  un  pulie'i  s  vv  limit,  un 
iheii  miniv  ersiiw  da'e  diirinp  the 
hist  .six  muiiHis  uf  I"':.,  .sliml  liave 
been  in  turee  exact!,'  '•,  H',  L'-,  'S'. 

etc,,  vfiirs. 

Willi  repaid  lu  iii'cH-sl  un  niuni'v 
left  vviih  Ilie  eumpaitv  'inder  ii.s  eun 
irai'l.  it  is  ;i nnuiineeil  ^hal  the  luial 
rate  uf  iiueri'sl  mi  liivulemTs  ami 
prueeeils  uf  (lulii-ies.  'vfl  un  di'pusit 
willi  Hie  eumpaliv,  "ill  be  ■.'),  pe: 
e-  nl,  tier  annum  vv  Iich"  any  ex.  i-s.- 
inieres!  |>a.'menis  beeume  |i,i'al)le 
diiHiip  Hie  last  s  \  mmiHi-  uf  |!i;:.i 

Confederation  Life  Assets 
Pass  the  100  Million  Mark 

Tim  I hifeiicratimi  L•fe  .V  s-ueia 
Hull  lias  pilssed  anurimr  mih'siune 
Hs  a,ss(‘ts  now  iu-inp  'ii  execs-  ut 
one  iuindied  niiHimi  liullms,  ii  s 
annuuncod  by  V,  R  Siimli.  pciictal 
imaiiapcr  tin'l  ticiiitiiy.  n  a  sumnuiry 
Ilf  Hie  cumpaiiy's  iitupios,--  diiiinp 
Hie  first  five  moniiis  uf  l!i:;.'i. 

W'illi  a  substantial  inci  ease  in  new 
insiiianee  vviilieii.  Hie  business  in 
I  force  sliu'vs  a  patli  id  alni.')Si  five 
land  a  lialf  milliun-  i  Im,  five- 

month  pertud  and  tin  neumo  uf  ilm 
as.'Ueiatiun  show,-  met  (‘a,s(‘s  in  sin 
pic.  aiiiiiiiiy.  pruii[i  mid  fir.-i  y  ear 
lucmimns-  'Tim  I'xeess  i>i  inemm' 
ovi"!  uiilp,"!  in  Ilie  live  munilis  wa,- 
al'mosi  ,*",111111, linn,  ur  mi  ncrease  ut 
.sliplltly  e.Vv  l  il'l'  ,  IIS  euiiipttred  VVIlil 
the  same  (leriud  uf  Hie  luin'ilnip 
y  ea  i . 

.All  imin  ovcd  muHaItty  experiem  e 
is  also  reponed  fo:  the  eiirront 
yeai.  "'These  indiiaiimis  of  imtnov 
ed  business  are  sipii  p-isis  indieal 
inp  improved  londiiions  in  iirac'i- 
eally  all  Hie  <ountr:cs  where  the 
jis.sociation  is  riuinp  Imsiness.  "  adds 
.Mr.  Smith. 


I’aris.  The  po.siH'on  of  the  franc 
IS  exiepHonally  solid,  since  the  gold 
reserve  of  Hie  Rank  uf  l-'ranee  w oiild 
have  lu  f.o'I  anoHiei  55.0(10,000. UbiJ 
fiancs  tu  vPHch  the  lepal  mininiiini 
(ovei  of  :’,.5  |ip.f  (-enl..  aiipiKisinp 
that  lia  bilit  ie.--  reinatned  at  their 
p’pseni  fipuip  It  stiinds  to  res 
sun.  huwevei.  that  liabiliite.s  would 
aiilummieally  deeiease  to  a  eertain 
exiPlil  by  the  mere  fact  lliai  the 
puld  leservp  fell. 

Tbe  present  rk-i.sltion.  therefore,  is 
entirely  different  from  that  in  1025 
'Tlie  nun  eonverlibility  of  banknotes 
.-lili  exisieii  in  France  and  tbe  eni- 
fpiiey  was  enliiely  detached  from 
pold  In  1(125.  hovxeve*.  a.s  now, 
the  (-iirreney  crisis  had  th*-  same 
cause,  namely,  the  loss  of  public 
confidence  m  the  credit  of  t.he  i 
Stale,  which  was  forced  by  the 
budpei  deficit  to  re-'ort  to  excessive 
borrowmp  with  a  re.snliinp  loss  in 
confidence  in  tbe  eiiriene.v 

<111  ill  lixpeiixes  lleiiiaiHle.l 

Rreiuier  I loiimerpiie.  like  I’temier 
Flandin.  souphi  to  ce;  T’nrJlameni 
to  vole  the  necessary  imiasui'es  to 
'Cl  finances  straipht  'ly  decla.rin.c 
I  lull  Hiere  w.as  no  oHiei  a.ltetnanve 
lo  e  irrency  defaiili  Hian  the  whole 
'aie  ’educHun  of  S'aie  expenditure 
When  Hie  ‘  haniber  o  Deputies  re- 
fu.-ed  to  vote  the  indls|)i>nsah|e 
ccmi'imy  i  iits,  piihlie  opinion  drew 
-he  conclusion  that  de.xaliiEtion 
was  inevilfihle.  'Tlicie  is  only  one 
means  uf  resturiiip  cmifidcn<  e  and 
tiiat  I.s  iri  re-csiahlishitip  a  Vialmiced 
niidpet 

Ii  was  [il.ain  how  easily  opinion 
vvoilhl  •■eac!  when  the  RuiiisSOU 
I  il'enet  was  fm  im  d  ami  ihe  peuph- 
Hi.’i.ipli!  It  vvouhl  uDian  (denary 
(lowers  I’r.-nitP  R'lins.son's  fall 
was  caused  "ii  Hie  ‘  hamb-ii  uf  fi.'i) 
tllies  liy  Hii'  defectimi  of  The  Radi- 
e.i  I  .'Sui-ialist s  vvhu.  fi.r  ji  irely  elee- 
imal  muHves.  (.[itiused  the  anti- 
dmiiapupi,  aetiun.  'The  vute  of  c.'n 
ftdeilee  Hiev  first  aeeot'lnl  to 
Hoiii'Son  was  meiely  a  shjiw  of 
sy  :ii|i;iHiy  .  I>ul  flif>y  were  riei.'i 
tiimcd  nm  to  piant  plenary  [)uw-eis. 

I’ropriiiti  Is  'liiilififNl 

The  R.'dieais  'esipneit  tbeniselves 
:o  s;ui|imiinp  Rierte  Laxal  uiily 
aftc'  tlie  I'ii'lii-e  of  Hiei:  own  at- 
iem))is  lu  ’"u-m  a  t'aliinet  untiinp 
:1mm  w.Hi  the  SueiaLsis  and  even 
Ilm  I'ommmiisis.  D  iidisI.  mote 
uvei.  I'C  m.ied  Hia'  in  cider  to  o-h. 
ia,n  the  Rmiica)  Suclal'st*:’  I'ullalvi- 
:  at  lull,  M,  Laval  was  fui  red  to  limit 
tbe  )  \e(-i)l  lUiia  1  [iiiw  ers  sranied  him 
tu  measute.-  repuired  fur  eunihat 
HUP  '[leeiilaLuii  and  defendinp  (be 
ft  alii-  whereas  the  pow  ei'S  liern.and- 
cd  iiy  M  Rutiisscn  explicitly  Ip 
1  iiided  iiiea.'-tires  iieci'ss.ar.v  for  Pal 
.in  'iiic  tlin  Imdpe' 

i-’ii  ri  lo'iiiim  e  tlie  t'bainbers  con 
mme  in  se.-simi  and  Premier  Laval 
ba.-  'iii'lertakeii  n  eunsiilr  pa'-Iia 
mcntaiy  cumnitlees  when  T’arlla 
nieni  .Tiljmirns  However  this  may’ 
be  tbe  (iiiistiniHon  of  The  new 
(  atiinei  causes  pene’a!  -eHef  after 
the  atixieiy  resuliinp  f''uni  the  alt;- 
Hiiie  of  the  I  'liamher  of  Demit  les 
'Till'  iisy  (,  bulo.pieal  effect  un  piililic 
upimon  vv  b  eh  p-eni'er  '.ava!  siiys 
iinis:  !)e  exppcied  will.  however. 

Iirobali’y  not  !>•'  s  i  r'ea:  as  it  wu.ihi 
liave  been  if  M  Rmiissun  bad  s'le 
I  e.'i|ed 

Federal  Banks  to  Change 

To  State  Institutions?' 

!  .New  York.  .V  s'lcpesHuli  Thai 
baiilvs  now  s'lb.ieel  tu  federal  repii 
:  laHoii  may  seek  tu  e.'-eaTie  from  tlie 
■lilt  rent  tiend  of  povernnient  lunik 
,  inp  le.sislallon  by  beeoiiilTlc  piir(-!y 
.-tale  banks.,  vva.s  before  delepales 
lo  Hie  annua!  eunvetuion  of  'tie 
New  V  (irk  Siaie  Rankers’  .\s"oe;a 
Hoii  III  convention  at  H'dtmi  I.atnl 
,  iiip. 

Tb‘>  'dea  vva>  jiul  ''mward  .n  a 
:et)0'!  if  tlie  .\s.soeiai  lolTs  State 
l.cpi.-'aHve  '  oniiiiiltee.  (irospiiieil  liy 
Hei't  pc  1  .  Culler.  V  ii  e-|i:  esiileiii  of 
Hie  c.iuiraniy  Trust  Cmji|iaiiy 

Mr,  I'liller  uraed  the  tlecessiiv  of 
(ui-tinp  'Tie  s'aie  baiikin-p  laws  and 
t>mit.,iiip  sysieni  into  the  be.-i  (los 
-tide  .-h.iim  tn  ease  tlm  dav  shoiilil 
)  mile  wimn  nation.ii  lianks  or  xtale 
u.iiil.s  vvliii  li  are  meniliors  of  tlm 
i'i"M(’-al  Reset  ve  Sy  sH'ni  sboiihl  find 
nec.i  -if  a  •sound  slate  sysinn  as  a 
plaie  of  refiipe," 

" !  f  Hie  federal  cov  e-  niimnr  .siii" 

I  i-.'sfiilly  presses  to  a  eoimliiston  iis 
piesclit  (tropcisiil.s  with  -eftrenee  to 
b.nikin-p."  M;  Ciiilet  sa  d.  "ii  ai.iy 
vveil  he  *tuii  many  tuinUs  now  s’lh 
'ei  I  to  fedei’iii  repulaHon  and  laws. 
eiHmr  by  virim'  of  t'einp  nmi.iii.i! 
Iimiks  or  by  viiliie  uf  tieiiip  mem 
'oe's  -if  ilie  Federal  Rcse-vc  system 
wd!  want  tu  becu’iie  lu.rely  state 
banks  vviibmii  any  uHmi  !i  ffi  liti  i  tun 
lit"  lie-in." 


Staff  AoDoinlments 


Net  Premiums  (Fire, 
Marine,  etc. )  .  .  .  . 

Nef  Interest  lYarninga  ,  , 

r  Ota  I  Income  ,  ,  ,  , 


Life,  (-juaualty. 

..  .  ..468.AT4.,315.no 

..  . . ,$l  I.  J26.l70.nn 


.,$79,840,485.00 


ASSETS 

Mortgages...  ...  ...  r  .. .  r>,S25,l  ftd.Ot* 

Loans . . . . .  r2.S7«.5I  LOO 

iTovernmeni,  Municipal.  Railway  and  Other 

Bonds.  Oe  ben  fit  res  and  Stock.s  _  lP5.6.37,l.’}I.0fJ 

Share.s  of  Incorporated  (Tompanies  ...  l»..5-iri,8.'$l  0(* 

Rea;  Kstale . .  1 2.701 ,336.0(» 

Fnpaia  Balances  and  r’remiiinis  .  ..  12,294,814.00 

fither  .Assel.s  .  .  . .  .  2.920.734.00 

Fash  III  Bank  and  on  Hand  .  _.  ... ,  7.41.5,564(10 


*273.223,587.00 


LIABILITIES 


(  "apltal  Raid  Lp  . 

4'‘r  Debenture  .''lock  ,  .  ... 
Fnppid  Losses  and  ('laiins  . 
.■*imdiv  l.labiliHes  ,  , 


13, 999.821,. 00 
....  ...  ....  3  0.30,05.5  00 

....  ....  _.  24,068.980.00 

.  ...  ...  15.197,130  on 


Respive  fur  Fnexpired  Risk.',  Fire,  Accident, 

etc  ....  . .  ...  .....  2 1.449. .34.4(10 

}-'ijnd.‘ 

Life.  .Marine  etc  . .  140.977.888.00 

N’pi  .Siirplu.s  and  .Spei-lal  Reyerves  _.  .33,499.564.00 


JI273.2’23,,587  00 


£  .-'terlinp  Taken  at  $.3.0(1 


NET  SURPLUS  AND  SPECIAL  RESERVES 
$53,499,664.00 


Head  Office  for  Canada — MONTREAL 

» 

Manager : 

ALLAN  F.  GLOVER 

P.  M.  May,  H.  Churchill-Smith  Atwit.  Managers 


FI  R  E. '"AUTOMOBILE  fANOjCASUALTYilNSU  RANGE. 


(ASSURANCE  COMPANY  UMTTED 

D«  LONDON^,  V 


/||8EKA-SECU(t,^V: 

l^nUth  :Compan.ti  M  e  anp  niaaiN* 

IlNSURANCr-  COMPANY ; 


Head  Offico.ifbr  CnnadO; 
METROPOLITAN  BUtUDINte  -  TOftONTO 
Laxv«onT  Hor|^eave(4  -  MennAirr  fbr  Canada:: 


OWMC5 

PEARL  , 


AffontA  f4»r  PF.  \|{Lt 


eRANCHOfF 

T  f^ronto 
OttawA 
Vancouver 
Victoria 
L  dmonfon 
(..algArv 
Saskatoon 
VX'innip^B 
Mon»  real 
Qt;i?b«r  Cjfj 
.St  loKn 
Ha!Haz 


WRITING  FIRE  AND  AUTOMOBILE 
INSURANCE  AT  COST,ASSETS  45,ie5«)3l9 


ALL  POLICIES  HON  ASSESSABLE  PAYING  DIVIDENDS 
RANGING  FROM  20’y;  TO  ON  RENEWALS 


nil  ItOMIMON  llWh 

W.  D  Kcliy,  furnierlv  assistant 
icanaiiei  uf  ihe  Dmir.nimi  Rank  at 
lileiiry  streei  liri.ruli,  Mimireal,  has 
been  ii|i|ioitiied  nitinaue!  ai  Pender 
,inil  Howe  stn'ets.  \  .-ineuiiver 

I'.  F.  ITiili.  furniei  ly  maiiacer  at 
IRieeii  and  .lulin  Sirceis,  Turmilo. 
iuis  been  iiptioiiilid  tissistam  man- 
tiper  at  Hletir.'  .'ti'Oei  braiieh.  Muni 

I  11.  (futiimi  has  Imen  a|ipoitiied 
manager  ai  St.  .lean  Raiilisie  .Mar¬ 
ket  lirtincb,  MuiifreaL  siicccedint;  R 
R.  liiiclianmi.  w  bu  lias  i>eeii  atiixdnt 
ed  iiitinser  at  i.^neeii  .-11111  .Tulin 
Sireeis.  "Turmitu 

ITie  Koyiil  Ktitik  of  <  aiiadii 

t:.  Kyie  lias  been  appointeil  j 
manager  uf  the  Royal  Bank  of  Can- , 
ada  at  .Morris  and  Elai  ■  inston  : 
.street.'.  Halifax.  .siicceediDg  R  St.  C.  j 
HopRoud.  who  lias  been  made  nian-j 
aser  at  Lunenburg.  iN.S.  I 


I  '.  1;  Bliimeua  imi  .  uf  f  be  siiimrv  i 
.'•It  's  d(‘u.-i:  tmen',  '  alKciry,  has  iiei-n 
iiiau'e  ,'ieemintmii  m  2,1(1  ,s;reei  west. 

'  ai,!?ary 

■V  .1  Ro.s.'.  uf  the  supervisur  s 

(lo(>arimeni .  Vancuiivet  has  been 
ii.-ide  assisi.-inr  maiiasei  at  S'miemi- 
ve  f. 

(  .  T:  Atny.  uf  the  suptU' isor's  i|e 
(lariiimni.  Turoniu.  tias  beep  made 
ae(  u'.iiifaiii  at  Kini;  and  Spadina 
blanch,  Tmonio 

C  I-'.  P.  Reoke.  assisia.lil  account 
ant  at  \iincunve-i,  has  been  marie 
aveuiiiiiaui  at  Keluvvna.  B.C 

I.  \\  .Marlin  lias  been  amioimed 
man.iner  at  'Vliiiliy,  Dnt.,  sueeeding 
\.  t:  Keainey.  who  has  heen  made 
manaper  at  Wouilhridge,  Ont 

F  M.  T  M.-isun,  aeeulintanl.  Tu 
rmilo.  Kmc  and  .Spadma  hraneli. 
has  lieen  made  nianasc)"!  ai  West 
Toionlo,  sueeeedms  R  \  Pridniuie 
vvtifi  has  Imen  maile  nuinacer  of  Hm 
Oiielielte  and  Tillts  litaneh,  Wind¬ 
sor. 

(.  .M  laeksoM  has  heen  a|)poini 
ed  inanacer  at  HiniunlmiRli  hvancli. 
DHavva.  siineed-na  M  3V  W  .\llan. 
who  has  lieen  made  riianacer  ai 
.^111, til's  Falls. 

A  S.  Hiil.  ssstsriinl  mamiBer. 
W  irulsu:  .  li.is  heen  .apiiomted  inan. 
.a  cer  a  I  H’  am|itmi.  i  )nl, 

F.  W  Mu''(ili.'  of  t he  ♦'ll [lerv  isor's 
'ieiiai-in.mnt.  Halifax,  has  he<n  mad- 
niana,i:ei  a!  Lirion.  P.K.I 

■\.  N  Dando.  ;ii  e.-ujnmiii  at  Ke 
low  11a,  Iv'  ,  liav(  heen  nimle  .aeeuiini 
ant  at  Vicioria 

.1.  R  nernier  has  heert  appointed 
ayvouniaiit  at  Hailey  miry  Oni. 

I  .  F  Bartle.  mauafie;  Jii  Windsor 
('•uelJelte  and  Ellis  branch,  lias  been 
made  manaeei  ai  Smi’llvllle.  One 

W  M  Simpson,  uf  Luiienbut'E.  N 
S.  O.  M  Fpliani.  uf  Fit Hinptoii.  Dm 
and  n  S  .Noad.  of  Smith's  Falls, 
One,  hove  reiirft<l  on  (lension. 


i.ii.M'ri;  I’niirii  I 'I  ION  ciix* 

II-^-'liH  lie*  (U  ..(lit*  t  •..()  .-f 

licnit-  ;n  .'o  - 1. o  '  hsvvan  "h 

V  tu  I i  Hiiiuiuir-U  fi>  t:;kif'  i(*n,s.  ps 

emr)pfv-(((  w  u  h  '  i-iii-  ) ri  the  pre 

V  loos  \pril  'Th:.'  veai  .-HI  b.ii  ''tchl 

lens  o'  thr  ■VtU';l  uttipill  "e'-e  .-.-.p. 

sumea  )(  H  h :  II  ill-'  pio'tle-'. 


V 

aJt- 


For  CocItfaR* 
and  Highballi 


"Baccthdi 


Cuba’s  famous  dry 
cane  rum  —  piquant 
flavour — aids 
digestion. 


"Ron  Bat»rdl‘'S,  A., 

de  Cuha  «nd 


SYLVANITE  GOLD 
EARNED  22  CENTS 
SHARE  OF  STOCK' 


THE  FINANCIAl  TIMES,  MONTREAL.  .IUNE  '  i4.  193-’? 


Range  of  Mining  Prices  1926-1935 


c.oit* 


With  23,3  Cents  In ! 

Pi'evious  Yeai* — Production 

51,584,01  7  bie  shmouH 

_ Pobjo 

CKARTKR  BEING  CHANGED  Br*)?'”  i! 

“  .  B.B.X 

1  •  '  •  •  B’’p'«Ti1p» 

C^mpanv  Scokiiiir  Donunion  i  BupWngh.m 
Chiuirr  to  Allots'  Develop*  Banker  hoI* 


iLAKE  ATHABASCA  BRALORNE  DEFERS 
MINING  AREA  HAS  ,  ACTION  DIVIDEND 
A  BRIGHT  FUTUREi  DDE  JULY  FIRST 

PrMent  Development  Indicates  Strike  of  Miners  and  Lower 


n,  j  Biggest  Fields  in 

i  Canada  is  Claim 

12  Oft  ‘ 

02U  MANY  COMPANIES  ACTIVE 


Earnings  Cited  as  Contri¬ 
buting  Factors 

OUTLOOK  UNCERTAIN 


mom  or  rvopeimes  •  nrougn- j  (-.nudi.n  M.i.rtir 
out  Canada  ' 

®n  her* 

*"pptTAt  M«nltrth» 

Rurp.mi  ffniifitlikl  C^ntr*!  rutrirl* 

Torptltn.  ■-  A  IQrl  nrcfU  jnf  i'-S,*  I  ChuJ^h””’*'’ 

■J4?.  nqiii'alcnt  to  22  rents  a  sharp  is  I  rifHrj-  ... 

;  report  ml  S>1v8ti.|ip  OoUl  Mines  j 
,  Its  annual  .'•taiempni  for  thr  rtsoal  i  romscso 
'■«nr  rntlr<i  March  .T I .  This  .  i.'””*”'’'”’’ 

romparPS  ■'Mth  rarnlngs  of  *  .  fif  .3- h  ^  Po„lni„o  KirkUrd 
,  or  2o  "  cpots  )ipr  share  'n  'he  pro  t  GUhpr 
rp'ilnc  vpur  r’nllHfilh'** 

,  Income  ft 01)1  pi oriin'lon.  ress  r.oidBie 

■*186. 1TI  federal  huliion  tH.\.  amcetni- I (Vn» 
ed  to  $i.88.i.siT.  lo  «i..rh  is  added ' 
y.31.7<  '  lovcsruient.s  and  exeliance.  I  tirerr  StsbBii 
rpaklnc  loial  income  of  M.hiH.'td;  j  HXro*  ' 

Total  operatinc,  adiptniTstfafion.  lepal  Ksrk»r  .!!'.! 

1  Btld  otfiei  e\pensPS  Htitottnred  lo  H'lUop 
l?T4'>,R7-.  leaving  nji  one'  umc  profit 
for  the  'ear  of  ksiir.^TI'i  IteJore  pro  .  Jnckjon  Msrtar* 
fcldUtK  for  dpprectaimi,.  taxes  and  „Qd.or  B.* 

f  mine  Ihu^  t  omparos  KirkUnrf  HuptetJ 

* 1th  fin  oprr  .'itiUi.-  profu  of  $'>  tS.TSt 
.  m  the  prp'  i..iis  'eai,  .Vfiei  dediiet  nlrkund 
toe  .I ’ 't  pin'isiott  fill  these  I.BkelBcH 

‘Itetn.s.  nei  piolti  anioijnled  to  J 

ftl"  as  ahove  Profit  oti  sale  of  in  |  pp 
i  vostmeitis  of  li’o'nshi'  lolal  MarB,*(i  'V^it 

net  up  to  'T  a  'm  xro*  mrtdritds 
p{  «s  .n.ijoii  ifio  'ear'.'  .sjirpin.s  was  MBnirinB* 

*ns.44't  "b  elt  "  i'.b.  ibe  lialtJU'.C 

hroijebi  fill  Maid  iPiide  'he  total  bal  '.ir' irtir  «,■  afaei 

p.tire  txjiitiv  I'roirt  'hts  .'15t'.Ile 

M-.-is  deiltii.  lei.i  lot  dpretiipnieni  n  r'it  \ireariiBa" 

ten  off  If  :i'  .p:;  a  stirpKi.s  carried  Moikmib 

foM'diil  of  vbii.r'Ci;, 

Mil  .intjuai  mcerjn:  of  |he  com-  V'ci.iha,, i.  tv- - 

papy  "'ll  ho  held  on  Itine  ;|8  .at  I'tsoke 

kirkld’i'i  (.ai'C  aP'i  "ill  he  followed  Pb - K  k 
hv  a  .--[icriil  ccnetal  meetins  a’  finrnio-i' 

'.rhten  a  pioro..,il  Mil!  be  .sphatuted  P"”'"' '  hi 

’  '  I  e-.  iipii,.  I  ■■■nr. 

lo  I  hiiPk'c  Mic  charter  of  the  com  foo-ui.  i',.  i .  ibct 

pan'  'ropi  iliat  of  ;ni  Ontario  lo  a  ret'..-ri..i. 

Porit'n'o-,  iiicoriioraiiiiit.  S'Uanilc 
.  ■Ifoii'strr)  -n  i-eekinc  .iltil  develop-  Oui'nior: 
trii;  tti  rtnc.  oroperi -.e-'  ihiinishoui 
.l  aiiaila  -olio  p  I.  l\iioiis.  pve^idetlt.  nitihl* 

.'‘ltd  ■'  :>  liii.tiied  .id'i.-ahlo  to  juti-  >'  Arthor,' 

,,  .  .  -Ti  '^ar  A«*onI'*T'.  Vfip 

HIM  .1  lioui.aioti  cli.tr'Pt.  1  he  au 
'lloii.i.i  i.i'ota!  o'  til,  lie"  coinpjin.'  ulo  K-era 
Hit;  .  o;n.  ni,  M't!i  'tir  present  coin  'ei,o.  TiMpir.eni 

.  .  .  j  11  Maria.. '"B  New 

pare'  ami  -1..,  •  eho.iier-  wili  receive  surihui.,  '  oniairt 
shall  |.e  -ll.i.M  Slllihlir'  Mire* 

... 

I  jUL'f  Orr  Itinnm'F  'fVt-k  flushes 
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R-lftHw  I  hr  ritianMAil  Tim#*  V«ntoMv#i  Thr  I  itiAQci#!  I  tWA* 

no’  Reeint  "Lake  .Aihahasea  will  Vauerni'ei.  Tlie  liisi  depressing 

the  the  hiaeosi  piipinK  ramp  in  Can  lepori  ifi  ronie  out  of  the  Bailee 
Inda  Jl  iTia'  he  a  lillleeailv  to  make  Ri'er  Kold  eoiinit\  in  m'Vilhs  was 
nsii  '^cli  a  slaleinepi,  bin  It  eerlainly  issiiei)  liy  Braloipe  Mines  last  "-opk 
ni'.,'"*'’  det  ehipments  eoniinile  at  the  "hit  ’be  kiiiniiiiiecincni  that  the 
nOi  present  rate  Pe/sonall'  I  know  of  conipait'  had  decided  to  pas.s  ii.s 
«  I.T  blc  syndnaies  ibai  "ill  send  Ip  ((naiteriv  dividend  due  Inlv  |. 

,,  part le.s  Inst  ns  soon  as  pns.sibl,!  alier  riie  eircunisianee.s  B0'TR.tnm5 
.10  I  the  break  up”  ihj.s  ileei.sion  were  that  the  earn. 


I  lie  eirctinisianee.s  bo'tr.!  nm? 

ibi.s  ileei.sion  were  ibai  the  eain. 


03  t  01 

i.a  op  34  T.s 


113',,  om 

1.x  I*  0.1 

i:  in 

•..S  0(1  31  O’. 


■  tOx  2'» 

tO'oj  !■' 

3.3  01 

.10  43  on 


IS1„  .31 

»  30  I  4  1 1. 

no*.  OM 


iNUnus.  pVf*siap!ir.  Rttchif 
itU  in  Yun-  Arthc'^.t 

’’I’v  an 

ill,  lie"  toinpan.'  -  uie  K-rra 
•Ilf  preseni  collt  'I'll' ■■  TiMrir.enl 
,  , ,  Staria.  .ira  Npw 

.,‘1--  'vill  te,*ei\e  surihiip'  '  nntjirt 
Suilhlir'  .Mirp* 


ine||i  II,;:  on  •  in  ,  .  ii  •  -  , 

St;, If.,..  Mi:o  'he  IiibIic'  p' n  r  to'  i..i!i 
hap  mail'.  ,i  ■.  .i  1 1  i  hie  late-  onin.i:,"- 
of  ore  M.  itieii  ’oi  itn.:  l'  "cm  n,.i  ol 
■  iirninei'cia  I  \;l!|!r  I  It  I'Mhl  i.'  li.ill 
die  'he  'III  leiivrit  •ollttaCe  lll.llll 

a'ai'ahli.  n  "a-  ni'iss;i>'> 
lai-,.  'll,'  nnii  A'  the  i"’! 

I  lie  rn  I  I  I  ir  It  e;i  l  in  J  rllibl  1' 
ropi-  il:i  il,'  .11-  1  oiiipa  :  e<|  m,  i;  | 


•NX  I". 

■  'IV'‘k  TIuKfM 

iM  .-.-xr.i  *rHo!np5'>n  ♦  idiUac 
in  torn- 

ncr;^''i.n>  \\i.K!d<' 

'o'-  C'nucoian 

Kirkland 

•  *11 11  il  t  .s  w  »';*!•  I 


i-ftllrtt  tor  trj»rlln( 
tliiritis:  10.T4. 


'  oiK-r  ni .  ii’Cfi  I)*-"' 


lo  rll  ’‘'"'Usn 

arlii  riolii 

■h!  tIMU"  lltitTah,  A-k?-’’* 
t  »\  o ?  I  tin  <  ti**'! 

-  '  '  ar  Oelri 

|f\  T.arraoij*  <'ontart 

.■.t>  n  itx  *  ■*'  2  ^ 

Mat  ir.'liy  .v 


R  to  wpfp  ihp  stairmPTils  inadr  tnes  for  iho  period  would  hr  down, 

here  b\  Vleniv  D  liidor.  mtnins  due  to  Hie  tao  ihnr  the  ore  bom;; 

^  ni'i  man  "tilt  fiffiees  in  Boston.  Mass,  hainllt'il  ts  Ifiw  grade, ■  aeoorMtnglo 

"  ofi  I'otfinifi  He  was  in  np,gina  lo  Hip  official  lepori  issued  by  th" 

IS  inlet' 1,1'v  nippibeis  of  ilip  govern  eoinpan,'  |i  is  expeeled  that  a  ron- 

rneni  »\iih  a  'lew  of  seeiiiing  a  re  liihiiiing  eiteumsianee  was  (he 

,,  limed  "oikniptt’s  enm  pen. sal  ton  title  .strike  of  miners  In  the  Bridge  r^ii 
no  for  the  iiiniiig  linliisliy.  .Mr  "['iidor  er  disiriei  whicli  painly^.ed  fiper.3 

„  is  n  la"xei  h'  itrofessinii .  Inn  be  ad  lions  for  a  efiiiple  of  weeks. 

(IS  mitied  his  mitiing  ipieresis  had  laketi  Whilf'  the  piis.sing  of  ihe  divi- 
1  so  Him'  in  ici'epi  'ears.  lioinl  iiad  the  offeti  of  deproFstn? 

I  ntt  '  Kesnlis  of  iliiinnitid  drilling  on  ■  Bridge  Hivei  stock.*,  the  oiiilrwif,  for 
!•  Some  elainis  .ni  |,aU,>  \  l  bah;isf;i  ,  '  be  Inimcdialt'  fuliiie  appears, 'to  bp 

21,  have  been  speel aep hi  i  he  .said  apyl  hing  hill  dhseoill  aging  "ChE 

"Nothin;;  like  it  has  been  known  in  Bralorne  nia tiageineni  inore  oi  less 

the  hiaioi  '  of  i  ;in;iila  .Inst  hear  In  "  cxiteeled  that  a  low  grade  of,  lonUiage 
30  mind  that  some  veins  beating  g,ihl  ■  "ould  tie  epeoiititored  nntiil  depth 
I  "'oie  ttian  h;  meties  wide,  j  atUacent  to  ilie  Kln,g  \e,ip  liad  been 

that  .311  oie  bod>  five  feet  wide  .  reached,  so  that  the  dpvyilnpfnQPt ' 

04'.,  ili;i'  lip.ai  s  gold  .ts  III  the  ton  w  ill  i  of  iltc  |iasi  lA'W  weeks  were  mere- 
make  iponev  Ibett  absorb  ihis:  I.'  bearing  oni  anjieipaiions 
I  -,R  On  one  elaiin  now  liemg  developed  MNe'erlheless,  ibe  market  has  .suCfer 

’I  on  l.dke  \t’h.3h,3s,-;i  the  fire  Imdv  is  ;  ed  and  Braloip.p  stock  'vhicb.  a' 

,11  ’  acfually  o(tp  fp,,|  „  ifj,,  ;,ni|  has  been  j 'be  hegiuuing.’  of  i  he  yoa.r  w-,3r  tiuoi- 

3'3  traced  foi  I.TOn  fppi  And  iliere  Is  |  f-d  ill  X12  is  listed  .at  The  time  of 
"  no  felltnc  how  nnieli  furiliei  it  ex  j  writing  al  $4  ,311  Ot.hor  Bridge  River 
nz’t  'ends  I  slocks  are  also  down.  ineJudittg 

ni\  "P'01  fin  feel  op  that  propertv  the  '  R’lnneer,  and  the  general  belief  is 

oi'J  offlri.3!  assa'  was  .tlTS.'i  lo  (he  ton.  'ba'  Ihe  ra.irket  will  eoptmiie  dull 

ivt  and  for  ten  feet  'he  ore  as.saycd  during  the  midsummer  tinless  ihete 
Mfii^  ■**’"  '*1'’  'on  The  drills  do  tifti  1"''“  striking  developmenis. 

go  dow.t  straiglii.  ihfv  .angle  .at  '  'fo  f'onserte  Fpiid* 

•2;;  aboitt  l-i  degrees  and  on  that  pat  .s,,  ra,."  R.alorne  rprwrts.  "Abe 

,  le.jiar  propetty  thev  hate  not  gone  pmacni.  lowei  levels  eontinne  i.n-t,hi3 

below  I  I  eel  Ibe  eenlre  has  not  maicrial  and  it  is  /from 

fi  u*"'  ^  J  theso  Ipvels  r.hat  tho  majov  pofrticn 

03  I  ha-.n  no  Idea  of  bringing  .ariv  .onnagn  for  the  mill  is  "being 

"i  ,  great  tiressnie  on  ihe  go'etnmeni  drawn,  in  addition,  a  considr-rable 
Ui  redme  the  tonipensaHon  rates  ,vas  ent.ailed  hy  the  strik*.,  Th" 

,  O'  the  mining  Itidiistrv,  Bn)  I  do  ilireci.ors  are  of  the  opiniop  that 

wt.*h  an  I  bate  nitrady  done  .so.  as  a  .pf,  f„nds  of  the  cfimpan.'  .should 

,  part  of  .1  eoneeiied  efiori  on  the  pp  conserved  In  view  of  the  ext.en 

n>'  '"'U'fiK  inieiests  of  development  and  cxplnratioii 

isS  *  Rihid.i.  '0  pfimi  oiil  ihc  rate  here  piogt.am  conienipliiieil  liotli  Inieiai. 

n.  ',  IS  iippioMniaif'l'  iwice  w  hat  il  is  i  |,  9^,1  dppH,  ' 

.,,1  ibnitii'n.  a  pro' ince  that  has  i  Bradiiin.  the  subsidiar,'  of  Bre 

w  lile  muting  experience  Jlottie.  is  opeiuting  satlsfaetorily, 

i,,i  ITisI  Is  Inferesfed  tanil  10  the  end  of  May  det'clopment 

"Mining  men  In  the  ea.si.  paiiieii  on  Hie  Id.a  .Ma.'  vein  disclo.sed  an 

larlv  "loifinio.  have  leeentl'  become  ore  bod.'  .'ii'O  feet  in  lengi.h  wbieh 

iHi  ".veiled  '"ei  .klhabtisea  II  is  too  as&a.'Cil  If  o/..s  g.'plfl*  ovfr  an  .avet 
soon  vet  for  Hie  piiblie  to  snow  Hie  sampled  tridth  of  ."4  feet.  At 

.s.anK'  inieiesi  Tri.al,  of  coiiise.  will  Piesorii  time  the  drift  .show.s 

fume  lai*>r  .\l|  sorts  of  rumors  ate  i  face  of  ore 

flving  almiii  "loronio  It  woiilil  do  <>'bci  properties  ate  also  m.aking 
no  tio  giui,i  1,1  refieai  them  here  Sas-  "h  '^or  time  lost  during  Hie  sLiike 

kaiebe'  ,.n  shrujld.  as  AHiah.asea  de-  ''"-"f  M'ayside  is  signing  a  new 

x.j  ,  'einps,  get  .a  gteal  idei.'asc  In  reve  vontraci.  and  f  ongress  and  fi.R.\ 

III  lino"  •ft'  Koing  right  abeail  with,  then 

K  B  \\  chst,.r.  mining  engineet  ;  tlovidopment  program 
K  W  l.eak.  drauglilsman.  and  K.  tl*'*"''"*'  'n  ore  ralues 


iiiiii;it '.111  lha!  the  miin 


iicai  m,', n.i 

•el. II,.  iep,.r: 


iHei  I II I  HI  II  Uof-hr  I  I 
'he  ,-;iine  c.„.,.ii  f  :-.k  (,.,'lri  ^ 

,  >rMi'r*  Xtinfii'an  $»«" 

111  Ihe  Suillva-. 

,  „  sll  XtK  'Tut 


II  I'llo'.  r.  eletk.  all  ein|iloyed  iiy  ! 
the  pro .  inei;i I  depatimeni  of  rial tir-  i  '‘’’i ar.v  e,indilion,  and  ilie  lo.ss  of 
al  I'-smt—es  left  Begipa  for  Lake  I""''*  owing  to  the  strike,  have  been 
Mbabasea  ,  i.a  Kdraoiiton  .and  VVa  j ^'"W  lo  prorliiction  in 
erwa'^  in  ■,  ..in.,.,  *><. ii I n n«.ri  , I h  .jr.  fJ""'?*'  Rivpr  this  seasop.  It  is  St’ll 


i|iloyed  tiy  t"  ibalorne,  believed  to  be  a  tent 


lerwa'.*  in  ;i  canoe  eunipped  with  an 
otii  boarn  moior. 


hoped  by  mine  operators  that  the 


Near  Beaxei  ladge  oti  the  north  "1" 


Hiiil  H  L  '  K 

1 'avTlfr  T'ftl 

r ohal*  «  ■nrfe''» 

I'-""  K’.t'i.'sri-' 


-liore  of  the  hake  'he  Hitee  will  !  "O"  '"ecord  production  hy  the  end 
nperi  a  local  tecoiding  office.  rheyj*’^  .season 
"ill  also  |ia\e  charge  of  limber  I..,,  .  "  ~  , 

permtis.  when  logs  are  renuited  for  j  White  Eagle  Liquidating 
htilldtng;  fishing  permits  and  so  on.  I  SuppHcS  and  Equipn 
I  liev  will  he  there  all  summer  and  ^ 

Ihc  chances  me  ihe  office  will  be  ,  .  „  Ti  J  ”  1  1 

InirintA  Buirau  Ike  Financial  Ii 

Iiermanorii .  In  that  ease  snbsian  ...  ,  ,,111. 

..  1  i,,.  1  I  .  -  II  1  .4  loi'ililo.  Wllb  all  ItaiitlitK 

tial  hiiilditigs  will  he  eteeied.  ,  .,  .  ,  ,  , 


Supplies  and  Equipment 


a  in  I.-,  on 

tin',  n-i' 


Ininntn  Buirati  Tkc  Financial  lime* 

Iiermanorii .  In  that  ease  snbsian  ...  ,  ,,111. 

..  1  i,,.  1  1  .  -  II  1  .4  loi'ililo.  Wllb  all  liabilities  lo 

nal  hiiilditigs  will  he  creeled.  ,  .,  .  ,  ,  ,  , 

:  he  repaid  troin  the  sales  of  supplies 

'and  etiulpmen'.  ''o!  1'  H  H.  .Mae 

Rose©  Development  Co.  I  .\lpine  prcsiilem  of  W  htic  Lagle 

D  1.  /"•  J  D  _  1  tailver  .\tities.  mforiinil  sha  1  cholders 

Reports  Good  Progress^ |  „„.cimg  held  Hus 

i  week  that  b.'  Hie  end  of  Hie  eiirreni 
In  .3  Ictiei  lo  shareholders  of  year  Hie  compaii'  will  h.yye  l.ietwepp 
no.aco  Itevelopmeni  I'o..  Lid..  K.  O  .TodO  .ami  S.iii.cno  in  Hie  ireasiiry 
Swee7e>.  prcsideni.  sat  s  in  piiri:|i,,i  M.ie.Mpiiie  .■.i;i;icl  Hiai  lo  dale 


"Voiir  dircelois  ihink  il  is  appro  i  .,iiiTi-imii  fmiils  Iiad 


ti  I'Cieei'ed 
care  of  al! 


Ml*«  111  \M  <11 


.I'i'l':  on 
1  ;i  I  '  :(  d^ 


Eiic  Caii.Aclian  Mines  Ha.s 

Intertsl  Delnilc  Property 


;  priaU'  Hiai  'oit  should  he  ath  ised  I'l.im  Hii.*  si  iin  e  lo  i.ike  ean-  of  ;ill 

."iti's  of  the  progress  voiir  eom|iiiii.'  has  Mahili'ies. 

made  since  itie  diieetoi'.s  reponed  ai  j  QmsiioMcri  as  lo  "lieiliei  the  com- 
Ihe  annual  meeling  held  in  .fanuai'  |ian.'  wen  piann  ng  lo  take  up  an.' 
'"Kffoi'is  since  lhai  <latc  liii'c  hccii  oilier  piopciiies.  l  ol  Mac.M pini 

2  g,,  eonc.eni  rated  on  an  cxamin^Hoii  of  noinied  oui.  Hiai  siiificiiiii  work  bad 

ii6’,|lhe  property  of  .Norirac  Mining  '  H.  lieeii  done  on  Hic  1  himscll  liivcr  pro 

f Lid  .  in  respect  of  w  hicli  yiUir  <  om  iieri,'  10  hold  Hic  claims  for  ti  niini 

I  .30  'p.'iof  is  now  a  siihsiinitiiil  sliarchold-  1  i,,!-  of  ycais  and  "lull  a  niimhei 
ei,  and  is  eonsiiinilv  Miere  isiriL'  iis  Of  diaiiees  remain  i  i  he  c\'|ilored. 

'1  "^yl  inieresi  as  work  iirogrcsses.  .  ih<>  managenieni  arc  "ailing  dct'th 

""( "on.siderable  surface  wurk  ;iiid  !  results  'n  Hie  area  hefore  going 

approximately  J.nOrt  ft.  of  diamomi  I  ahead  with  developmenis.  By  Hie 

31  drilling  w  as  iloiie  during  trie  "  inler  ;  end  of  'he  year  sufficient  infonna- 

«  months.  .As.says  from  surface  show- I  Hon  .should  he  to  hand  to  plan  fui 

Jl"  ings  eoriittiucii  lo  gi'c  high  'alue.s.  i  iher  work,  or  to  gi\c  aitention  in 

"lillc  Hic  diamomi  drilling  innrirm- j  1  he  acquisition  'if  an  interest  in 
ed  Ihe  assiiintn loti  Hiai  Hie  quartz  some  other  mining  development 
I'i'i.,  ore  bcid'  was  ex'ensi'e  and  extended  Other  iiiisinoss  pi'csenicd  to  the 
I'i  *  lo  dc'iiiii.  meeting  was  ntiproved  with  the  old 

ai  ■ff  .miffieienl  oie  is  developed  hoard  of  riireeiors  returned  lo  i.f- 

"11  from  the  operaiions  now  in  hand  il  :  fice  .A  lofal  of  I.k.ii.b.S  share.'- 

will  h<»  possible  to  have  a  small  .si/e  were  represented  ai  the  meeting  in 
...  mill  111  operaiir.ii  lyv  Hie  end  of  Hiis  ptTson  and  h.v  proxv .,  .'■nil  of  a  lot.3l 

y,..,,  ••  issued  capiial  of  il.JIlS.nOS  shaves 


were  represented  ai  the  meeting  in 
person  and  by  proxv.,  ,0111  of  a  loi;il 
issued  eapiial  of  il.JIlS.nOS  shaves 


"Ai;'  '  ’N"r«4*  •  V.U 
■^pifOt'f'r  (  lil"  ' 
s.r-lir,v  I'aefi. 

'  jiAtjurr.  I ta^ 

Wnir  ^^V'' »  Oil 

hdrn 

•  *  I.ato  I su* 


loinr,l,  ril.ir,."  ’  |,  r  I  1 1, nc, .,  |  lin,..  WfO  Oti"  '  . 

■|o-i.i|io  Ihji  •  ;iM:if.ian  "dines-  VViihri;a»-e  f-orn  lift  riunrg  13.3.3 

.  .  ;  ,,y  ■  ..  f  ■  I  .  ,  ••  Ian-  I ''.'gj  su'-i-i-i '!« i  ir.  AiiKio  ll'jrnmari 

Mid.  *ubs,.i,;iiv  of  .--vlv.inue  I, old  ^  .IVvaai'ar.a-iiar;  (liH-erp 

.'iinr*.  Ill  :|s  '.-IIO’I  lol  l'i:;l.  Ih'ouch  Now  I  M  <  "nn'i..llria’»'l 

r  L.  Ko.iii  ;.  ;.M'f  lueiil  .  slaie-.  Hull  _ _ _ _ _ _ _ 

rill' ili.c  Ihe  v  I.  1 1  m.tii.v  oqi-  ide  iito  ~  ' 

|,eii:e.--  "CM  iii'CM-nied  enr.-ider-  "uh  Hjc  .Sylvanite  'epon  rre'ious  "  u  h  Hie  eorre  sponding  period  of  last 

a’l'iii  .ihd  a  d'l/in  o'-  uiom'  optjf,p,  1,^  ,  ,,,n,i|i.neeioeiit  of  opeviiiions  1  vcai  follow: 

w  r  M  'yl.-eii  .\fie:-  p i  e] mi i ;i;i ry  ey  p,  1.-,,,^  I  'auadian  iheti'  had  been  Li.l.t.  lf'31. 

.-ill'lli.’iuoii.  1110*1  O'  Hie  rqiiioiis  were  done  on  Hie  iwo  .scfjtli  elailPS.  held  Compauys  mine--  ,  I  l.'S."!?  I". 1st 

,i I . ,|,i,i  i|  However.  i:i  iul.v  h'isi  yea'-,  i,;H!oehf  .  in  addition  to  eoinsidcr-  O'ber  mine.s  ...  L'.iT'i  '.12!! 
.-u  oiition  'V;is  seeiiierl  oil  Hir-  I.aPo  ..ijrfae.e  I  ref'.eiiing  feel  of 

I  In-  and  .Martin  r-laim,*  in  Deioro  di.ainopd  dnilinv.  il'i  feet  of  .s'nafi  'rma!  I7,:;27  l.'i.ili:', 

III-' ri:  hip  I’orcupine.  and  in  rfitohei  l  inking  an'l  riin  ft.  of  laieral  "ork  .31  'I'he  aggregate  leceip'-  for  Hie 
Hu  ihi'iris  wi-ie  lakm  over  liv  Del-  Htr  127i-fi,  leve',.  I-'rom  luly.  IhO-l  period  ft-orn  .laiinart  '  lo  .Ma.v  H 

nil.  Mine-  I'd  ;i  •','inq.0''i''i  shaie  1,-,  the  cud  of  \  pi  il  Iasi .  an  addit  lona !  offers  ;he  following  eompaiison  vv  iHi 

i  rui'pan.v.  wlileh  issued  S'lu.OOu  .•,,3o,,  f,.,.|  ,,(  ririllm.g  was  '.arricd  0111,  'he  same  period  last  vear  nn  io:i-i. 

s'niuiu  'or  Hie  pfopert.'.  I!.' m  I'ana-  moi c  iliaii  iialf  of  vvhieb  was  from  ri::-'i. 

riian  leifiv'd  .shares  for  -ts  prf-  surface  prior  10  undeiground  op- , '  ompa ny's  mine.-  jOL'.'L'i’  171., I'l" 

liniiiutr.'  '  .vpciidiiuii's  and  aciuircd  eriiiions  'rhe  1  vco-comparirccnl  Other  mines,  .  "Ifi.k^u  ;t.ll7 
r'l'iion  "f  piirr-h.-ising  additional  si,afi  was  de.wuiered  and  under- j 

:'tiri"e:'.  "hull  if  Hilly  ('.vcriiseii  vv  ill  gruund  'vork  us'imcd.  !  lo'al . 2.i.j.1'('!  21". "i 

give  Lrir  '  aiia'lian  .1  lotal  "f  L2'’'l  - -  - - - - - 

. .  "  '7.  KLiEins  AT  TBAIT  Tcmiskummg  Mining  C:». 

Iielnile  itperafpiir*  ,  Ore  rrreip'«  ir  ton.3,  at  the  Con-  r»  ”  c-  11  1,  c-, 

\  -epoii  .in  'h<  oneraHon:  of  Del  -  I  crihri.ated  .tlining  and  Smelting  Com  R«;port.5  I  I’Oiii 

n  te  Miper-  bv  \\  A  M.sgu’re.  gen- j pany"'-  Trail  smelter  for  the  period  fc-o"*-  B-jr*.*"  fh*  K.,,,n..'i  Vim*. 
cral  manage*  is  .oihmuird  along  from  \l.3v  22  to  Msv  .">1,3.3  eompared  Toronto  The  arnii;il  irq,,|'  o' 


Tnin!  I7,:i 

The  aggregate  ieceip'> 
period  f^orn  laiinary  1  1 


JOL'.iL'I’  I  7  Ii,  I 'll 

",r<X2u  ;i.iL 


Tent  isUa  III  UK-'  Muting  '  "  Llil..  lor 
Hie  yea  I  i-mlr'd  '-.lav.  ill.  I"''!'',  shows 
(lui'-lii  isscls  ol  .*2L.'il2,  'oiisisling 
elut-riy  e;i,.ii  .-liiwii  at  .52l.2'''1. 

1  n  \  csi  111-  n  I :  all'!  .'iilvanecs  lo  noli - 
op(-r'ilui  .iihsidiar.v  c-'iinpa  iiics  ami 
sundr.v  n  V I -:-u  up'i'i .  i"ial  'ii'‘i.l1.' 

I  lyr-d  a,  "1  -  h  -  -  M'  -'U  ve  !"r  depr'  - 
i-ui  I  Kill  ., !  (-  '■.!  rri'-d  ai  i.an ! . 

Laru-r-.*  'I'lriiig  Hic  vi-ai  ;miouiU - 
ed  I"  -I  l.'7.  Ik-iii'.'  -liver  I  leov  cries 
of  and  in  i-a-el  1;.  Ii'-oU;-'  In'-oltK"' 

,,l  ,;i  I  I  ■  I-  -, III  .  loialic'l  .iumi.",. 

Ir-aviii'-'  1  prolil  i"i  il"'  .'ear  ol 

Jl;  "orupaied  w  iHi  - 1 1 111  Hk: 


Tcmiskfliniijig  Minin^j  C>>. 

Report.5  Sini'll  Pi’nlii 

icro***"  TKf 

Thr  ;<rnu;i! 


Cui  M  'll  lialulii  m  ;-.  .*<  rr.iMU  I’.'J.' 

^inicHinl  i*'  ''liil*-  rr'CT'\r 

for  111!'  I  imic'l  'lividcnd  are  'hoven 
at  't.i'iji  "I'lif  eoiiip.'Ui'  ha.s  "J-finii, 
I'll"  sha  If-  ir-Ei|od  Su  I'pl  U'  carried 

l'..i-"riid  from  Mai-  of  ti'C- 


I  "  Liil.  tor|ii,i2,  pla,-  profit  for  v-cai  .imoiiiiis  to 
1.  I"'"!'',  sho"  s  '  3.)'i.',,22.1,  !i-ss  $7'i.'i7ii  reserv"  for  ilr 
,12.  '  Ollsisl  ing  prceial  loll.  Ie;i\uig  surplus  al  .Mar. 
ai  .52l.2'''1. las'  "f  sH.’i.'i'S. 

n •  I  o  iM 111  •  .  .  . .  •  , 

,  .  ,  .,,..1  \  ronlMitrriji  li-iliiUHy.  I'xrhjMAt' 

Mini'Ji  inc’y  ;» ml  i  . 

oH'ill.l  inl<r»'si,  aiuouiiiing  U'  •|iH,ii..i 
^J  ,  c|,.  I'-,'  c.yists  iiiv  I"  Hie  fai  l  ih.'U  'I  epu-' 

an'  kaniir.g  .'.lining  1  "o.  iias  agreeil  10 

'  ■  .  waive  ruiv  niei.'tiie  f' dm  Hie  srile  of 

yi  .ii  .miouii  assc.i -:  of  i  IHier  ('aiiad,an  '  o.il 

III  ii(iiv(ins  Diiinond  '  oal  '  H 

"'i'- "I'ie  1"' "Sun"!  su  .'li  time  as  ailvaiu-e.  mad'’  i" 

1 these  I  wo  ci,m!i;i  Hies,  .-uhsi  uii'-iil  i" 

'  'U'-.'  i'l  e  '  ' '^bii  Teriii.sKaiiiiiig  .Miiuii.g 

'  '  '  ''i('o.  fonml  ilsi'ir  iiualde  lo  provide  i'? 

luoi'orlK'ii  of  fiiinj-  rr-,|iiireil.  h;'ve 
leeriiinl  I--"'.'  'heeil  I'.-ild  with  tiueie-.i  al  Hu-  rat'- 

lule  rc'erve  ,'inriiii,| 

■h  ;ive  '  hoven  '  ' 

I'V  has  '25011.  Ibe  annual  merinii-  of  -haiebold 

I’ri'lii'  ' can  ic'd "  , 
I'Ct  .if  tl'i"-  on  I'lpe  .-'",1  h  al  ','0'  PM  ] 


6%  'e  S%  DIVIDENDS 

^rom 

GOLD  MINE  INVESTMENTS 

Dfirlinmg  melds  have;  sharply  reduced  th" 
investor's  income  from  secitrities.  in  manv 
rases  to  half  and  less,  than  the  returns  oh 
ininable  a  few  years  ago. 

Many  investors  have  solved  the  pmhlem 
satisfactorily  by  adding  to  their  holdings 
ihc  shares  of  dividend  iNayunR  gold  mines 
Y'telds  of  6%  to  8%  arc  available  frcrri 
sound  gold  ts-sues  at  ctirrent  prices. 
Investors  are  inxHted  to  write  u?  or  call  at 
<oifr  nearest  nffirr  for  a  list  of  rfcommenilrrl 
liividend  paying  gold  stoi'les. 


.’/.3  51.  .lames  Street,  W.,  Mo.ntrea! 
l  Ani-sstei  ini'' 

at*.  O'jrbT  '--sit’F 


J 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

MINING  MARKET  . . .  GUNNAR  GOLD 

MOSTLY  QUIET  :;;f BUILDING  UP 
AND  LISTLESS  sr  ORE  RESERVES 

_  c  j  1  I  •  l"'f'^'<'0(le(l  Willi. 

.rf-w  .''^condary  and  Junior  sinee  all  rlrift  face.--  values 


GUNNAR  GOLD 
BUILDING  UP 
ORE  RESERVES 


sfiiivvii  li'.'avv  ii.iarse  :;ii!il  ailil  rMiMc  nier 
lali/aii.in  i.ver  widili.-  ..f  i..  i.,  :;ii  I  ’ 
fe«’t.  It  is  claiiiK.I  :ii'  nri  s..  I'ai 


>i)iii))leie  linllinR  rqiiipment  and  ' 
ndn  ft.  id'  ilianioiul  drilling  lias  linen 
.■(iiajileii  il.  and  a  shaft  has  henn 
.mull  III  .1  di'iiih  'if  led  fe<i.  Ii  is 
[ili'iiiinl  1(1  ern.'t  n  mill  thi.-  sum- 


QUEBEC  MINERAL  T” 
OUTPUT  EXPANDS  w 


I'nd.  .■  111.-  .'iKir  emenl  with  i  nnso- 
•  lidaif  I  .linui.a  and 'Sincii mg  Com- 


liisel.is.'ij  lias  III.  Il 'el  a  1 1  ii  I'l:  ifa  I  diC  p.'n.'  te'  lu.'peiiies  n.ivv  mvned  h> 


Goldr  Advanced  But  Gen-  when  wcuk  was  su.-iiended,  the  nian- 
cral  Trend  Dov^n'ward  agemeni  leels  that  ihe  .asiward  ex- 

leiisKin  of  those  drifts  slimild  add 

BASE  METALS  IRREGULAR  Inadl'ZSed"..:!;' <r'',h;;e ‘n. vel; 


'lilt  on  tliesi*  levels 


Totalled  42,600  Ton*  at  Year  , 
End,  According  to  on 
Report  s.i 

so 

SHAFT  IS  DEEPENED 


Toionto  U’lrr.-.u  fh*?  Finnnctfil  I'iMtit 
Tor.uiio,  *  rioter  lisiless  and  n  ■  pi 
erv  nuinseeii!  iradiiiv;  Ihe  mining  I  AVI 

SC'IIOII  of  liie  Toroiilo  Sloek  Kx.luin-  VtlUl 
P.0  liiirint  I'lie  |iasi  week  was  only  |>| 

featured  hv  Ihe  smideii  ati|ireiiatioii  Ml 

of  a  few  seeond.'i rv  and  iiinior  .gold  ^  ^ 

issues,  allhoiigii  oil  ilie  whole  the- 
general  1 1  end  of  the  hoard  vvas  to  Contra 
ward.s  low .  levels.  Inlerlisteil 
golds,  with  the  exeetition  of  Dome 
ami  rionoer  of  !?.(  ..  were  reaei ionar.' 
in  light  ilealiiigs  while  Ttase  met.'il 
;iml  silver  snares  were  irreHiilarl.v  •pTa'" 
hieher.  I/isse.s  were  m  ui's  i 

throughout,  the  oil  and  ga.«  croiifi.  rei-'idl' 
\Miile  the  III  ii'c  Ilf  gold  in  t’.'vnada  , 

(‘fiFOd  nil  Merlins;  iins  icniained 

sliglillv  helovv  S.’!,")  an  ouliee.  flu'  ;  n" 

silver  III  lee  htis  eased  somewhat  to  u' 

sii.glillv  tinder  7:1  ('■>iiis.  ’Ihe  meet-  \vhile' 
ill::  of  leaders  in  ilie  eoiuier  industr.v  i,, 
in  Ilie  t'liiied  Slalis  scheduled  fm 
I'liisdiv  moining  was  (losipomd.  and  |i,'.'d 
the  iimeriainl.v  legaifling  the  iiiiiife-  siiikiii' 
diate  liilure  of  ilie  iiidusliv  eon  pi.wer  d 
liniie.-.  Tile  roroiiiii  Stock  Kxehange 
iiide.s  of  7"  gold."'  advaiii  ed  .1  I  to  'I'iio  i 
ink  ;;o  while  I  lu  :!\i'liipe  of  70  sinitilli 

•  fll.'itleous  miiie.s  jidvaneed  .71  ^tatioii.s 
points  to  :i1  77.  While  iiuiiiiis  re-  I 

Holt-,  and  iiinei  general  new.-;  was 


east  of  the  shafl. 


j  TorontA  RurgAii  The  KinAnciAl  Timee 

p  1  npir  p AlIT  I  i  '•'*•">‘''0.  Oie  reserves  ot  (iiinmi! 

I  A.\r  Y  I  |||y  I  Al  I  fi  neeemhei  :!l,  in 

l/nuiil  V/U11invi  eluding  developed  ami  l.rok.  i.  ore  on 

*  VI  UtinilllV  interim  report  for  the  five  moiuli.- 

ended  Ma.v  :!t  sutimined  with  tin 

Contract  Calls  For  Shaft  SinU-  leport.  Huung  the  pam 

int?  to  Depth  of  225  0,^.1' i,""-' ''1.  ".T  "  l''"','' 

mied  to  a  depili  ol  leel.  vvilli  itie 

•***  nece.ssa  I'.v  ero.  <  irtinp  eompleied 

and  a  limtied  iimotin!  oi  di'ifiing 
TAronto  Rnresii  The  FinAncial  1  imea  (lone  on  the  :;7a  ;.mi  d  •,  -j  m'  "Su-fl 
'  '  ''ntaet  (fold  levels.  Itriftin-g  on  itu^i.oiloii, "level 

.Mints  mw  mmin.g  plant  whieh  was  ,  di.selos.ed  iiii.  ■  t  iiil  m.Iuc-  ami 
reeetiil',-  installed.  1.-  m.-vv  in  full  good  sirmiiire,  a.eotding  to  (Jilhert 
oiieiiiiioii  on  sltali  siiiking.  aecoi  d- .  i.aUine,  Imi  w  01  k  i.,  date  he  mu 

Iim  to  vv.ird  received  from  H.  M  reached  ihe  fav.irald,  M-iinuis  nl 


fieuliies,  i.-iiar.se  erimiiii"'  willi  Piw 
povv  er  .•iiii.sumiM  ton. 

.\ii  e.vtrai-i  from  .1.  I',  .N'liri-ie's  let 
let  of  .Inn--  7tii  fidii.ws; 

"tlolfs  .No.'.s.  7  iiud  X  ,,!■  a  \|;,. 
liirlie  gtive  Rond  I'lsllile.  7 

17.7  ft.  i:;  o/.  vvilli  visitdi  gold  held 
out .  I II  I  tide  .\o.  X  w  (  In  Id  imi 
some  coarse  gold  In  fact,  the  loii 
st'st  of  Ilie  lot.  'I'iie  iii-tna!  v.  idili  is 
17.;>  ft  t-towever.  (he  assayi-  section 
is  ft.',  feel  of  .na  a:.  'I'lie  average 
of  all  irem  iie.s  ami  di  ill  hoies  is  now 
kf.ui'  ovei  an  aveiagc  width  of  a|> 
pro\imaie)v  1  1  feet.” 


Atioii  .Mines  will  laiei  !ie  tratisfei- 
led  1. 1  a  new  miet  atitig  eonipauy, 
New  (iiiMiii  ttose  ,\|ines.  Limited,  In 
w  hicii  ;he  iii  rseii’  eom|)iinv ,  as  wet] 


Production  in  April  Shows  Gains 
in  Most  Minerals  Over 
April,  1934 


ci,  the  pii  seir  eouipam  ,  as  wet]  i  exception  of  elav  pro- 

Smcliers  will  liold  eonsideratile  | 'lasses  of  minerals  pro 
'  rsi.  |duced  in  ilie  province  of  Qiieboe 

.  _  .  slinvved  an  increase  in  output  during 


RECORD  OUTPUT 
CENT.  PATRICIA 

May  Production  Valued  at 
$70,000— Mill  Handled 
3,472  Tons 


I  f-ii  *  111  Red  Lake  Mines  April  w  hen  compared  vviih  the  same  ! 

ai-Mta!  v.’ni'th'i..:  Oulput  Valued  at  $61,915  i 

T  svvi'  sofiit  \  .  - . -  oiifpii!  ftH-  ilif*  monih  wa.*? 

ril**  '  Inronlo  ^tl^eau  Th«*  Financial  Tim^*  Misn  tllJil  ff>!  .\r(licll.  w  hilf*  Sold,  f 

ill  lioie«  IS  n'-iw  lotonio.  McKenzie  IJed  l.nke  products,  and  .emeni  show  a  ledm--  I 
r  width  of  't'l  'luting  i.lie  month  of  lion  in  ouiiuJi  for  the  t  mor/hs  end-  i 

*  '  '  ‘  ’  I  Ma.v  sliipjied  bullion  to  ttie  mint  at  e<1  -April  7,t>th  as  compared  with  the  ' 

_  '  Oiiawa  amoiiiifing  to  ?61.hl.5.  ae  corresponding  tieriod  of  l'i:!l. 

cording  to  eommuiiieation  rearhing  .A.shestos  production,  at  It, 702  , 

I  PUT  ^  Financial  Times  ftoni  official  tons,  showed  an  iiieiease  of  1.100  I 

1  lU  1  sriiirce.s  ()|>era  t  Ing  costs  are  eati-  Ions  over  Ihe  April  1031  output  of  ! 

-  .  mated  at  ahout  $21.tiu0,  leaving  a  to. fill  tons  and  was  also  up  shivrpl.v  i  ! 

IATkiI  lA  ’I'O  month  of  over  StO,-  from  ilie  .March  pt'oduetion  of  ll.SIti  | 

*1 1  III vlil  "00.  Tonnage  treated  during  the  tons.  I'or  the  fiisi  t  mont'hs  of  this  L 

_  lieriod  avertiged  lit  ions  dail.v  while  year  .Ashesio.s  ontpvit  whs  up  at  18.- 

Valued  at  •'O'"''’'.'' being  maintained  at  bet-  867  tons  from  lii.fi'iS  tons  for  'ho 

H  rtl  I titan  07  per  cent.  All  ore  to  date  same  iieriod  of  last  year  ■■ 

Handled  i  has  been  diawn  fiom  the  l.5u  and  Output  of  silver  in  April  vvtts 

ons  I  75o  fo'it  levels  and  th*-  highei  gfiide  hiphei  by  lO.iiOO  ounees  than  |iro 

'ore  Indirnfed  on  tlie  two  lovver  hori  duetion  for  .April  l''3l  at  .lo.tfil 

'inancial  TtAi»«  I  zeiis  lias  not  heeii  foiielied  as  .vet.  ounces  as  against  IM.S22  ounces,  hut 

i.shing  .i  new  ^  |n  Ajiril  prodiicTion  was  valued  at  was  down  over  2..'{0O  ourwe.s  from  the 

for  tie-  luiiie.  .Tt.t,.'i(ifi.  althougli  it  is  under.sriifid  .March  output  fvf  17.7?t'*  ounces.  I-'or 


receiiilv  installed,  i.-  m.-vv  in  full  cood  siMn  ii.re  Y.  (w.Y  .  Tha  Financial  Tima.  I  zruis  lias  not  heen  foiiehed  as  .vet.  ounces  as  against  :m.S22  ounces,  hut 

oi.eiiiii.m  on  sltali  sinking,  accord- .  LaUine  imi  u  n,  d-Tn-  'h  n’,',  -'i  new,  ln_  April  produc'ion  was  valued  at  was  down  over  2. 'too  ourwe.s  from  the 

iilg  to  vv,>rd  reeeiv(d  from  1-1.  M  rt-aelieii  the  s.'!  I'.i.;  !,"i  record  for  the  mute.  .Ft.;,.Mifi.  althougli  ji  is  unders'ood  .March  output  of  -17.7'i;'.  ounces  l-'or 

Fill  i  in.gioi,.  MI-:,,  in  (htirge  of  the  the  five-month  ui"i  od  le.  di— .  i  o  c.i  /-''-''i  '  eniral  Faitteia  iha'  onl.v  .831. odo  wa.s  aetnall.v  shii..  the  4-niomh  period  produefion  of 

lui'l.eiiv.  on  the  N  e, t  u.  t  e’ "A  F  m  ’"V'  an.ounted  to  approxitu-  ped  to  the  mint.  silver  was  up  at  181.37.7  ounces  from 

While  the  plant  was  tn  course  of  u,uZ  ^  ft  )uZs'  ^11^;;;.,,”  3  « '>■;'>'  teased  on  -  - . .  ,14.725  ounees  for  the  same  months 

ip.uaiiaiion  iiie  shiifi  was  stink  i.y  ft.  and  aw-rtig.  v.-tim--  i  .  ,,  i  „  i-iYiim''-'  to  '- n**  nfh  dal" Duparquel  Gets  Increased  '‘f  '-'L! 

h.mfl.'-tcv!  t.n  ;j  dopiij  •»!'  :’,g  fi..  col.  ihr  r.oii.fi  Icid  i.'i.Y  fj  hi  <mc  m,  oiih  "  u  otruial  ol  hi>  coin-  e/\n  IT  a  I  I  Oirirni  ppoducfioii  wa?-  up  n\(»r 

lat  .1,  :tm;  the  tUdf  ame  erected  se.  ti.ui  across  a  vv  mi h  of  1 1^^  .  Values  at  500  Foot  Level  ni.ofio  barrels  for  April  at  3.5.771 

Sinking  IS  now  umlorwnv  .(gain  vviih  aged  .18  o/.  while  .a  Cn-t',  seeiion  1."  1  “''*1''^*^'  "  harrel.s  as  against  85, 3"!  harrels  in 

power  ditils  aii-l  ludgre,;-.  vviH  again  over  7  ft.  w-nith  letniiied  |n  o:-,  to  ',5"  Rc.-eni  developments  on  i.he  pro-  .-Apiil  1334  Oiitpvii  for  the  t  months, 

lx-  more  tniud  ile-  ton  ,\  l.-ngih  of  67  ft,  on  tin-  '.mu  ..’1'.'.''^^!.  ilut'ing  tlie  period  .,f  rhe  Jhiiiaruviet  Mining  ('oni-  however,  was  slightiv  lower  .at 

Tito  (  onltav-l  ealis  to:  a  slia! I  j  t;7.'.-fl.  level  ik-i  o-s  a  widili  of  :;..-i  e  .  Y  ^  V.IoY  a-,.. T'tipai'tuet  townsht|i  have  130.827  harrels  as  compared  w  ith 

sinkin.i  to  a  (le|.-tfi  -d' 


f-^ei-  ,,r,,  available,  raking  tin  tivpiage 
ei'iion  dailv  rate  of  112  ions,  the  mill  litin- 


t'P'i  to  the  mint.  silver  was  up  at  181.37.5  ounees  fioni 

■  . . . .  114.725  ounees  for  Ihe  same  monllis 

Duparquet  Gets  Increased  '‘f  '-'L! 

1  .  errwcv  c  *.  i  I  t'emeni  production  was  up  over¬ 

values  at  OUU  root  Level  luofio  barrels  for  April  al  35.771 
1  -  harrel.s  as  against  S5.3"l  harrels  in 

Rei-eni  developments  on  r.he  pro-  .-Apiil  1334  Oiitpm  for  the  t  months, 
periy  of  rhe  jMiiiaruuet  Mining  ('oni-  however,  was  slightiv  lower  .at 
jian.v  in  TmpaKtuet  rownsht|i  have  130.827  hartels  as  compared  with 


W  t  .VAlMAIjr 
AITITE  T«A1>- 
I  >  G  DEPAHT' 
HENTS  SPEI.IAL* 
IZI5G  lY  LISTED 
AJtD  ITTLlSrED 
IAK.4DI4N  MW. 
I5G  -typ  15 Jits. 
TRUE  SECLRI* 
TIES. 


F.J.  CRAWFORD  &  CO. 

MFMBEP* 

Toronto  Stork  Rwchanff* 
Wmoipt^jp  Crnjn  T  xchan^r^ 
TnoaHjan  C'ommoHit;v  Inc 

11  .fORirW  ST.  iOR0*Vr0 

Elfin  2201 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

lnv«at>  In  Csn.dlsn 
Minas  and  Mining 
Properti.*, 

68  Kin.  }.tr*e»,  Ea.t. 


ft.  With  ft  :iverag(;'d  .15  o/.,  while  tin  7.5" 


1 1  i-z.s..  a  ;-lighl  dci-teasc  from  the  h,.f.n  ef  outstanding  im,iorian(.-p.  mu  135. 047  barrel.' 


tHiion.s  (-ill  ,-ir  |ui»;,iid  it.  I.(>vrls  ft.  levtl  Ita.s  nui  lx.-en 


are  to  he  establi.'-tied  :tr  lh(-se  hie  i 
zon.s  and  lyv  ri-a>oti  iM  the  lixat.ion 


siiffleK'nilv  Y"'  only  to  the  (  omi. any  hut  to  the  Heat  I’rodtieilon  of  gold  in  .April 


I  op-'f  ruei  iv  e  it  (;tj|ed  l.o  havi-  any  |j|,.  m  l;in(m..,i|ip  i')  ih.e  fae.iorv  results  ohlain*ri  fnuu  dia- i  !  '. 

great  elKd  auloiig  shares  on  rhe  |,|yjf,  svstem,  ;i  miniiriiim  of  hi-  motid  drilling  on  tli"  piopeiiv  de-  '  Y 


i(-ial  work  is  tielievcd  wiil  he  re 
riuired  til  tap  iindei  at  "iiriil  ore  se. 


dev  (liijied.  1''  l"o*>d'’l.''  'loe  the  f,-i(-i  tliiii  fs(-  ,jp  disrriei  in  general,  according  to  arnfiiinted  to  3d. 308  ouiice.s  a.«  com 

Ml  l.alhiie  .stales  ihtit  the  saris- ' ‘^"  '''*'1','' -i,  everything  y,,  f,fi  i,-iyi  announcemenr  made  hv  par  ed  with  April  1334  oulput  of  23. 

fae.iorv  result.-;  ohiain*ri  from  dia- !  ,  "J'  Kecentiv  there  Inis -  ,  \|,-\Vi|i jynj,  veeretarv'  or  the  .-oni-  HJ8  ounces  Tnere  was  a  decline  as 

mond  drilling  on  th-  piopenv  de- '  Y’;"  I'OO-'  eompated  with  production  fo,  March 

ih*'  ii.'io  of  eloririr  pMvvcr-  unri  .  ic-  wiar  liuirnonu  drill  hole  No.  y'I*.  which  which  ntTiountCfi  i.o  34. Hr*  nunco« 

a  eoniraei  was  enieied  into  with  Ihe  i-L*' was  .sixitted  in  a.s  to  cur  the  ore  For  the  4-months  ended  .-April  gold 


vviuKillg  at  a  siihsianl.ijil  profit. 


The  annual  report  of 


lnlerlis|(>i|s  l-.nsed  riuired  to,  tap  iindei  at  "iiiiil  ore  se.  a  eoniraei  was  emeied  into  with  Ihe  "as  .sixitted  i.,  a.s  to  cut  the  ore  For  the  4-months  ended  April  gold 

Inii  ilisied  gold  -hare.s  weie  tiaded  indicaieci  hv  v|ii-  diaiiiorni  Maniiolui  Fowei  (  (i.  rail'  in  .'anti-  ^  •'  ^  *1  eonipan.v  y,  depth  of  5(iii  feet,  has  dis-  ptoduefion  was  down  at  128  044  oun- 

lit  light  volume  and  jo.sses  wire  in  drilling  oarlie;  this  .ve;,.  ar.v.  F'iH  A  -5-ini!e  i  ighi  a  way  w  as  : ''“,1"  o^(•ellent  (-ondiuvn,  ami  altered  por-  ecs  from  1-34.231  ounces  for  the  .same 

r.iati.u  if  V .  fiome  vva.s  .,n  eenis  higher  Mcaii"liiie  attention  is  lieiiiE  giv-  ''lit  and  a  transmit-sion  lim-  erected  ’tu-tt.ised  milling  ratiaeiiv  running  as  high  as  817.85  a  period  last  veai 

"  iole  Fioneei  Cold  gamed  a  minor  tinptospeeled  .sr.-nous.  Wiien  the  iiropcriv  from  llm  mttin  line  '  alx.iit  highei  iiro.iiicnnu  over  3  feet  The  hole  continued  - - 

aimmii;  l.;il,e  .'ghuir-  and  .McTiitvri'  i,^,.  frec-ze-iiii  came  last  fall  a  i-on-  liom  Crctit  Fail.s.  and  power  was  ""'O'  '  -  tie  (Uiitn  vear  s  muo  x'  jj.|  gave  aveiage  d  f'  i  ^  .  i 

lost  81.50  and  7.V  eenis  respectively,  stdertihie  area  enibi  f.ein.g  the  nor-  tin  ned  rut  at  the  ptotteriy  on  \i„,  eh .  values  of  .«S  T"  a  ton.  Tnis  gold  ’  vJUiput  IH 

v'- ri,ehi  Hat  gi  eav  es  held  liiin  and  thern  claims  had  not  liceii  cxiMoied  .'ear.  Ihiee  7,iP  k  v.a.iratis-  ;  t'  .  pi  ite.,ci  ,.toup  o,  t^.tims  yy],|,,  ,^,,||  yp„^,.  average  of  1934  Increased  29  7  P  C. 

'i'.-vk  Ungli.-;  along  will)  Ilolliiiger  ,\  sot-iioii  of  the  picseni  crew  has  formers  vv  .,-re  insialled  in  ordet  to  'lie  shaft  has  ix-en  sunk  -v.v  haiul  ,  by ,  nf  neighhormg  mines  w  hu  h  a  re  _ 

vv-.s  a  siiad.  ('aster.  I, it  He  I, .mg  Lae  i„,en  detailed  to  do  this  work  and  transform  the  power  from  (i",(i"ti  to  '^'ee  a  depi  h  or  leet.  and  wi;  n-  ,,,  y  siihstani.ial  profit.  It  _ _ _  ,  r 

•va-  off  fraetiiinaliv.  Oralorue.  fol-  ,he  manage, ueut  rep.„-is  thai  ,n  the  -  volts.  nt  he  next  "t-^  th-ce  weeks  en.  on, aging  th-M  this  'he  deepest  T  T  r 

io'v-itig  ih.  passing  of  the  dm,l,md  py.st  few  .lavs  two  m  w  veius  with  ''iMienl  .a.s.seis  toiall.-'d  .«I5,t.l4"  yi‘  -".nking  to  a  depth  o,  I--.  fe»!  "  I  . .  ,  ,ahies  ^ 

hv  dt, IS  owing  to  heavier  ex  ,  ,  ,-e,-  gold  showings  have  he.'U  un .  .  :t1.  I!*:!!,  of  "hn-h  $11,117'  resumed  hv  power.  Ihe  hetoi  Yhts  tends  to  .-o„:  I!!;  Y  "Y  YY  Yol 

peii.-es  eau  r-d  hv  Ho-  le.-eiit  strike  ,-..,gr.,-rd  ’t  cash  and  $127. .573  in  invest-  f.anie  for  the  shaft  is  being  er.-.  le.l  I  .,r.mion  of  "cologisis  tint  1  84  .Mt.,...,..  as  e.jmpar- 

till  mtm  ,  s.Md  to  a  new  tow  for  .  ments  .  nrren’  liaidlitie.-  amount- -  ^  prc.sent,  o, ,  h.,' YYYf  h.Y , 

tin-  vear  m  8i  |,5  hu,  , .'(-ov-'.-ed  -  w  ed  to  only  81 1 ,':32.  lea vtng  working.  ;  .  depth';  f  -  E  ■  production  e.stahl '.shcl  an  all  time 

-liglitlv  although  no,  si,ifi,-,ent  to  I  OMr  I  ICk  P||D  capital  a,  8i:i8,Sx8  The.-..mpany  Good  Results  Indicated  By  ’  ‘  ■  _  high  in  bo, h  v olumo  and  value  I>ead 

off-e,  the  .•irlie.  loss  Amon  -  see-  Ll/l*U  LIX  L  ri/l\  bas  237.'t""  shares  ouv-ianding  n  .  j  CL  •  Ti  l  r-  1  Cx  output  rearhed  record  figures  in  voi- 

'-udY  v  gold  sitate.!  .'entr al'  rYtr'teia  V  I  O  r.  1  RiViM  1  Granada  Showings  Peterson  Cobalt  Starts  ume  of  pr.xluction.  w  hllo  z,ne  fell 

V.'Y^YY'’i;!''''\>(^-Y'''hr  YY'ai  77'  TEXAS-CANADIAN  »-*»mmeII  offers  Loan  (i.-ypada  (fold  times,  tpri.,  .share  Cart  Lake  Property 

Hod's  lYY-  YY  ais'o  a'Ytr.uu-  .spot  -  Greene  Stabell  Mines  Y!mY.Y'’Yr,.YYY',Y,Y',VY'YY'lm  «ur,sx  tk,  r.nancui  i.m„  , 

1, .  „  1  M{ . r*  .•  ^  r  'T*  .  1  n  .tMainnu  iHrscniaiion  n»  ujo  fGiii-  'r.v, a  Sv . /■  ».vicr,vv  ff‘iou'5  intncs  inrrfHFf'fl  Troni  in 


IS  envou, aging  that  tins,  'he  deepest  j^e  .Minister  of  vliues  for  1334  show- 

oh'tYne'd  Yo'V-iY^Yh!YteiiT-  ('”  r”ofllI''MOU  of  the  province  for  Toronto  Bui.ov.  Th.  F.n.nciol  -nni*. 

l  e  n  r  Yn  Y  ,  ''ompat-  Toronto  That  Towagmac  Kx- 

,  '  ,  ,  fYi  "  - '  ^  Y  ^  wltn  ?32.fi''i2.fi72  fo,  1333  Hold  ploration  t'o..  which  controls  th8 

de'ulis  "  ^  "  Ereai  pr„duction  e.stahl ished  an  all  time  .Aldcrinac  Mines  Co.  has  .ilrcadi" 

'' '  high  in  both  volume  and  value  I>ead  secured  firm  (  ontraci.e  for  the  sal" 

p  p,  j  C.'Y!*  output  rearhed  record  figures  in  voi-  of  .Alder rtiae's  production  of  sulphur, 

t  eterson  Gobalt  starts  ume  of  production,  while  zinc  fell  covering  a  period  of  len  years,  ia 

Work  Cart  Lake  Property  sb'>ii  of  the  ic-ord  ohialoed  in  announced  hv  A  A.  .MacKa.v.  com- 
*  ■^'!33d  panv  offi(-ial.  F'urlher  contracts  and 

'  ,  _  I  I  nuniber  of  shipping  mctalli-  licenses  for  the  process  are  bolus: 

'l'oi"oino  iuYrt-'a M"'^rM  .t-MV'di  ^'^'  otis  mines  mcreased  from  Iu3  lu  wot  ked  upon  hv  Towagmac  official?, 

i.ti  iiirciest  du-  -u)  moVigiigo  mdeh*  '•''m';**  shippmc  largely  with  F.  ft.  smelting  inter- 

edn.  ss  Ilf  Feterson  ,  ..halt  Minos  ,s  ln‘'rensod  from  -17  to  ests 

shown  III  Ihe  aimual  lepoi,  ..f  the  Huring  the  veat  12.38.5  men  l)n  the  hasi^  of  proftnclns  sp- 

lompanv  '..r  th.-  (wo-year  period  "1''^'  emploved  in  all  hranrhes  of  the  pioximaioly  lOn  tons  of  sulphur  p«r 
(  nded  .April  31.  1335  AV.  .A  Lam  Iridusirv,  an  Inerea.se  of  1.616  over  day  and  not  includln.g  the  price  of 
|(..iri.  pic.-id-nt.  m  suhnii’tmg  the  th'’  niirober  employed  in  1333.  Phi-  pyrites,  it  Is  estlmotod  hv  the  AJder- 
,-taieiiion'.  'cixuiinp  on  the  inerciise  dends  drelared  hv  mining  companies  1  mar  management  that  operating 
in  III, crest  duo.  stairs  'hat  the  Syn-  aggregated  8h, 167, 278.  a.s  costs,  tneliiding  chlorine  conaump- 


J.E.  Grasett  &  Co. 

MF  MBCRS 

4HF  TORONTO  STOrR  F\r.H,\VOF 


102  Bax  .Si. 
rGRONlTF 
A  vrricy  -JTB I 

Branch  Office 
f'dndas  A  Koele  Sr 
-111.  1, 67 


Towagmac  Has  Contracts 

For  10*  Year  Period 


It  tin  mini-,  s-ild  III  a  new  tow  for  ....  .. 

lh(-  .'Car  Ilf  8|  1.5  hut  1  v'-v-ov  rred  _  w  fnrv 

.-Itglitlv  alliiixigli  ti'.il  suifieielil  *0  I  ||ral  I  ILL  L|||/ 
iiffse,  the  ^.•l|■li('l  liiss.  .Aiuiui.g  sec-  IfvlvlJ  IwlI  U  «  l/ll 
i-tidnr>  giild  sita  1  c...  ( 'ent  r:i  1  Farriciii  'rr*V  1  O  1  RI  i  fAI  1 

Y;:Y;^r'':::'':^.[:r'h,;hY^,:^Y  rEXAS-CANADIAN 

H.iiii's  l.ake  wa-  al.su  a  siroug  .spot  . 

aft  was  Mai-as.-'i  and  Itig  Missouri  Fshmatr  Given  of  Total  Recov- 


firm  ilic  opiiiion  id  ceolo.fisis  thai 
oif-  hodie-.  of  this  type  go  In  great 
.dep,  lis. 


Tofonlo  Hut.iu  Th.  Fin.ncl.l  Tim.. 

Toronto  Thar  Towagmac  'Kx- 


stvivai’ii.'  in  fail  lurnovet  advanced  crable  Volume  of  Oil  From  Toronto  Burn,.-  rhr  rn„r..,-i.-,i  Time 
7  p.iints  jvliile  .‘ki.-voe  and  San  .An-.  F  #  T  F’  Id  Toronto  .lolin  i-7  llamniell.  presi- 

'.in.i.  c  I- cd  II  and  12  points  respec-  i  tasl  i  exa*  rield  denr  of  Hreene  Slaheil  Mutes  in  a 

liv'-lv.  Ilii'vov  ht-id  firm  as  did  <'(>-,  letter  foi  vv  .arded  tn  sliti  t  I'liolders 

Si'.'i'iinm  .and  t 'hilxuicaiiiau  Ttiiffi'ilo  Toifuito.  .Assuiing  lcxas-i  ana-  uj-ider  date  of  .lunc  F'lh,  outlining 
Auk-'iue  w  a  -  15  pumis  low  (-r  tiTid  dinn  (til  1  orpotarion.  1/d,.  of  many  jj,,,  present  Miuaiioii  a’  the  mint-, 

'au.idia  11  '.lalai  ite  gained  fractional  .'oai -s  ptodui  live  opeiaiioiis  in  ih«'  .smie.s  Tna,  tic  i--  |U(‘pnre(l»i(>  loan  the 

'  l-itii!.iiu!  l.ake  sold  ,0  a  ni'w  low  l.i'isi  le.vas  oil  field,  <  aiiion  Mere-  (ompanv  Sion.dnn  ai  six  per  cent 


paliv  ,-inniial  report  Ft:  I3:;4  Ttir 
latest  n-poi-i  fiiuii  K  1  Hi'mliic. 
prc.sident.  i. nruumees  iliai  --lioiild 
uridv'rgroijn.l  dev i-loprur-iii show  no 
chance  fioin  iiuiictiiion-  al’cad.vnii- 
rained.  thcK-  i.s  I'verv  iiiiiir-niiiui  .e 
■V  stilisi  ant  lal  and  proftiahlf  ori- 
l)od>  tx-mg  rhi-  re.suF  In  iliiei-t 


m-i  ’.'iim  Ilf  Hv  points  in 


from  30  w  rills 


■YY  Y’Yd  iY’p.umY"'  dnlltnc  on  .he  vartous  leases.  A.  Ym  uY  .1,  lhal  al  "  he  '  rYkio'Y',  i.Y  "Y -•-’Y  "  ""  ""  Y'’':Y  " ^  ..pm.-n,  ts  goma  on  ami  they  have  -Mine  23  ,0  sharehcMciers  of  re(tor.l  ,hi,  ,e,ll  he  .-on'rihu.ed  to  technical 

.liiitior  '.olds  Irregular  rep, o  r  a  total  of  around  20,n00  where-  the  iwestdeni  also  Y.  ''I'Y' ''‘Efeed  that  .u' ,  <d  m-r  proih,-  will  dune  _  I  his  is  rhe  frrst  dividend  puhlirartons.  'The  c.,mpanr  I.*  no" 

AM... I  (iiilil  in  the  mnio!  section  ''•artels  monthly  was  hclric  produced  .  ..  „  r  jionOpO  earlier  rhis  r"  ,1 ""  ..-""I-Y'Y  ^  Y.  30  htu  k  ini.>  tlie  treasurv  r.i  l>e  ux'd  declared  by  ihe  eompiuiy  rhis  yeai  stated  to  have  an  oprion  for  an  «t- 

■!..  -i-i..i  -I  n.-i  .-im  i.f  H.  points  in  '’'"O'  ""'Is  .-ompleied  to  date  on  Y-ir  at  the  same  r-Me  o'  Yirere -1  1"'"'"^  'o'  ‘  development  01  the  pa.viinnl  of  In  I  .34  Noranda  paid  two  riividend.s  ,  license  in  FlasTern  I  'anada 

,  ■  '  ’  "  ,U„  •r,.vis  Can-idi-in  holditic-s  and  '  *  ’  ”  Ihe  sanp  rai»  o,  mieteM,  |.(.a(!  was  cut  last  month  dividends  M  sucli  a  devtsion  is  made  toi.allins  .87  per  share  for  Ihe  year  -y„a  Newfoundland 

g.,.-,'  luiiii.M-i  While  H(.-(-tie  Stabell.  I  <  X.IS-'  anailt.in  holdings,  and  niamond  drilling  is  bemg  earried  f,-,,,,,  ih<;  Hraimda  Houvu  road  for  t.  _ aim  .xc-w  rounni.ina. _ 

T  ,•  <  \Ic\liil;m  aiiil  Su)li\im  u<l-  uffi(  cxpoiU'ii  io  havo  juiniliei  p;opf.,(y  to  fmrluT  riisiaiicf  f*f  a  niilG  lo  tlu-  ■  ^  -  -  -  -  ■  --  . .  ...  "v — .  - . . -  . 

iJi'ffi  St  \iulionv  way  ">  1 1\ o  (M)n)|iIoi  loiip  in  inr  rii?  depth  ronditionp  ;uid  find  r.if  w,  :>  sli;(ft.  l>in^  ;i  uiiIg  iDFriiwost 

lu  !•-!  lii|iiii|al  xii>  ami  tin-  stork  sold  '^'o'  2"-vvell  piotnam  to  report  to  h,„jios  In  my  opinion  wc  have  a,  of  Hu-  pas,  piotim-tive  area,  of  the 


gi.i-,'  luiiioM.,  Willie  Hr.-.-ne  Stabell.  'anadinn  holdings 


..  a  Ft 

I.'i 

V  Hi'  1 

'  •>  '  4 

'V  bile  '1  1 

ashnta 

1  !7  ' 

wi..  ;i 

l.-'i  II 

Mf 

W  1l,W 

mark. 

-•fill 

A  ut  11  il- 

■1  I. -IS 

1 

}M*l|tl  - 

Kcipi 

PiM  .1 

-III  1; 

•III  ria  r 

•** 

piiltif  s 

S'PI'll 

IS'ID'.' 

•  ,'S 

A  mn  A' 

atikoe. 

"aii.il  (til  l.  1 

.-Ill  1- 

:i  tA<- 

fluid 

Shore. 

’*•:  roll 

Mat- 

II-  1-' 

-af. 

M.'A  nil- 

•'  fit  11 

pm  .1 

Al.  . 

i  Oll.'-M 

inlati'd  and 

liidiji) 

’.‘•w  rrnefion; 

ill.'. 

(  i  i'.'l  1 

laila  Hid 

il  "SIS 

ixilill 

:  1  * » W 

III  th 

I  F,a 

nil 

-i.il 

•jrunp 

wHins 

orv  II! 

1  H'l- 

irUi.joi 

I  II  > 

all  linU'gl 

1  Hilly 

1  iiiiin 

.1  pii 

toon  1 

Oils, 

llmlsini  Itiiv 

It'i"  ('ll 

.1  ll'-'l 

;;;<  in 

Ilf  '; 

.1  ]>()|IUS 

w  tiile 

illl'I. 

1 

!5  p. 

*mt,« 

highei 

Sml 

Pfv  F. 

:oAin  1 

and 

Tiiwagniiii 

latm  (1 

MaU  a 

imuipts.  1 

List* 

.Metals 

and 

sliareltvilders  at  the  annual  meeling  p,f,s,.,-,|  y,  ,,,n.si  ope  ve.-u's  .ue  sup  mme  'I'lie  slt.af,  is  a  ,liic-i‘  i-om 
-1  o'.v  The  developmctil  w.o  T  In  iho  p;irlmcii,  one.  arnl  a.  tual  sinking 

i  he  ahov  e  e.vrvmaie  of  oil  tn  place.  g]-nnodivu  ite  has  noi  pi.ir«-eded  ftit  operation-- siaried  May  1.5.  Ii  is  anti 
(V I  t  till.  1  ,  Ir^.tsr.s  i(>liilling  116.46  ep,,ii£.|,  i,.  entihl.  the  mamigeincnt  i-ipateil  ilie  fits!  level  at  12-5  ft  will 


coverini;  FI  leases  K.liilling  116.46 


i-onsi(lei-i(i top  sui  II  faelors  as  kxa- 


sirnriiiie.  depsitv  of  diilling  iii  ihe 
immediate  ,11  ea.  Iliirkness  and  pot  o 


lude.s  also  all  e.utmare  of  oil  in 


ronfeniplaied  thtil  'he  tme-i'ssaiv  in 
formation  will  he  .-.erun-d  within  'hi 
da.vs.  At  that  time  it  is  pioposi-d  ,0 
sink  a  1  h tee  eom pa rtnien,  slmfl.  up 
pro.x iinatelv  It"'  feet  in  dfliuli.  and  do 


Ml  ILimmell  stales  th.at  it  shonlil 


!iv  lateral  (ir-velopmeti,  toi  ihe  ore  j 
sv  ('lions  vvhieii  appear  so  fa.votahle 

Homestead  Negotiating 

Sale  Gas  From  N. Y.  State  | 

Toi  onto  The  f  jnon<.».Al  ltni«9  . 

T  :niiIo  TIh-  hnUiiH.T  shotM  nf 


N'l.and.i  was  !5  pi.mis  higher  Sml  "•  atiothe,  ami  low,.,  pro-  i,„  „„de,  stood  the  opening  „p  and  <ihs.  I.iri.  f.„  the 

lu'fv  F.astn  ami  To.vagma.  gaim.l  '‘"''"'E  "'''•■nH.v  tndiealed  by  „f  r.voon.  Stabell  never  ■ 


Si'erritl  voirdou  wen-  sliglillv  i-asiei,  hi"'' 
I'ai' oiihi  iilae  .N'h  k'  t  lield  firm. 

l-:idoi-ai|o  In  the  Hi(-al  Heat  Lak  -  jVlc 
and  silvei  group  was  me  sln.itg  s|kiI 
oivani  iiig  22  pomls  on  the  week  IV 
l;  A.  1;,  aiiil  vUstle  Trethewev  gain 
I'd  3  piiiuls  eaiii  while  Aentiii  's  and 
•olial,  '■oiilaci  were  f  i  ioi  ion:ill>  '* 

firmei-.  ,Nipj-s  -iug  was  5  pomis  easier 
'"her  issues  to  rerord  smal!  lo.sses  "  ' 

n'-rliidf'.-'.  I'etii.-oii  ('obivli.  Aiming 
( '01  Porai  um,  l.ake  .Aiarop  ami  .Alghi  ant'" 
a, a. 

K'ovaliie  in  tip'  oil  ami  ga.s  see 
lion  rhowtil  a  nol  lo-s  of  5a  rents  ' 

vvtiili-  I  licmii-al  Tli'.-ca  rrh  "as  1.5  ' 

lioiiMs  lower  .Midual.  tifler  selling 
to  a  Itigli  of  l|iv  two  vvei-ks  ago. 
i-rokc  .-luii'hiv  railiei-  on  in  ilu'  pc  - 
ioii  aii'l  Ho-  r-'oi-li  vviis  removed  fr.mi  Y'V 
Iradii:-.;  op  .liiiie  Mb.  Hoiip'  Oil  and 

.A.i:i\  ilirijiied  5  p.iiiiis  *-ai  il  vvliile  "''j 

n.ilhoiisie  eased  7  points.  Otiieis  to  ' ' 
sell  Into  lower  giound  itiv-ludeil 
Aemo,  Oil  Si-lerl  ion.--.  Olga  and  I'cxh.s 
< '.•ui.iiliau  s  i.i-i 

;  sita ri 

Morris  Kirkland  Reserves  nviul' 


w  ell  d  1  il itn g  uudei  1  hroe 

li-ase.-;. 


....  oppt-;,i,ng  of  Hroene  Staheil  iievei  ,  .  ,  o,/. 

eoinnaiiv  .  •  -  .  .  sii.-'W-s  i  iirri-ui  asset.-;  of  sio 

oip.iii  y  sa  vage  pioposiiion:  me  lest  1  .  ,  ..,c,o 

...  ,  /  ,  i-oiisi.snug  of  .?:;:;ii  ea'li,  .$1,848  .-u- 

lis  being  done  to  find  new  o.-e  i.  , 

ro'iii,:-  1  I'l  eiva till'  and  sa.2i'S  tnven- 

I  X/I'  CL  '  ,0,  les.  I'urreni  iia.hili^.es  ate  sitovvn 

loro  Mines  Snows  |  y,  xi.-7i5.  .'tipuai  as.o'is  mei-niin.g 

A  Good  Cash  Position , •"  "Hk"  i-ompanies 

at  rost,  and  itu-  lialaiue  in  Hii'  de- 
n  Burcmi  Thi-  Fin.-imovl  rOnf-n  veiopim-lll  acioiinl  iS.hhi.i'u;,  ti’e 
to  Ne,  exppiidimre  on  valued  at  8321.87-5  Ihe  ('oiiipan' 


McKinley  Mines  Securities 
E-arned  4.97  Cents  Share 


Grandoro  Mines  Shows 


Tofotitf*  Biiir^u  Th#  Financf^l  Tim***  Toionto  Rurcan  Th^  FinniHial  TGnea  \  I.hiI  .'tT'*’ 

loioiiti..  MvKiniey  Alines  Seeuri- '  Toinnto  Net  exppiidimre  on  |  valued  at  8:;7i,X75  Ihe  ('oiiipan' 

'o .  Ltil..  slmvvs  gross  income  dcvelopmeii,  ol  properm's  of  Hiatt  ts  i-apii  a  I  l/('d  at  1  .ooii.ixiii  shares  of 
.5.0,5  lor  FVM.  as  eompared  doto  Alipos  l.'d  was  .$37. 778  while  81  par.  of  who-h  .5r.o,ixMi  sliares  arc 


wiili  8.;.,  _>7ii  m  1:);::;  Ifvpenriinires  admiuistraiivt-  costs  added  another  oiiistitndiug. 

tini'iuiiteii  to  leavin.g  a,  nv-i  -'-'.267  in  the  period  I'cliriiar.v  2il.  i  'Aaltii  L.  Hurd.  pM-sideii*  in  j 

piofii  -it  855.818.  e.iual  to  1.37  eeuts  F'::i.  to  Alaieh  31,  Fi35,  ae.-ot-diiig  !  sulmilt  i  uig  Hu-  repot,  sttvies  mat 

|ioi  share  on  tlie  oiitstamling  eapi-  'o  'he  fiisf  annu:il  siiitemeni  of  tlie'duriug  the  year  a  well  was  dritie'i  ^ 

l.it  of  1.173. .867  siiares.  In  addition  compauv  whieh  is  op('i:i|  ing  ;t  prop-  '  on  tile  Hregg  fa:  tn  to  ;i  depHi  if: 

to  ;m-oine  front  tnvu'stments.  iho-''iiy  in  ilo'  Hsoyoos  Alining  nivtsioii  7.7""  feel,  vvhielt  proved  to  he  non-. 
I  ompati.v  realized  a  net  lOdfii  of  of  niitish  '  o’umhia.  I'iish  at  Alart  h  productive.  '1  he  .  using  used  in  Hit.s  i 

.'<16:;,8"5  oil  wineli  is  itHiCn  Into  31,  13.3:5.  amoiiiiicd  to  .8|x7.7F'  wtiiie  well  lias  he.  ii  drawn  '  erla  in  leases  j 

stiriiliis  ft  om  w  hii'li  is  dedui-tcd  le  enrreni  liabilities  imailed  87.33"  iielil  I"  Hie  eympiin.v  were  eliminai- 

seiie  lor  e.  in'Migeneii's  .85('i,"""  iiiiil  '  .1  AI  Ma'I.eoil,  mini'  sunerinten  ed  ami  other  letises  liiongh,  i-.  Im 

wiiii'-ofr  of  878",hii5  'dr  diseonut  on  d<ni.  reports  dev  eloiuneni  on  the  mote  lavoi-.ildy  loeaKd  wer«v  seeiir- 
-m.uiis  sold  to-  eash  Siirpliis  ear-  properiv  ami  states  that  Hrumloro  ed, 

1  i(  il  lorwaii!  is  81  47.883.  I'he  di.--  or*-  is  Iming  milled  al  Hie  Tw  in  I.akes  "80  g.is  has  tieen  marketed  ft  oiii 

eouni  "it  shares  .sold  was  ii'caied  hv  Afill.  Ketween  .Fill  7  ami  Alan  li  31.  ' 'inti’anj  -s  liold  tigs  lu  Hns'.-i'. 

the  sale  of  an  fi(l(11lional7  5hL3'11  1335.  a  lotal  of  673,  tons  of  o,-e  milled  ""d  l-vielimoiid  tow  ii -h ■  p.- .  Ontario  | 

sliates  o|  sioi-k  tit  5"  eeni.s  per  with  an  t'smniil.'d  iceoveiv  of  ,|'>.:!od  loiiiu.v.  New  Ao  t,  Mate  llowevet.j 

stiare  diii  ing  the  iiii  rent  year.  'Mi  .  .Maelicod  states  tlial  the  miiip  i.-  ai  i 'irdirig  to  A|i  llut  d.  tin  man.vge 
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Promising  Orebodies  Being 
Developed  at  East  Malartic 


lial  the  oiiiip  i.s  aei'iriiing  to  Air  Hurd,  tin-  mau.ige 
,,yp  p  1,;,.;  y,  m-iil  eMm.-is  to  i-omp’.eii  salislae 
il  A'ii-ior  Spoil-  '"'V  a rrimgemeti, s  foi  the  sale  .c' 
tlie  eouiiiany  Eas  :ii  tli.  near  fiilme  whieti  wiil 
lares  outstauil-  Pla''"  lomp.iii.v  "ii  a  revciiuf- 

apil.'il  of  "  5"c' -  luoilui-iug  1  asis,  and  i  oiisldera : ion 
I  given  to  till'  cirilling  of  otlmr  weFs. 
('iwing  to  tile  ;mpoi-i.uiir  of  llU'se 
!•  D  ■  properr;(-.--,  a  eomiMe'e  r(-)iort  on 

dies  tSemg  (iHons  ami  possiPil  iu's  hv  i,  .s 

.ast  Malartic  Fan.vit.v,  geolii,gjst,  i.s  eontaineii  in 
.the  sialpiiient.  I 


Bulolo  Gold  Dredging  May 
Output  Was  10,377  Ozs, , 


IvhIim*  i>r  •'?  1  ‘  ujToitl  liiibUi-  mi;  i»r  ^tn  nut  rnpiinl  <»f  'VYUo  .  luodnctiii:  i  a?*is.  and  <  onsidorfi .  !Oji 

Toiimti,  h..u w.e  ■Tl.o  I-in.'i.rial  lonr,  y,  py^ing  a  net  ,6i"  sharps.  lEiv.'l,  to  H,p  drilling  o'  other  wpFs. 

loioiiio  hesiiiis  111  ip-sampling,  .  eamiiil  oi  8|  "TS  "A"  Fixpil  -  ('Iwing  to  tiio  ;mpoi-t.uiir  of  ilipsp 

iit  fiilig.  .'Pisliing  and  iliamoml  drill  '  .  ,  '  T".,.  .  .  y-,  i  n  .  i-o-onpi-r  e^  -i  eomn'i-te  ri-poi-t  on 

mg  from  various  levels  al  Hie  Mot-  -i-^d'i  s  a  re  i-a  i  i  ted  at  -  .,.8..,"o  .-liiel  I  v  Promising  OrebodieS  Being  '  ...ndi, urns' -inil  poss  Pil  i  es  hv  i  s 
,1  1  .1  II  Al.,,  .  . . 1.  slut!  PS  in  (Ulifi- wbiU*  nun  ^  ^  and  r*\  u  > 

l-Y  Y'w'  V  I'eTs'iY  I.e'-P  suti '  l'■mH■'l'l  propeiiies,  l(uililiiigs,  plant  ami  Developed  at  East  Malartic  Fan.vit.v,  geolii.gist,  i.s  voutaineii  m 

.u  Yilo.-kmg  lYl  ii'.'vv  ore.'  a.-eiudirig  |  _ 

m  I..  M  AAali.s.  ireaiuirer.  w  lio  lias  Tho  I  lieory  I  lm,  Hie  tueaU  ill  w  hii  h  ...  "0,  ^  ..  , 

itisi  i  (’iiirni-d  I  t  om  the  properi,'  BuIoIo  Gold  Dredging  I^ay  '  anadian  Maiai  iic  vi-iiis  oei  iit  Atton  IVlines  ohare  Gapital 

iPip  to  I V  p  g  t  ill'll  Ml  g  ol  values  op  .No  \\i  -i  A  TT  ('xlemis  a  long  ilistaiivp  fo  the  east.  l  ictAfl  LIa  IVIontrpal  Curb 

t  on  .-hoot  on  Hio  17.5-fl.  level  an  Output  WaS  10,377  OzS, possibly  to  Hie  l,i.itiai|ue  (mil  Sigma  L'Sied  L/n  IVlOnueai  V-Ur 

inercaso  of  7.733  ions  of  imlii-ati d  - -  properiiesi.  is  graduiill.v  lieing  eon-  .  _  yi,.,,-ps  of  .\fion  Alines  I  imi, 

Ol  e  is  rp|x)i  ii'il  from  siii  fjK  e  pi  the  Alay  prodin'liiui  ol  gold  by  Hulolo  j  firiiied  hv  reeeii,  iinpurianl  ore  .x  ,  Y,,  Y  YilYxl  Hir  inidin"  nii  Hie 

7riP-fi  level.  i:\if-nsive  hack  sam-  Hoiil  Ihedgiiig.  Limilv-d.  lotgilled  | '■uri'Ciiees  on  Fast  Alaliirtie  anti  Sla-  YloiMreal  'I'lirli  Market  .’uiie  Ixlh 

Pling  ami  slashing  on  .No.  7  oie  111,377  fine  oiiikp.s.  according  lo  the  (len  Malarip  .  On  hoHi  of  these  pro-  ,1,,,  .-omp.niv's  r-uy]  i-yp 

-hoot  on  lip-  175  and  7.5(i-fl.  lovpls  i  ompaii.v  s  i  pgulai'  monlhly  reiior,  :  perlies  valuable  orebodies  have  heen  '  , -iixm,  "PO  shares 

(luring  il''  la-l  s.x  w  eeks  Inis  re  1.1  the  Alontreiil  <  iirh  AlarkPl.  'riiis  definiiol.v  indicated  h.v  suiftiee  .8  Y  pa •  valii'i' 

.'lilted  ill  l^■pglheuillg  and  widi-iiilg  i-oiiipares  with  '"..■iF.i  fine  ouiicea  in  i.ienrhing  and  diamiuid  diilling.  and,'’  m,,.  i.pvVinv  w  1-  in  01  pot  ate" 

the  ore  hodv  ami  an  im  lease  of  1,-  \pri!.  ami  7,518  ounees  in  May  of  uudergiound  v\  01  k  wilt  s-lioillv  he  I  1,,  ",ie>‘ 

863  tons  of  ore  m  this  shoo,  Hop,  ,yst  vear,  .undertaken  in  prepammm  mtlls  !  ’  '  jioilY  m  YYmlY  Ya!mi'  m 

iiilace  to  tile  _."-ii.  level  is  shown  lisHmuied  10-1  vvorkiii.s  profit  In.whieli  should  he  vvai  ta  nicd  in  tlie  .,,  ,  -e,,,,, 1  1  i!e.-erve  Hn 

'i'he  total  iui  iea.se  mu.utge  of  the  m^,-.  with  gold  ealeuhued  al  $:}5.d0  '  P.arly  future  Y-  r.o  ' 

'wo  sli  -ois  amount,'  ,,(,07  i,,n.-,  p,.,.  ppppp,  amcuiited  to  $2.51,930.  mie  Kasi  Alatanle  property  it  on  y  ,ii„pi„.,-  „‘|  ,-|rnins  owneii  liv 

Iiiakiiig  H  tom  loniiage  ,0  date  lo  jviiieh  ronipares  with  $2I>7..3.SS  In  the  break  formation  for  12.4f*f*  f«M.  gi.n-ir 'I'em-igimi  Hold  A|iiie‘=  ltd 

'  ’ Y'  "  ei  .  /  ,  ■  '  in  the  past  month  the  company's  ping  and  diamond  drilling  'hiive  def-  i.e.ni,  w.o-kml  in  i  ons -litlattxl  Min- 1 

o'liV  nn  ,v  YYhi'eY  o  Ze'amo^  "‘’"jl'nl  f  ^  .'Uble  ,  iniiely  assured  the  e.xistenee  of  a  L,^  y„,l  ^„,pii,i,g  i '.mtpaiiy  in  '  ,u- j 

l'’870  ton-,  o  an  av  YrgY  Tm  le  f ! '''‘’  f  1,"  yards  :  mlnerHlized  zone  for  over  4.200  fpet.,  '  cp-dym-c  with  an  agreement  with  I 

while  a:,  add.ilonaf  piSable  i 1  hnxMtha,  eumpany.  The  p.operty  has 


Afton  Mines  Share  Capital 
Listed  On  Montreal  Curb 

'The  shares  of  .Afton  Alines  Limit¬ 
ed  wel  l-  i-allt'il  for  trading  nil  I  he 
Montreal  I'lirh  M.-ukei  .Hiiie  loili; 
mil  iie.i-rs  tile  eomp.lll.v  s  t.-uy]  (-yp 
iliil  stoi'li  of  .'iliou,  2.""". "I'd  shares 
111'  .8  1  pti  r  vtiliie. 

I'lie  I  ompaii.v  was  iii-oi  poi  aieii  : 
under  'lu  laws  of  iintario  in  Fe,’. 
anil  holds  llilc  t.-i  mining  ''laims  in 
the  Temaganii  Fru'e^i  licsi-rve,  Hn 
lario.  The  i-oiiipanv  holds  on  opt-on 
on  a  iMtmlx-r  ot  (laiins  owneil  hv 
.'stinar-'Temagami  Hold  A|ine.‘=.  l  td  . 

Ihe  eompany's  piopcrty  is  now  . 
lu'ing  wo-keil  in  1 'oms-didattid  .Alin- i 


t|2S 


IS  OZ.  FLASK 


WHI9I4Y 

Wiat  a  fijthtcr!  Don’t  let  him  have  too  much 
line  or  you’ll  lose  him! 

Five,  ten,  fifteen  minutes  of  real  excitement, 
testing  your  skill  and  strength  at  every  mo¬ 
ment;  are  before  you  v/hen  you  get  your  hook 
into  a  real  husky  small  mouth  black  bass. 
He’ll  deserve  .  .  .  You'll  welcome  ...  a  generous 
toast  to  a  real  gamey  fish.  .\nd  to  do  him  real 
credityour  toast  should  he  drunk  in  that  smooth, 
rich,  old  sportsman’s  Whisky,  Huntly  Blend. 

'  A  COLLARSISLE  ALUMINUM  ORINKINC 
CUP  IS  FITTKD  OVrn  THE  NECK  OP 
EACH  BOTTLE 


tja 


MOZ.Mnil 


•(•sdret  and  boKtcit  undw-  tk*  tflrwl  iiupwlAan  vt  th*  profHhtw*.  Runily  Bsttlln*  S(»rM.ClHBOA, 
Seoitontf.  hy  (Mtilllcn  Corponrien.  Limllad.  Monrrul. 
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■  firtrrntion  io  n  tiropri  am  of  drillinff !  hile.  tho  j 

_  «  w  ^  9  T  ▼  T  1^  T  w  w  w  T  w  rw^  V  ‘  li  i*' h  slioi 1 1(.’  l>*'  u n ti <\ .'  ill  t H **  [  i.1 1  <*  II n (1  o j  <' \ fl  Ml  1  fi H 1 1  o n  I’ .'  ^ ^  ^  i 

ISiEWS  OF  MINING  AND  OIL  SECURITIES  iraT;.:  a;\/od 

. I..-.  '  '  ■  «  I.  . . .  —  .  I  ..  I  ■  I  ..  ,  ,  ,  .  J  .  Sboi  .>  Is  to"’*!  I''"’  ' I’Hiili'ir  pio-jh . .  I  fd  som<  luiio  i"  Hio  , 

^  1.1  .  1....  \  To  t>iai'  out  tho  drill  (uimiutlirii  tiottr  I'utuio.  VX'litli-  dotnds  of  rlis 

P  k  CC  k  MllkICC  denionstratert  by  Ins  o^’n  »rid '  «i,oi  n,,  ludos  Knto.abi.'  rr-  .  xaminaiioti  .„udii<-i.-d  i-t  Min.-find 

I  AAAA  iVlllir.^  shaf.terinK  at  a  later  Keoloaical  i«e-  '  careful  sampling  that,  other  parts  ,  stiifs '  luivo  lu-m  ssi'm-.d  on  surfs. •<■:  o,  ^  ,,r.-  nor  nvniinhir,  ir  is  und.r- 

Vnt/i/**  ITfEllUM  ri/.l(l  I  carried  eonimeroial  values  ami  he  from  ll\o  wruU  .  snird  .UI  l<>  da'.*  .indi  stood  UuH  Ibo  rrsulis  W.ur  sslisls.  -( 

«•««««  r«V\n  n-tillo  cm.,  narta  of  Mir  rrln  at  thorrfnrr  u-oa  of  o.o..ior  il,,»  ii  1  bo  dillHnu  W’ll  bo  dotio  to  |.!OV.  ’ll)  lor.  Tuts  s..  Mon  oi  1 1n-  luiiui'  Mas. 


MACASSA  MINES 
DEVELOPING  ORE 
WEST  OF  SHAFT 

Min«  Responding  Well  to  Work 
Program — Third  Dividend 
Declared 


Interested  in  P«1ining? 


While  some  parts  of  the  vein  at  therefore  was  of  tho  oi>inion  ihaf  li 
surface  were  barren  of  cold  t'ahies,  !  offered  great  possibilities  at  d.’pth. 


1  li«>  thlMlnn'  w’M 

iiirL'  ihr  d.MvnivHrd  I'Xl.'iislon  .if  Ib.ts.'  nnsuinr.l  ii  poslli.in  of  cr.-ni  unpov- , 

lues,  .  offered  great  possibilities  at  d-’pth.  s),oiv  taiMf*  !M  th<>  pHiM  f*'u 

-  _ _  ‘  _ _  — •  rpsuh  of  \nrHniin  .Mum'h  p**f;ii'jr>n  at 

'  HKXt  fftll.ll  —  Itulli.in  pi'.i.lu.  ri.in  t  hr  I’nnioui  I'.u  .iiviiiu'.  iilirr.  " i  i,  4  oi- ps-r 
_  •  W  ‘icld  MIIU'S  oii.'iatiTie  In  ibr  is  untl.u  Ibrlr  dim  lion  -1: - 

f'ift  m  w1  i  C  mon.h  'll' Vhii'^^^noIIni.d'  1'..  '^?>t".T0ir  .  *.TriU;i:<»\  HI\MII  —  Shaft  sink- 

l/f/  M-M  &  f/C^  f  O  ns  .•Oinpat.'.l  "'lb  » in  April  me  lit  th.-  SiiirBron  Itiv.o  Mold  Min.’S 

*/  Output  fo;  l>.>lli  nionlhs  i.s  slicbliv  luop.-rti  in  ibr  StuiK.'OU  Uir  rr  iiira  1  IHt.l  I,  \TIO.\ 

-  holiiir  Mir  ni.'rnar  du"  to  thr  il.  is  inaRinK  sinid.i  prostoss,  nci’uid- 

.sm-pfioii  ..f  s.uni'  jitdd  in  iiir  nrw'  inir  To  ndi'ico.s  from  liir  fir  Id.  Vt. 

PhuI  .  posit  ion  to  Ro  Into  substantml  pro-  clnssirirr  ad. tod  lo  lli''  i”ill  .’ircuil  last  rep.irl  thr  shaft  bail  rra.-hrd  nl 

asen  diiriion  Horace  F  Strong  prrsi.Irnt  .tiirinc  Ihc  liitH’r  part  ..f  .Vpril  dtpih  of  t..”  fi'rl.  and  ilir  2.'^  fool  \l  THOItlTy 

n  t.)  )iud  general  manager,  ostimaies  .»ie  -  -  loiud  slto.ilr}  be  ailaint'd  b.v  the  eii.J  of  ————— 


Mining  and  Oil  Briefs 


itAiir.gvT 


For  ♦O  .’»enr?«  fh**  ediforinl  ntnff  of  Thr  Northern 
.llfttr^r  hfis  maintnined  rIoKe  <’Ofitncl  t^ith  nfi 
f  nnHillnii  nnd  I'leliN.  TliN  rlcj*  rxprrleot  r 

of  meti  nnd  niinrs  |>crmU*>  M  to  nri*i»rM|rI>  Infr)?- 
I»rrt  neek  fo  MOf*k  devrlfumie.pit*  llriiij  hv  nil 
('\crufM’r*i  nnd  Irndltis  <^hnrrlinldrr^.  no  InvcAtor 
onn  nfford  fo  hr  niflioiit  flir 

NORTHERN  MINER 


gTH.4BA»fA  GRAXT  —  Paul .  poail  ion  lo  go  Into  substantial  pro-  classirier  ad. led  lo  lli*'  i”ill  ’ 
Aronson  field  man  for  .Mtiabasca  diieiion  Horace  F  Strong  presi.leiu  during  Ihe  liiiH’r  part  of  .Vpril 
Grant  Mines.  I.td  m  a  .lespal.h  l.>  and  general  manager,  rstimates  ..le 


3(-)ARE  option  granted  Ihe  company  head  office,  siales  t ha t  I  1  e.seri  es  at  lo.fino  tons  of  appro.xi-  I..  t-  —  '  diamond  drill  the  month  It  is  pr.iliable  that  a 

sei  en  claims  haie  liecn  stake.l  on  m;it'*l.i'  2*  ojis  grade  .-..nlaintig  a  is  bi-ing  sent  in  ai  .>nrr  to  the  .vt-  short  .rosscul  Mill  l.r  driven  t.i  l.hr 


"I.  ,  ,  I  behalf  of  the  romp.yi  in  Hie  H.  avc  1  -  .  toin  I  of  about  3t».',,.iil0  ..unres  .)f  51!-  f>anr  Itiver  iHsroinv  of  l!>  .taints 

Toronto  Bureau  The  Ftnancial  ilmea  lodge  disitiet.  I.akr  .Vthabasca  Kh  »  ,  ver.  '  •  h n imvi ncea  .T  Rra  president  of  R.u  he 

Toronto.— Shareholders  of  Macas-  of  the  .laims  are  located  .apiuoxi-  - -  r...ng  l.ao  Mines,  foll.-iving  :!  iveeka 

iti.,0.  O  moll  Ottondod  oniiifil  "b*'  "'*<■'*  noitbwcst  of  the  M’nniKV  IftU.O  _  O'Piiep  .t.ild  spenf  on  Ibr  showing  V  regular 

sa  Mines  at  a  well  aftended  anjinal  .'■ousnlidaled  Smelte.x  group  while  Mines  w-tll  .•ommence  deepcmnc  the  prospecting  rush  Into  the  area,  is 

rueetilic  held  on  .Iiine  llMh  were  ’tie  t,«  between  the  .'dnellers  ami  present  shaft  from  the  .-in.i.ft  level  undeiwav  The  .-laims  are  at  Vtiml- 

Miiimac  »  laims.  ami  the  olli.-i  he  to  I.I’i.i  feef  wifh'n  the  nexi  tep  misky  Isike.  Vlbany  ftiver  seotton  of 


f  l!>  .'laims  vein  at  the  e.M'-ft  hor.zon  before 


animvnice.a  .T  Rea  president  of  R.uhe  .-otitinuing  the  shaft  t..  ifs  proposed 
f.ong  l.ao  Mines,  following  s  weeks  ob.ieelive  at  .■.on  ft,,  lieplli 


treated  to  s.wne  ver.v  encouraging  tween  the  largest  Krnogamisis  groui>  .Iti.i  s.  ai  eoiding  to  advices  from  ibe  tbo  Thiiiidei  Ilav  mining  division,  oe.-.  i.s  now  .■ross.-i.i 1 1 ing  anti  uritting _ ,  .  ,,  .  j  .  !--<>' 11  1..  m  11  .  r~  .L' 

news  when  K.  .A  Rrvee.  president,  and  the  Fit.,  claims  T'annmg  on  the  field  -ftatlons  will  be  esiablishc.l  at  ami  ar.-  reached  bv  ••ithci  flying  in  on  thr  1st  let  e|  at  fi  .  thr  sbufi  Zinc  ip  I  anada  during  March  . .a.!  lbs.  in  .March  last  year,  f  or  the 

announced  that  a  dividend  of  5  ct<  tfioup  ..f  fire  dsim.s  has  Shovrn  gold  intenais  on  which  an  extensive  P!.>-  from  I'ollins  oi  the  M.  P  R  tine  or  li.av  ing  rtcenlly  b.en  fmislicd  otf  to  .show’ed  .substantial  increases  over  llliee  iiioiiths  of  irio.',  pioduilion  to- 

-o.,d  t.oor.  doolarod  fbe  h-iteved  Mint  a  pot  phy  rv  .  g  i  a  m  ..f  evplor.at'on  w;ll  I..-  cnni.-d  br  going  down  the  river  The  main  IT.',  ft  depth  Four  ma.  bines  are  Hip  Mrst  Iwo  months  of  Ihe  current  lulled  k|,«:;i.S:>t  Ib^;,.  .an  increase  of 

per  snare  nan  neen  neciarey  i  through  the  propertv  (.un  Two  eoasiers  have  been  in-  vein  showing-  has  already  been  trac-d  m.vv  workinu  on  the  underground  ^  ^  ^  correspond-  M  1'',  ovpi  tlie  cot  respuntllnc  neriod 

disbursement  which  is  payable  .lilly  . .  stalled  I..  Uamlle  M,e  concenlr.atcs  ,.|„«r  i,.  aon  ft  length  and  runs  M.  pi..g-ratn,  rep„rtP,|  bore  w.ih  inter  7.'  "  i  .  ''v  <  t  me  eoi  i  e.  poutung  pel  toil 

2nri  to  sharebolders  of  record  .Iiine  HHi  Missoi  Ki  —  While  no  ..fft-  about  i.Oo.,.  ton-  now  piled  rea.tv  for  j  ipohes  t..  2  ft  witb-  visible  cobi  e.stmg  result  Tb..  w.u  k  IS  under  the  tng  month  last  vear.  accordfng  to  of  tjiioiai ions  on  ilie  I.ondon 

I'tli  is  Ibe  third  pavmeut  mniie  b.v  f'''  ann.-tincemenf  is  expevied  before  tf,  a  i  merit  Tb.^  pies«nt,  m>ll  is  tree  t shows  ,n  place  ami  the  veip  tnaller  .siipei  vision  Anglo  Uurottian  Min  tlic  Doniimoii  Riireail  of  Stalisties.  niiirkrl  averiigeii  J.liTL’t  (ver  l.iolind, 

.i.o'ooov,v.,nv  inaamiich  is  an  'lli  '  e  r  nd  •  •  f  t  hc  inon  t  h.  Va  ncoii  v  e  i  ad-.iiig  J.  ppr.vy .  ma  I  el  v  TO  tons  per  dav  .  pans  high  in  values  \tnner..u.s  sum  ing  t'o.  The  vvbol.  I.onvicouri  dis  '  Profluetion  of  the  while  moial  in  in  t’anaiii.lll  funds,  llie  lligbpst  av- 

Ihe  comp.in.v,  inasmmn  as  tn  .U1  Ivteecs  rmott  Ihat  it  n.ov  .apn.v.us  .,i,d  Wh.-n  ti...  .ad. let  einoot,.  oioii  i.  ..1...  .....I-  bo. nil  ns.»Bvcd  at  ll.ai-  Mici  was  sen. mslj  tbreatene,l  with  v. . i . . . .  .  . . .  . .  .  .  .  i  _  ...  .  .  .  . . 


fliim  l*''  ;>dVM'rs  fv< 


»s  \  IC'Ol  II  Inking  PMpuion 

it  Minil-  ■‘3 Irnder  of  f«*r  l/on- 

vlmtiir  Toun.-hip  t fop.-*  in  tjur*- 

flivijilon.  Fmm*.  I.s  now  <fos.'*oMrf tnjj  anrt  dtiftintf 
lyinu  in  nn  th»  Isi  ;»f  i:*(*  ft.  tlu-  .nhuft 


Silver,  Lead  and  Zinc  Output 

Showed  Good  Gain  In  March 


Ottawa.- -Production  of  silver,  lead  |  UTS, 21 1  Ibri.  in  rebru.arv  and  23.174.- 
,and  zinc  ip  Canada  during  March  ;  T-ai!  lbs.  in  .March  lart  yeur.  f-'or  the 


2nri  tiv  sharebvvlders  of  ripcord  .lime  bh.  viishoi'ki  —  \\  hiie  no  ..fft-  at.out  i.on.,.  tons  now-  piieti 
ITUi  is  the  third  pavmeiU  m.ade  bv  annotincemenf  is  expevied  before  treairn.  iit  The  nres-nt,  no 

,  .  ■  ,  „  ....  .the  riiii  ..{  the  month.  Aancouvei  ad-,iiig  appr.vy.ma  i  el  v  To  ton 

Ibe  company,  ina.smucli  us  in  mi  vieecs  repot  t  that  it  n.-w  app.v 

tial  dividend  of  .a  cents  was  paid  m  gafmitei.v  I'ertHin  that  a  large  e 

November  followed  bv  u  smiilar  win  he  elected  on  Mir  Rts  Misso 

rvflvment  last  March  Mtn-s  propertv  in  tho  Porplt 

pavment  last  Vi.iicn.  fanal  d'Strirf  For  Iw..  wergs  n 

Tn  reviewme  the  j.u.si  .vears  de  low-er  tutmel  has  heep  driven 


ill  b..  c.arri.'d  by  going  than  ii  the  iivei  i  ne  main  i . ..  it  ueptn  |..,iir  maiinncs  are  first  two  months  of  the  current  lulled  kl.k 

ve  been  In-  vein  showing"  has  already  been  trac.-d  now  woiUiiiu  on  the  ii ndergroiiml  yf,.,,.  and  ills.o  with  the  corresiioud •  1  l'',  ovei 

concent  rates  1  ,.|„«e  t.,  aiin  ft  length  and  runs  M.  pi.>g-ram,  repurte.l  here  wMl.  inter  ;  -'ou  u...  wtin  int  toii..|.vnii  ^  ' 

lied  rea.tv  furl  inches  t*>  "  ft  w  Id.-  Visible  gobl  e.stmg  result  The  w-urU  is  umitr  the  'f*®  month  hast  year,  according  to  of  1.1.1.  tj 


will  be  elected  on  Mic  Ris  Missouri  . . 

Mines  (.ropertv  ip  the  f^orviand  ■  -  - —  |  - - —  -  •  bush  adcise  that  this  threat  b.ts  i. 

Canal  d'strirt  For  Ivv..  weegs  n..vv  t.til.lt  —  Shareholders  s»H  TH  l<KOII4  —  The  deal  foi  beon  passed 

the  lower  tunnel  has  been  driven  ip  ..f  I'lemict  ’Told  Mining  Co  at  a  re- '  development  of  'he  South  Keora  -  - -  - 

O'e  reported  to  be  of  the  same  grade  rept  sp.-,.i,.|l  meeting  approved  a  re.  Mipe.s,  Keora  Mines  and  North  Whit  ^ 

as  that  .'pened  in  the  rrovmee  Mm-  |  .soluti.'ti  emrowei mg-  dlrert.vrs  to'nev  rj.sld  Svndicnie  pr.>rertios  tn  the  I1||^|7na|  p 

nel  au’l  upper  sub-levcl.s  l.ortovv  MimU  Ass.iranee  wa«  given  P.vrcupine  area,  whteb  was  under  T  lilll  II 

- -  M.at  d.re  t,.-,s  have  no  immediate  -.aUen  bv  Mineftnders  Ipm’led  for  a  s' w— 

H.  r-;.  \.  It  —  Managei  r:  Tr.loat.  tvorr  .wir.g  program  in  view  period  of  an  davs  has  not  been  eom-  RJHATr*  f  /\I1F  /1/\n 

in  ehaige  of  the  tdreat  Rear  opera-  - - -  pleted.  according  m  official  .-omtmi-  lll|IIUl|  I  IIW  I  I IV 

li.'ns  of  Rear  RTpIoralion  and  Ra-  nol.n  —  Field  reports  nicatlon  fnder  the  agreoment  with  ITIlllU  li V  *■  V\/U 

diiim  advises  that  thr  vi-in  has  been' Mat  riiuloie  itold  Mutes  have  .awatd-  the  three  eomrantes.  \tinoflnders 

e.ti  on  the  ritd  level  vvh  'h  is  at  ap  ed  a  '(.tiMa~t  fo.  in.nnn  ft  of  di.a-  were  lo  examine  the  groups  for  a  an  - - — 

pi-.ix  1  ma  t  vM  e2.v  ft  depth,  and  i-hal  mopd  i1-i!!ing  s  denied  hv  M  F  St  day  period,  and  'f  results  warranted.  Can  be  Kept  Between  $2  Al 
.  shows  sllvei'  c.-.ndti '.-ns  e.iimiiu-  fvniil.  nvanace'  .and  v;ee.p--esidont.  it  wa.s  planned  to  form  a  nevv  ..efin  .  ^ 

the  level  abvvvt*.  Worit  be.ng-  Hlth.'Ugb  tiir..eTos.s  t.ax-r  given  con  .  nnn  share  .-ompany  to  eari-v  on  l-he.  a  I  On.  t«n^ineeir 


r.  ottt-  anoiit  l  l.iii,.  tons  now  piled  rea.tv  for  j  inches  !•>  2  ft  w  id.-  visime  g-i.,.,  -..s.i.ig  result  i  iie  w.iri,  is  uimt  r  tne 

hefore  tf, aim. lit  The  nics«nt,  ni'll  is  trea  t shows  ,n  place  ami  the  vein  mailer  supei  vi.si„ii  .,i  Augl..  Uuronian  Min 

ei  ad-.ilig  appr.vy.malelv  To  tons  per  dav  pans  high  in  values  Vtiinerous  sum  fug  Mo.  The  vvhol.  Rottvicourl  dis 
ppe.tis  .,ud  wh.-n  ti-e  avliled  evan-.le  plant  i«  pies  are  now-  heipg  assayed  at  llai-  Miei  was  sert..usli  threateiicl  with 

e  in  II  .p  ot-orat  on  .laMv  .-apaeiia  will  he  levhiirv.  Tom  Mitrrie  is  in  .-harge  '>f  mish  fires  a  .-otii.le  of  w  eeks  ago. 

issour.  around  1  .in  ton  mark.  'work  •’''"mg  men  inming  out  of  the 


velopmeuis.  Mr  Rryco  .sliilfyl  the  o.c  reported  to  be  of  the  same  grade 
mine  h.as  l-csp.indcd  \P)v  well  tu  is  that  .  pened  In  the  I'rovmee  luti- 
exploration  .and  devclcpnu-nt  work 

ThP  main  or  .sycni'c  urcbodlcs  arc  „  ,...  ^  _  Managet  r:  Tr.loat. 

vera  rPgul.ar  in  occuircncc  Tlicrc  tn  ehaia.-  of  the  (treat  Rear  opera- 

are  good  pavablc  ivrehodtPs  un  every;  Mens  of  Rear  RTpIoratum  and  Ra- 
1  »’  .1.0.0  i  d'"h'  adv  ises  tliat  the  vein  has  been 

level  so  far  opened  u\k  uu.1  there 

i.s  reason  to  expct-i  more  ore  on  I  pi.iximatelv  "i.v  ft  depth,  md  I-hal 

each  and  ov-ery  level  when  they  are  .  ■  show  s  siivei-  .-ondu  .ons  equaling 

further  developed.  Tlie  west  drift  on  , 'bo  level  above^  "7’  ^  be  ng 

,  ^  ...  g  1  I  .  a-.saex,^..««ax..g4a4  «  t  »  .1  <1  !  1  \  TJ  >  H  <1  aH'!  th^  f  '  R  I’t'^ 

the  2.4. .r  ft.  love!  has  bncoiinieied  i  expe,  ..,)  to 

smflll  ‘if  craiip  ore.  bui  ,  shoptU  C"  into 

Q'^r  of  sinfficicnf  (inantlty  rs  yet  ro  ;  Th^.  r^j-npHry  ha.®  m^r  ri.ns'ilerabl*^ 
be.  mineable  The  seolocy  and  v-1- 

t  e  .u  .;‘iv\'kn.fA  u*  !d  .Ji.ts.’nv  fb  .•«  •*P‘»r- 

occurrence  u,  the  west  of  the  shaft  .  directed  bv  Ma-..,  ru,- 

<5  vary  complex,  although  it  is  gra-  w-ssh  n.i.d  vicm,-  exph  iei.  „i,  nie 


biog-ratii,  'report'p.i  here  w.ib  inter  ''orrespoud-  I.P',  uve,  the  ei.i  re.spundmg  period 

e.stmg  result  Tile  wuru  is  umitr  the  'ug  month  Inst  veai'.  according  to  of  11121.  Cjiioiiii ions  on  the  laindon 
supei  visi.ui  .,1  Anglo  Hur.'nian  Min  Uic  Tloniiiiiou  Rurotiii  of  Stiiiistifs.  niiirkci  uvcriigcii  2.272(  (u-r  poimd. 
fiig  Mo.  The  vvhol.  Rottv  .court  dis  Ptofluctinii  of  the  while  moial  in  in  C.anaiii.m  funils.  ihe  highest  av- 
b'l'sh  fii^rls  a*  V-iuIpic  .'.f"'w'eeks  I'gV.'  iiuioimteil  lo  1.27S,ii:lO  ozs.,  ;is  erttgo  price  siui-r  .Augu.".l,  Ih:’.l  and 

but  mining  men  ...miug  out  of  the  ''oni pared  vvitli  l.iMS.TIIl  in  I-'ebru-  at  this  price  iJic  im.nth’s  output, 
husit  adcise  ihiti  this  iiireal  ii.ts  n..w  ary  and  I .(il fi.uti  1  o'cs  in  till'  same  was  viilucd  .ai.  ST  tS.Sii.v,  ua  c>  uipai  pd 
i.een  passed  ,  month  last  year.  Hast'd  on  the  Nevv  with  Hhuli.T  lb  in  Ihe  pircedms 

*  ■ -  Vork  niarkel  tivertige  -vf  .Mt  f,2f.  pm-  month, 

A I  17  P/\i  ounce,  m  Cunadmn  funds,  the  value  j-.a..,  le.at  io,y.-i 

fill AI\|I ALII  lllll.lj  ,  of  the  March  otiijmi  uinounicd  in  .l  k'i’  lbs  u-  u.» 

IlVUUI/nULt  UVLil/  $7fi2.bOS.  US  compared  vvith  $72(..f.7r  P:^22,,ir 

lUflMI!'  F  OU/  prprrdms;  ni(>n*b  M;irc|i  p!7rn,i/fir* 

iTllllL  LUff  tUjl  "Y  .alcdarvea/  .a45.62«:',' IS  MM 

rhr  first  iiwoc  monib^  of  \>ith 

—  •  v'  o  *  t>prifNip  in  1^':"  ninl  1!^:^*  Tb-oduri ion  .of  /,inr  jn  \I?4rrb 

Can  be  Kept  Between  $2  and  follow.^:  amounted  to  :f>.f»n.=*.on  Ibi^  .  ns 


Ibh  11*^  Ibo 

T.3’8.21 1  2'.fiM,I?0 

i.'’Ti,oih  r*2.i7t,.‘3  ir».7rn,ifir» 

.•U5,62«.vifi  5.191 


,  A...  g  1  I  .  owsa  .id  il  \  ad>anr-#*<l  an<l  tho  i’<«n 

the  2.4. .r  ft.  Icve!  has  bncnunieied  i  expe,  ..,)  to - 

smflll  of  good  crade  ore.  but  ,  sh^rtU  C"  into  •,norRt'i»''ri 

Qor  of  8UffiCicnf  (juantlty  rs  yot  ro  ;  Th^.  r^j-npHry  ha.®  m^r  n.ns'd^rabl*^  j 

be  rmnoablc  The  soolocy  and  otp  rh*^  v-1- 

,  .  .  .  !(iv\'Ix'n  ,fA  .ii.ts. ’n\ fli  .•« 

occurrence  u,  the  wvv.st  of  the  shaft  .  directed  bv  Mai.'i  Rur 

<5  vary  complex,  although  it  is  jtra-  w-ssh  n.i.d  vicm,-  exphiei.  „i,  nie 

du.ally  being  solved,  and  recent  de-  Rurwasti  Veiiowknife  ii..:,i  Mines, 

velopments  warrant  confidence  to,'''ii.eii  Mie  Rear  ...mp.anv  h.vids  c-ui- 
.  *  *  ,  Km  irol.  rtie  gold  raltie  '-.im  w.>tk  ; 

The  expectation  of  getting  mineable  ,,r.,„dy  .'..ud-jcicd.  fins  high  At  <^.1 

ore  on  the  new  lower  levels  and  (.he  t.res-nl  t*nie  a  (..CV  ernment  ge.v-  X.g.)nis  . 

al.'  v  on  some  of  the  upper  levels  togist  from  ortawa  h.-is  la  d  out  a  Alexandria  Gold  ..  .. 

-,K,>.-«  .Ka  a  ft  lovot  pr.agraiii  for  detailing  aii  l  mapping  Anglo  Miironmn 

a.boxe  the  2^1.5  ft.  lexel.  .  the  Yellowknife  .liseov-erie.,  H  iV  '  e-  ''’blev  Cold  .... 

Uue  to  the  great  amount  of  ex- ^  ,,,1^1,,  be  expect-  X*"',".'' '  •• 

pliarafion  last  vear.  the  manage-  ed  to  cause  hro.adentnc  poss  biiities  » L’’" 

ment.  are  proving  the  -wisdom  of  this  ,  - -  '  Baeamac  Rouvn 

course  through  _the  ^radua.i  devel.  -yy';.T 

opaient  Oi  large.  and  hetui  ore  bi.itie.s  of  a  further  advancement  in  n...  tvol  and  R«d 

bodies.  The  company  has  a  larger  i  the  price  of  the  whit*  metal,  is  again  Missouri 
tonnage  o'  indicated  ore  than  ever  drawing  interest  to  the  Mobnlt  aiea  Rohm  ’ 

before  although  until  it  is  blocked  "'’rthei-n  artvtees  it  r  p  y  GoM  M.ne.  .. 

.civile.  01  JK.  ‘1  reported  that  a  move  ,,a  tindervvay  10  n.-io,_,  xi,-,,  i  .j 

out  on  four  sides  it  cannot  he  class-  amalgamate  the  north-east  holdings  Rcattie  Cold 

ed  as  developed  ore  The  manage-  of  Reteraon  r.ake  with  the  ad.iacent ,  Ruff^lo  ( c.  M  .. 

men'  started  "shrinkage  sloping"  N'pi-'eiop  territory  logether  with  B.mk-r  Hill  r,«  ..  .. 

_e  .K  „-„K„aio=  K,.t  l.jc.  rail  t-be  'be  Nova  Stcotla  Mines.  owned  b.v  Rradian  . 

of  the  orehodie.,  but  Id.  ventures  and  explore  this  large  area  R.ifiHlo  Ans  . 

wider  slopes  bad  a  very  large  diiu-  ■  from  a  .leap  central  shaft  New  Cons  Sme'te-s  ..  .. 

lion  of  that  mining  meih.ods  were  vork  int»re8i>,  now  opeiat-ing  Mt*  rxignrv  and  r-d.  .  .. 

changed  to  CUt-and-flll  and  also  ;  smith  Cobalt  hav  e  aI,o  taken  an  »- jraimoet  Oil.  .. 

^  ......  -TK-e  ee-ai.ier.  r.s  fecest  in  ihe  F.eaiand  holding.”  iii  the  Can  Malart  r  C.  VI, 

square  setting.  This  condition  re-  Kirkland  Hudsu,  r„.,boo  Go;-'  Quar-r 

suJted  in  undue  sliming  in  the  mill  Ray  ar<»  to  b^  In  n<=‘Cot!Rt;'''n  ■  Tr^ih^wRv 

and  repnonaiblp  for  rhe  lowpr  j  for  s^mp  prnnii^inc  rfaim.o  fi'  sr^tKb  r—itTn*  Pa*  \t  .. 


Mining  Market  Record 


production  in  lanuary  and  Fohru-  'ej"  ^  under 

*^  7  ti  J  Vat: _ J  .  sideration  to  form  a  n«w  onmpanv  ..n 

axy.  hut  this  difficulty  is  believed  to  ■  rn.  cobalt  Propertie.s.  Md  .  own  n: 
be  over  with.  Monthly  production  snd  Ap^'rRTfne  ConiRsrft*  Rod  M  ninc 
is  no-w  up  to  normal  and  there  is  Corp  Recen*  development  on  the 

rreu  r».»s  .r  "p'o  <ha,  rmp'i. ,  I.".':',;-  .’.'i'j, 'i.-j;'..?-',"";."-;::,:.','; 

■will  be  maintained  at  this  level.  In  ^  lon-ton  min 

April  production  amounted  to  '  - 

(121  DE.VTOM.4  MINE*  —  The  annua! 

Costs  sughtjy  Higher  t 


^hibouHRTiRM 

C  Ifrirv  C  OHB 
fiohimanev  Conn  G 
r»onw^al  ( h 


DE.VTOM.4  MIVE*i  —  The  rhomrI 

Coats  Slightly  Higher  general  meeting  of  Denton. a  M‘n«s 

losrs  SUgnny  mgnrr  Calgary,  tuly  U*. 

Net  profits  last  year  after  provi-  we.stern  advices  Sfat*  An.eais  Dav  s 
ion  for  taxes  was  equal  to  IT'y  engineer  -n  eharge  estimates  osrs 
-K-.S-S.  xt.-  nrvco  states  aho'l!  Sr.  per  ton  f,-.'-  Atay  oper.i- 


cents  per  share.  Air,  Bryce  .«tate-.s. 


Golconda 

Goldale  Mines  ,  , 
Goldfield  Con#  ,  . 
f*raham  Bousquet 


.  ,  ,  rion.s  tncluding  development  On  the  r..n.u.  r-iu 

and  after  depreciation  and  deple-  paj.,  c.e  2  ?2.t  tons  milled  a  net  pm.  ^reme  stabeii  '  ' 

lion  were  pquivaieni  to  l.a  cents  a  f  t  of  about  tas.vrn  is  'ndicated  for  (£,uii  w'.p'oksne  Gold 
eboeo  Tho  now  faxing  scheme  in  .*h»  monvh  Director.,  of  the  companv  nranriKro 


and  consulting  engineer  for  .ii  .vear.s  puupd.s  of 

from  .Tune  1,  1!134.  ai  a  salary  of  1  «a,x  tr.ns  of  .jtk  m. 

SIS.Oho  annually,  was  ratified  by'  - - 

shareholders.  In  addition  an  op.-  •i4.i,.4TF,4  gbi.d  —  "ienetal  f  .- 

.  M.  ,  .  _ , _  -n  mao  ''o*  btisitiess  •  haracrsrizod  the  a  i, . 

tton  for  1  year  to  purchase  oO.fkXt  „,j.ptin;;  of  shatehoiders  of  . in- 

treasury  shares  a*  ?1  per  share  was  ■  inren  <>u!ti  .viMies,  tb  s  week,  w  -.ti, 
granted  '"onsiderable  discussion  all  i-fports  prrcent»d  to  the  nteet.ng 
centred  around  the  above  resolution  or  d,,e._- 

althoiigh  shareholders  were  almost  ,ng  i-wpiaced  p.  vvrn.  Fatr 

unanimous  in  their  ratification  of  the  of  Tort. mo.  wet-  r.-ei-ct-d  for  ii.s 
hy-la-w.  snsuing:  vear 

Other  business  presented  10  the  rti'-e.  tois  o^  ihe  rou,i,,-,nv.  at  a 

,  ’  ,  ...  -  sper.iJ,!  meet. PE-  lield  I  In  m  ed ’at  e|  v 

meeting  w.as  approved  with  the  for- ;  cci...^  ,t,.  ann-iai.  we.e  Eive',, 

raer  hoard  of  directors  rc-elecetd.  X  auUioriev  tiy  st.ai ebo!de-s  t-.  .a.irr.  n- 


.aa.'i  tons  of  .jTe  T'..ateri  McKenzie  Red  I  eke 

.  - - -  McK.nlev  M 

»;.4.I,.4TF,4  GOl.D  —  ‘ienetal  1  McMillan  Cold 

•pe  husities.s  '-hararrerized  the  nn-  AlcViM.e  Graham^  VI 
lual  meeting  of  .shatehoiders  of  .  in McVl  alters  G  M. 
atPR  (rolci  .ITpes,  Th.s  week.  w  itti  ‘  Alan,  and  F. astern  . 
II  reports  presented  to  the  nteet'ng 

.lop-.ed  The  f.ume,  h-.a-d  of  d  1 1  e.  -  '  j?''  C‘" 

oi.s.  W-Iln  the  r-xeeiui,,.!  of  .«  Kl'ni  M‘')j‘"i"nu  T.a 
ng  -a  h.,  w  as  feplared  p.  Wrn.  Fatr  '7,  j •• 

.f- Toronto,  vve,-  ,■...e|ect.■d  for  M,  e  . 
nsuins:  year  ‘  VWI.v  M.r.. 

Dmeetors  of  the  romp.anv.  at  a  .  . 

p*»ri>,i  h^Ii!  nnm'“d'a»^)y  \,p,s,,no 

oll.'.vv  me  the  annual.  we.-e  Eive,,  x„..,„da'' Mine.  . 

\ll  by  sbar*»hn!r!r  »•,;  p,  .vaiirrin*  \nr  Can  Mjh 


Increasing  Ore  Reserves  Justify 
Action — Shareholders  Told 
of  Developments 


Vanreuver  Bureau  The  Financial  Time*. 


Vancouver.  • -I'a.'iboo  iri'ld  tjiianz  \i 


.1.  .U  I  0\h(>I.H)4  IT-.D  -The  n.irMi 
dr  fi  'on  the  serond  lev,]  yt  the  ,r 


-d-dat.rd  'V'l'i  .M  nr 


.Mining  f'omria.riv  will  prona.hl  v  stai  i  ih»  fat.  i.'i,.  disn  .-i  t.as  pt".e(d‘d 

J  J  isv  .  L  ‘  f<’»r  R  l*‘riurri  "T  /.]  \^»t  f4  <.t.n.«i.<>!Wrn' 

paying  .iividend.s  next  Ociohei-.  u.-;„,,_  o  m  Tb-.nis.in. 

cording  to  a  .statement  given  mi  mine  trianag-r  C'..ns.d.  t  a  hie  fuie 
shareholders  at  the  .annual  meet.  ,  goi.i  w.a.s  '.  's-bii-  m  this  worjv  luif 
ing  here  recenTlv,  bv  President  W  B.  ne  r.vnimen.  ed  .nirncdiy  e 

Burnett.  (.ash  resources  have  de-mrwnwa,d  .-xien.si.'n  of  the  o,e 
rimed  nbnut  .^200. d^jring  the  npor*  f'-nni  w  Shnw  '^  •i 


Smith  T»hI#*mort 
.Sulli»'ar 

Sriutf^  Arn^rir.sin 
F<od  I.e^k^  GoM 
St  .'Xnlhony 
S.jidbur’  RaMn 

.SoH.  (  onteict 

CnM  . 
r-ck.n  i-h-s 
(\,n 

r«»\4-a 

J  r^t'^dw^l)  f.’orr 
1  oborn  GolH  ,  . 


year,  he  pointed  out.  bul  this  Iris.s  .sulrant-  stales  Ihui  i 
has  been  more  than  offset  bv  in-  '' ponih^  or”  m 

cre^isitig  t.re  Te.serves  J  ,;n.i  fer-t'  fir,)),  the 

'Apaciry  of  the  mi’l  will  be  in-  .v-orkirig.s  The  nontu 


sure  ne.ai-  the  lake  .SU’ fa.-e  is  ArnuietM 

7.30^  Tinrib  4^'’  Gic*  -Jhafl  ;infl  ‘  on«  G  M 

l.oOO  fpft  fi-niii  thr  a  roiiMf}  Silver 

u'orkJna-.*  The  ronun’i*4i  iioirb  f!c-  XTiItapi  rouKhlan  .  . 


J5 

{Rl'^rRl  fi 


X !  <»  rt  >4  i  o  n  .9 . 


;.nd  he  believed  i;  ,o  he  .be  naain  -rk^;.- levMs shr.wmd 

fracui*'^  RntioipRtnj*  tb^T  this  T^ishofe*  GoM 

wlfti  thn  \einh  flevolopod  by  1  b*'' 1  w m  k  wJH  plaf’o  tbr  propT^rty  m  r  .  Wood  KirkUnd  . 

.X  Odd  Lot*. 


Bv  r  O  Hr.4R\  ^  O') 


l.ItVN'  rjr...-  M 


<‘*$'1' iniirum  N!ine« . 

.  ..  1.33 

»  99 

f  .90 

1  90 

?  AO 

1  70 

Dome  \!  ne**  .  ... 

..  43.70 

49  no 

4J.70 

44  no 

41.50 

-%4  50 

Fldr.rndi  . 

1,88 

2  20 

1  80 

•)  09 

7.91 

I  32 

Faiconbndfle  . . 

Fed  Kirkland.  #.  ••  • 

*  74 

3  «0 

V77 

)  78 

4  0? 

0  4 

Li'» 
.0  2 

Gahrielfe  .  .  .  .  .  •  • 

3>v 

3.V 

'2» 

3  2.\ 

41 

l'» 

GoH'«  lake  Ntire# 

1.32 

1  n4 

1  *9 

1  60 

'.1  2* 

I  24 

5har^.  Thr  new  tajcmg  scheme  monrh  ntrfcct‘^r5i  nf  th^  rompan\  cr^ndoro  .... 

force  wTll  make  a  slight  increase  m  halwe*  A;  Ta^^^  inMcmw^vreVt  •  •• 

costs,  amounting  to  between  .$2it.-  -  Marker  GMd 

000  and  $30,000,  1'  was  stated.  Ke-  ,  G»>D'«  I.AKE  —  The  .shaft  at  God's  |  HollmBer*  Cons!  !! 

garding  developments  w-ost  of  the  f-ake  frold  Mines  is  V"  !  Homestead  O  . 

Jtet.  a  braacl,  v«,„  rave  SS".™"  Is-  " H"'n  '  T.r'vGtl'  '  .'  .'.' 

■ward  production.  The  company  v-  :  v-lce-pre.sidenr  of  the  eompany.  Tw  o  j  international  V  Corp.  .. 

getting  results  in  this  section  but  nevv  levels  w'.i;  he  estahUshed  Mean-  int  Mm.  Corp.  War  .. 

development  work  is  not  ! l^mkiald’'! ^ke  ;; 

to  Bay  much  at  this  stage  No  dis-'  - - 

appointmeni.s  whatsoever  have  been  iinEEXE  kT4BEi.i.  —  Pmduet  mn .  Lamaque  Cnni.  ‘  !" 
rnet  with  east  of  the  shaft.  .at  Gfen.-  Ftabcll  Mines  d'lring  the  Lake  Sho-e  .  .... 

A  h.v-law  submitted  to  the  meet-  “eAn-r.V .•  :: 

Inp  by  Tbomas  Rigffs,  viCB-pr^si-  Kir.  of  P'jbj  i\nd  l.ittl*-  long  I^dc  .  .  #• 

dent,  providing  for  thr  enga^emrnt  20.^7^  P'^*ind'*  of  i  opp^^r  front  Mom^  Kirk . 

of  Mr.  Brvee  as  general  manager  feaMneni  of  i  30”  'ons  of  o.  r  fuu.  M.arns.a 

J  Pew*.  ^  P *  f ^  A p '  G  TotMlI«»d  4  x) .7  cnino<»s  eolft  .ManM  Lraf  Mmrs  I.M.  .♦ 

and  consulting  engineer  for  .u  yeai.-  p.^nds  ..r  rr.pper  frr  ru  vicintvre  ,  .. 

from  .Tune  1,  1334.  ai  a  salary  of  1  «a,x  r-.-a'-ri  McKenzie  Red  I  eke  ..  .. 


total  of  1,0711.012  shares  were  rept-e-  d"'  the  ehartet  <.f  th.  ■  iiipaiiy  at  o  Bnen  CoM  . 

sented  by  pr-y  ^  a  -oral  -  •  r  v  I  ^  ; 

sued  eapi'a,  o.  z,,n2K.0fiS  shaies.  paid  Direetnr.s  .slte.s.si'd  'he  r-'-nr  .  p,..erson  Cobalt  . 

. -  - -  that,  t.he  .-harle)  .  oiilri  nut  ho  -.lu-  Pmneer  Cold  B  ('  ,...'. 

MM  m  V  Vi*  wv gg * ■  FV 4* IN  repdeietj  in  11)0  ..ail.v  fiiiuio  .-.n.l  Petrol  Oil  and  Gas . 

17  n  1  llll/ 1  II  M  II  stated  that  i'  will  b.--  s.iuir'  V'Ui.'.F'orc  Crown 

I’.Mlll.l  III  f  I  lJ|kil  II  tiefp.o  .xu<h  !i..tiuri  i.s  lakrn  'rtie  Premier  Gold  . 

■^‘•**“*  *'•  1  .i.tof  a.s.sot  r.f  Gaiaiea  n-.w  '.  the  Pro.p  Airwavs . .  . 

/I  I  Tk  shaios  r.f  r.'l'iue.srir  Atirioo  ;  Ouemon)  Vtm  . 

|ill|(  I  AkIkIIII  I-III  II  '.viiuh  vvoro  i.s.sitr-cl  fur  i  ho  j.i  ..po,  fie;r  Read  Auihiet  'tines . 

f  \/J|\  v/lltll/w  Vr  xJvldV  -V  iion  Ibe  new-  cuinpanv  luok  u'oi  RoeHe  I.ons  Lac  . 

W'ho/i  those  -hares  ha-c.-e  boon  dis-  Reno  I'.old  .Mines  .  . 

- - -  tribiitod  ami.rg  'ialaiea  siiaiohuid  Aan  Anton, n  C  . 

Increasinff  Ore  Reserves  Justify  wIik-i,  >0  mu-  p.eseiu  i.a-is  Samia  ou  and  G.ae . 

.  .  111  -r  works  u.ir  i.u  1 'K'  Du'iu- sn-  f.-.-  '.’k.i  Sh,rriM  Gordon  ..  ..  ..  . 

Action - Divarenolders  I  old  (talatoa.  men  it  |.  likelv  that  M..,-  Sisme  GoM . 

0.4  n<.,,s.leae.rr.ar.fc  -harte.  will  bo  s,, r I  o n d e red  South  T.hlemont  . 


creased  10  luU  ions  daily  by  Augaist  '-eloprnent  •  f  in*  vein  shea.  "P  >liree  iv-mht  llarKreaves . 


and  if  all  goe.s  well  the  capacity  .  PmkX‘'c>-ow”''' 

this  v4-inii-r  Will  be  2i>b  r<ans.  accord  - -  Ymu  'tank'—  Gml  ..  ., 

ing  to  FI.  R.  Rose,  genera)  superin-  i.erei.  oho  \\  irh  tbo  founda-  UNLISTED— 

tonriont  tions  (.umpIcCcd  ready  to  roeelvo  it.  Bm,i  j  reih . 

^  tbo  ball  triiil  r  r.l.-red  b.v  .I.(-iu?l  Mio  (  an  Kirklanrl . 

Or  Bnrnptt  Prlin  Thai  .  hr  coni-  Min#*?,  itf  ina  H'^sf-mblf-ti  *  f  Mfimf-obci  .  .. 

paJiy's  policy  had  been  lo  pla.v  .'•afc  nffiolals  f.f  f'b#-  oompfinv  Chemicr*!  Research 

until  It  was  as'^sSiircd  of  ade^uai^  Tf'-  Mb^l  th*^  fpfjnr  win  t.**  fji  n  I  Ghurrhill  M  ^nd  M  .  .. 

serves.  He  mentutned  that  neaoMa-  --  u,^  CobMt M  V 

fions  wGb  Hrifish  f'a-pitalists  f.'>r  a  'I'hp  hull  mill  ts  r^i  h»-  us^d  in  <'!usli-  ;OfilhouH»p  .  .  . 

share  in  the  fiaancin.g  had  broken  .  uuz  tl.o  .-.,Ldlliod  tailings  from  t  he  Dorn.  I  .xplomrs . 

down,  althi'iigh  the  same  interesls  .lumii  hefuro  they  ni.-  pumped  r-  . 

were  proceeding  vviih  ibei,  plans  (  /-‘b,',;'  ' '  oothdls  Oil  .  ::  ! 

for  hydro-electric  developmeni  in  i,,.,.,,  ,oadv  for  peiariun  sipeo  la.vt  ,  ,  ,, . 

Ihe.  Cariboo  di.sil'icl.  .fail.  Diamond  dt-illnig  and  exploia-  q,,  ^ . 

Total  workings  .of  ihe  mine  -were  -  K’l  >  work  is  boiiig  .•onlinued  Hudson  Bav  ,M  ..  .,  .’ 

now  iic.arlv  r.oMr,  feet,  ."'i'h  IS.bOfi  |  AlINEk  l,Ti>.  _  M.,.  ,  i-  ’ . 

added  last  ve.ar,  enrnriared  wtth  .  .biX.'  .  .,„p  Mines.  lAd  a  fonnoi  predimer.  l^l,  M.-iron  . 

feet  the  previous  year.  plans  the  ro.sumpiion  of  ri',o  Vlm-s  l.io  .  . 

The  Wells  vein  shear  had  been  «'  t';"Per'y  in  Nielud  T-  wnship  Mai,„b,c . 

4  •  <.  J  u  .a#  u-  N/ovi  sand^t  rjrea  It  pr(*pns4*ri  ^''iMandv  Mmi*^ 

entered  a  ,ew  days  befoie  he  left  !  tli<  ptoportv  immodluivlv  and  .  GoW  .  .  ,  .  .' 

Ihc  tninc,  but  ll  was  us  yet  l.oo  |  .atari  aeuvp  .lovelopiii.  iit  bv  cart  V-  !  !! 

e-arlv  to  detcrniinr-  its  jios.sibiliiies.  ing  o.ii  an  int'-nslv.  program  1.0  in-|\ordon  . 

The'  ..iitbink  was  however  verv  <  U'do  ibe  sinking  of  the  main  shaft  Oil  .Selection# . 

The  outlook  w,t..  nowpvej.  \  ejvy  opening  now  . 

promising  levels  at  .lOO  and  .aT.'.  ft.  together  '  parkhill  Gold  .Mine  ..  . 

It  lies  p.irilllPl  to  the  niain  haul-  with  rnis<s  and  intei  mediate,  or  sub-lPend  Oreille . 

age  funnel  and  to  the  soulh-wesl  levels  between  .same.  Tn  pi  e  viou.s  :  Robb  Montbra-. . 


niinr  its  jios.sibilllies.  ing  o>ii  an  intensiv.  program  1.0  in-|\ordon  . 

W)s  however  veev  .  Hide  the  sinking  of  the  main  stia ft  Oil  .Selections . 

'  ■  fi-onj  t2.'.  to  "iTr,  ft.  and  opening  new  Osisko  . 


^  ^  ^  *  tlif  same  periods  in  133".  .un'l  1331  Produci  Ion  ...f  zinc  in  March 

L-an  be  Kept  Between  $2  and  Eoilow.s;  ^  amounted  to  2s.33.A.on  ibs  ,  .1.3 

$2.S0  a  Ton,  Engineer  itia,.  tpst  if.a.a  agiiinst  21'. 012.633  ihs  in  reiu-iiara 

Staloe  sil.V  ER  ors  o-ii  .iind  22.771.6112  lbs.  in  Marr  h.  1334. 

OtaicS  .lanuarv  1.343. a4a  t.4S3.ftPt  l.il.a.IhR  ,  . . .  r  .  . 

_  Frbruarv  1.013,74:1  1403  244  I  .34"  <»07  '.dUC'l  On  Ihe  luindon  inai  kel  1(110. 

The  board  Of  directors  of  Rose-  ‘ T  l.at ion  .average  of  2.60.af.  p.-.,  pound 

dale  Gobi  Mines.  I,iuiiieri.  incorpor-  >airndar  \>,r  1(1,210:272  (.v.tatAaO  ^  33udi, an  funds  oitipu,  it,  M.a,-rh 

ated  under  CMiturio  charter’’  ,o  Kxpons  of  ,he  whde  me, a.,  during  i  ' 

aciuire  (he  Kosedalc  Mine  in  the  March  totalled  1.22S.721  oz.s  whil^  ‘  • 

’  i^''"  "I’u  ''  '441  ports,  of  vv  hiclt  rnited  St.'it.e.s  con-  I '/INC  'll”’  b’,”'  'ill' 

1.  M.itcd  ainhoriiafively.  include:  tributed  67  2G,  were  valued  at  -'aouar,'  •.'r.i71.r-2s  2i.-a..4"o  it. (27, .an 
I’resident.  Duncan  .Mcl.aren.  pres,  ?is-'-o-  I  Februar.  •’o.atc.r.on  lo.i.  n.ot.t  12, sod. 477 

.National  luju, her  t  o.,  luntited.  'J  o-  '  OtiJpu,  of  teari  fo,  March  antout.i- i 

lonto,  xice-presideiii,  A  W  .  Moliii-  p,|  to-  .31, .371, 04s  |hr...  as  again.si  27.  1 '  alrndar  Vear  2' s.  ru.- i,.t  loo.iai .?3i 


Tbf»  board  of  rlirooforf  of  R(»so-  . 
dale  (rohl  Mines.  I.iniited.  incorpor-  Caimdar  \>ar 


in  Fchi'uai-.v 
IP3' 


“  .National  lujtiiher  <  0.,  I.,iniited.  'J'o- 
TV  ronto,  \ice-presideni.  A  W.  Moliii- 

13  .sled.  K.(.'.,  Toroni(>:  trrasiiier,  M.  \\ 

111  '  ‘'I'Penwood,  Montreal:  secrclar.v,  A. 
ja  Ritchie.  Toronto:  \\  \V.  Kinici, 

it4'.v  |)re.s.,  (';tn.  ('ar  A-  Moundry  t'o. 

iM'r  Montreal;  .lohri  luiwe,  V'alleyfield: 
I i>  Meixennna.  Toronto 

11  H.  R.  Bissell.  M.,'sc .  I'aji.adian 

T  mining  engineer,  who  recentl.v  rpi- 
.  turned  from  a  month-long  surve.'  of 
40  (ho  Rosedale  .Mine,  in  his  report  011 
ci'-'z  the  property,  states  that  production 
ousts  can  he  kept  within  *2  i.i  .'i!2..33 
v'o  per  ton  on  a  7.3  ton  per  da.v  basis 

on  This  cos,  is  not  out  of  line  -witb 

^3  similar  operations  in  the  W'esrern 

.’States, 

n*.  Dre  reserves  of  21.335  tons  of 

vh  proven  ore.  the  greatei  part  of 

03  "hich  i.s  in  the  ituLin  ort*  .slu-zi, 

02  known  as  the  Kosedale  vein,  will 

nt^  supply  niill  feed  tor  one  ,0  t wo  ye;irs 

jl'-'  vvith  verv  little  develoimicnt  Re- 

-(,  serves  average  3.27  o/,s.  of  gt.lil,  or 

40  .$3  ,5  per  ton  at  present  gold  prices, 

hut  mine  dilution  may  lower  this 
ni  Ii.''  i3  per  cent,  it;  approximately 

tv  6$  511  per  ton.  In  idiuputing  ore 

14  reserve.s.  the  repoit  slates,  ll).-  fig 

j{  tires  as  to  hotli  grade  and  tonnage 

If  were  .advisedly  taken  on  a  conser- 

nti?  vativp  ba.sis,  u  .$7  per  nm  minimum 

being  tidliered  to  for  the  uyisi  p;iri. 
nv  III  hi.s  gene.ral  siitiiiiiary.  .vjr.  His- 

os  sell  states:  "Tlie  Rosedale  i.s  for- 

tunaiely  loeated  close  to  a  ceiiire  of 
7, j,.^  mining  supplie.s  .and  efficient  mine 

Jv  and  mill  labor.  The  ore  is  free  mill. 

3^  1  mg,  ,ind  should  offer  no  ma.jor  dif- 

ficultie.B  in  obtaining  a  liigh  recov- 
(0  er.v  a,  a  low  dusi." 

Dome  Production  In  May 
4  1  ;  Was  Valued  at  $574,176 


ipji.7 

n>?  ll'r.  lb? 

7K.171.8U6  71  .'•K..vl''o  M.t27.‘'8n 

•’f>.617.6Pn  10.1 .  o,f>i7.  12,860.477 

C6.'^.8g.0|I  27.77 1.^62  lLOiO,189 

r  2'  8.  01.*  1..I  lOO.ni  .981 


Dividend  Declarations 


GIov^.  Pref,  . 

Ncni#*  Gti«  and  Oil  . . 

Aenf^w  .S<ir|>a«»<g  Pr»»f  . 

Hrrwerjfs  . 

n»p{ 

.\n«.  Gvc^n'^riiM  A  A  R . 

Reink  of  . 

Rn  rcelonp  . .  . 

Hi*lciinf;  v'ort  . . 

Reld’its  (  pTpf  . 

H'*II  TeMpFirjjie 

l-lat*#  F’r^f  . 

Rank  f>f  S  S  . 

R.  (  Power  ’  A  .  . . . 

H  A.  Oil  . 

Rrttzilirtn  Pref  . 

Bnick  Silk  -  .  . 

Ru'ldipjc  ProHiicf?  . 

R*t!oM  Gold  . 

(  rtn  f  annerA.  I  T-’ief  . 

Ho  .  Con\  Pr^f.  .  . 

Gan  Mriliinj:  .......... 

f  r*r«f . .  .  . 

i  a n .  C'of to-, 4 «  .  - . 

Do  ,  Prrf. 

C  anad  x  1  ru»»  .  .  . 

('  S'  i'.jwer  <  orp  . 

(  S.  P.iwei,  P,ef . 

<  .in  nnd  I'^ont.  Sitanr  . 

(  hji  .«nd  Dotn  Sue^tr  . 

(.74  ri  \\  B,  Rctyny  A 
f.'nn  1  rjnri-’ii  ... 

Do,.  Prrf  . 

‘  .  G  r’lrrlrK'  . . 

Do..  Pret  .  .  . 

(  an-  Oil.  Prrf  . 

r.tan  PrirrAnent 
CrMnr^r  Torp  of  Am..  Prrf  , 
f )o  .  !  si  P«  rt ..  Prrf 

1  nF^lo.sf  i^r.-B  \  A  R  .. 

Do  .  I  .xtrn  . 

Do..  Prn  . 

(  rnt  f ,Hn.  Loan  . 

Can  Convertrrs 

Gho  I'.iirhrtnks  NIotat.  Prrf 

C  rinadA  Pnekrrs  ... 

Do..  PrrI . .  .  ,  ,  . 
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Dalgar.\  Power 

Oan.  Biakeries  A” . 

^  Do  .  pref  . 

Oan  Bread  . 

Do.,  ‘.4"  pref  . 

Do..  ‘  B*’  pref  . 

*  an.  Tem^nt  .  , 

r>o.,  pref  .  , . . . 

*  an.  Packers  . 

Do.,  prpf 

t’an.  Found.  Fore.  A*' 
Do  .  .  '  B  * 

^’an.  Kor.  Power 
*"an.  Paper  Co 

*  *sn.  S.S.  f.ines 

Do.,  pref 

'  an.  Wire  Ar,  C’ahle  'A’’  . 
Do..  B”  .  ... 

*  an  Bronre  . 

Do.,  pref  . 

*  >r.  f  anners  . . . . 

f'o  ,  let  pref  .  ,  . . . 

f'o  .  2nd  pref  . , , 

*  an  far  Foundry  ,  .. 

f'o..  pref 
^  an.  i.'elartese 
Do.,  pr^'f 

f  >o..  righrs  «  .  . . 

*  'an  1  'onverters 
f'an.  Cottons 

T'o..  pref 

*  an.  Dredge  A  ftoek 

Do  .  pref 

‘  an  Fairbanks  pref 

<  an.  Gen.  Flertrir 

f  >0  .  prrf 

^  an.  Hydro  Klee.,  pref 

<  an.  Ind.  Alc«*ho1  ’  .\' 

l»o..  B” 

^*an.  Iron  rouurir*rs 
pref 

Fan.  Lovomoiive 
Fan  knrrign  Invest 
I  *0  ,  prrf 

*  an.  Oil  Fo 

I  >0  .  pref 

*  sn.  Pr,  Rty 
^  an.  W'nrrirs 
Ff.rk''hutt  Plow 

*  '■•ndu;i>i 

I  li'  r  f  .  . 

*  enr.  Bskerir:^ 

Fr'anesr  F»*,  of  4m 

Min.  A-  '^mrb- 

*  'on'urrers  Gas 

<  on.  f mprnnl  M ibs 

I  prrf 

*  row*  Nr«t  Foa! 

I  Nnmriion  Brirjpr  ,  . 

I  *  >m.  i  tial.  prrf  .  . 

I  ><■»..  net'’ 

1  v»ni.  <  »!ars 
!'•».  pref 

D‘^ni.  Rubber,  prof 
I  ''*m.  Steel  A'  <  V.al  P  ‘ 
Pom.  .‘■'toroj 
I  '"m.  Tr‘\lb« 

I  V*  .  pref 
I  *^yrjen  I’apf 
F.lf*  Kor.tena '  ,  eoni 
I  “■  (ern  I  »:bries 
1  ;*'lf  rn  .''leel  Prod 
f*r*  .  p-rf 

F  i-lern  Thoat.reti.  p’’*'f 
F4i.\  T4’i(rhing  Mav.Hine 
l'n»n  e’  A  Heat.  I’rod 
»  aivMii'-  riayerp.  Jita, 

1  sn’otj-  ^ls^  ers 
Do  \  .*t  Prii?! 

I  e.nhv  P}»rn'<T  ‘^bop« 

*  onl  *  ■  '  ,  F!as«i  \ 

1  otindR* oip  f  'o.  of  I  an 

I  Tfi-  »  Wire 

1  .  prr  f 

G-n.  Wa-es 

Gor.rh»';«-  Tire,  pref.  new 
L‘o;  r-rf,  old 
(.<•,,^,1  ^'i^df^e’’v 

I  »M  .  pref  .  . 

G urH.  ( ’harb'^  .  . 

! '  »  .  p'^ef  .  . 


1 1  -iro  ('■<••1  Ion.  pref 
Han  line  Gaipet,« 

■  Uni.  1  p’le.l  Theatie 

t  b*  .  pref 

H  ndnA-  (  *R’jel>  T’a|»e 

HoU  Reofreu  t  'o 


ntril  <  "al.  pref 
Ut  prof 
\  ■  pref 


Paper,  pi-rf 
(iter  Ibmer 
f ,  P-,  f 

inier.  1  tiliries  \  ’ 

Do  .  R 

.bpnaieR  f'uh  Sor^»ee 
l>o  pfref 
Kel;  iiiator 

I  b*. .  pref  .  .  . 

bskp  of  Wood:. 

Do.,  pref 
l.sufa  Seeord 
1  UKb-av.  F  \V. 

f  *o..  p*ef 
I  »»h'aw-  4" 

Do.,  B  • 

I  f’ews  'I  heatrep 
!  pref 
M  aple  1  oaf 
Do.,  pref 
'lawrev  Harris 
Mitehell  (•*>  .  .r  S. 
Monarch  Knitting 
f to.,  pref 

Montreal  Fotlons 
I  )o. .  pref 

Montreal  I  .  H  A-  Tower 
Do, .  I  lebent'ires 
4!'iritreal  I  ojin 
Montreal  'rrlegraph 
Montreal  Tramways 
M<inre('orp 
Do..  ■  .4  ■'  pref 
f  »o.,  ■  B”  iiref 
Muirheads  <\>rp 
Do  .  pref 

Mefoll  Frnntenar  . 

McK  innon  Steel 
Do.,  prpf 

National  Breweries 
Do.,  pref 
National  (iroeers 
Nat.  SU'el  Far 

Niagara  Wire . 

rio.,  pref 

Nat.  Sewer  Pipe  A  " 
Ogilvic  I*  lour 

Tlo..  pref  ... 

Onl  Kquitahle 
Onl .  Steel  Prod. 

•  Orange  (’rush 
f>o.,  pref.  A” 

Do..  B  • 

Ottawa  I,.  H.  I'w-r 
T>o..  pref 
Ottawa  Traction 
Page  Hervoy  Tubes 
Penmans  Limited 
Do.,  pref 
Photo  Engravers 
Porto  Rieo  Power,  prof 
Power  Forp 
Pressed  Mr-tals 
Duebec  Power 
Riverside  Silk  "A" 

Rowland  I’aper  pref 
Russell  Motor  (  o 
Do.,  pref 

■  Shaw  Water  A*  Pwr 
Sher.  W'illianis 

Do.,  prof  . 

Simon  ^  Sons 
Tin.,  pref 

Simpson  "  A”  stork 
Do..  H’ 

Do.,  pref 

Snsitb  (TTfiward*  Paper 
Do.,  pref 

.Southern  Fan.  Pwr 
Standard  Fhemical  ...  . 
Stand  Steel  A'  Const  .  . 

I  >o..  prrf 
Stael  of  Canada 
Do.,  prof 
Stirling  ('oal 
St.  Lawrenee  Forp 
l>o.,  A* 

St.  Law.  Flour  Mills  ... 
r>0.,  pref 

St  Law.  Paper,  pref 
Tip  Top  Tailors 
Do.,  pref 
Teokos 
Do  .  pref 

Tray  more  Fafetena 
lio..  pref  , 

TurketC^  Toiiaee.o,  pref 
Tviu  Fity 


•W»*ek  ending  .Inn*  M,  1" 
P'e\,  Higit  T.tiw  Cio»i» 

80r  80.'  fiO/’  T.'.r 


Do  .  pref 

1  1  n»en  Naiurn)  Ga« 

I  ^  I  I  nil*  <1  Si*  el 

.•  F  V'lau  Rj«*  .  .  .  . 

I  ‘o  .  pr<  f  . 

Wnl>a'.pr*  ( 'ottr^ni 
U'nlker  HIrami  G'  A-  4V. 
uiTf.ni  I  >o  . 

Uat*-  *>\  es5r*;  n  Faniida  Hour 
I  >o..  pref 
Western  <»rorers 
D«i  .  pr«‘f  . 

l\*M>tenii.'  .  prrf  .  .  . 
Ub-  \V«'5t*)n‘;  I  Id  .  .  .  . 

'T*' ,  I  >'•  .  pref  .  , 

WimKor  T'otel 
Do  .  pref 

Winnipeg  Kieetne 
f'to.  prof 

.?!  00  Wfiods  .4ffg  t  prpf 
T'"  li\'o*ul.  ,4Iev  A-  dame®,  pref 
int  /immerknit  Fo 
.■,Mo  I  >o..  pref 

n\shs 

Rank  of  Canada 
Fanadienne  Nai  .  . 

f  f 'jimmeree  ... 


NF:W  YORK  STOCKS 


\llierl  <  l-.o^obMl 

\  rrr-5id;»  f  o-p 

.\’T'  ftort  Sugar 


.Mine  12 

15(3.4  Change 


Provincial  and  Municipal  Bonds 


'  rEovrvriAi. 

I  41herta 

'  Do. 

British  Folumbta 


•M  anitohn 

T»o 

New  Rrunswiek 


124 

1.30 

12.6 

1.30 

931  ^ 

fi  1.3.7% 

1  Ifi 

fd', 

.  Dominion  .  . 

2  '  n 

3'  . 

2‘y 

'  Imperial 

24 

29 

19% 

32  on 

1  Montreal 

29% 

294^ 

29 

29 

330 

‘■'r.  .30 

27*. 

Nova  Scotia 

9's 

9* 

O'x 

91 , 

7228  • 

%  lOb, 

fi  ' , 

Ro‘  al . 

7P< 

70r‘ 

fiOr 

60r 

1 .33b 

10c  90c 

7. 7c 

Toronto 

Ifi 

ifil-; 

16% 

1 8  % 

8371  • 

16»5 

H* ; 

80c 

LOANS  ami  TBI 

24% 

2.5  ’  •; 

24% 

2.7'  . 

11 46  • 

J  .30’.; 

23 

51  .70 

Can.  Permanent 

ftl  Vd  V  ^1 
123^^  12R'i  123 

M»  f.O  ti: 

1fi2  If.O 

IRt  170 

i:(  I  Tfi  172 

2H4  2A4  231 


\frhie»>M 

D  ' 

44% 

"111 

'  (lanl  jc  Refining  ( 'o 

27 

?.K\i 

i  I',-' 

\iihurn  Motor** 

111'-, 

21 

.  1  % 

Baldwin  1  o«  0 

OV-, 

2*. 

Balt .  K'  ( )hio  . 

lOt, 

M«i 

•t  '^d  i 

Harnsflall  (  7)rp 

8% 

3% 

Bethlehem  Steel 

?.7*  , 

2fi', 

-•  n* ' 

Kf*rdens 

24% 

‘ 

Caradian  Pacifir 

10% 

10% 

a.  tj  . 

(  elanese  Corp 

22% 

24% 

(  erro  He  Pasco 

74 

.77 

4  3  ’ 

ttntario  'Hydro-EleetHe  Poni?r  romfrission^ 
i  )o 

Prinee  Edward  Island 

Quebec  . 

Saskatchewan  . 


113  I2S 
10’,  !0-*4 


30U 

170  '  174U  ififi 

13;  ».>  100  lfl8 

17  *  17%  i; 

103  I  or  lofi 

2.3 

23  t  -2^  27’ 

1;J0  131  I2fi 

IT 

110  no  110 

138%  110 


fipc^  TO 
UDy  140 


10%.  10»^  10% 


13U  1.3%  1.3% 


%  23%  23%  23 


2b ’ I  23  20 

43%  .13  13- 


20%  20F,  20F^  20F 

8.0  84 

30 

04  o.'i  o:i  o;* 

IK  !fi%  ifi  ific; 

12%  1.3%  1.3  13% 

10.4  100  107  108 


Ontral  Can.  Loan 
$1  20  Keon.  Invest 
$1  00b  Huron  A*  Krie 
:i2  00  (  Do.,  20  p  e  pai<! 

Land,  Banking  &  Loan 
Nat.  nVust 
.  ,  (3nt.  Loan 

....  1  Real  Estate  T.oans 
,  .  .  Toronto  (ten.  Trust 
;  Toronto  Mori  gage 
.  .  '  1 'nion  3Vu«t 


Montreal  and  Toronto  Curb 


Week  ending  .tune  11,  10.3,4 - 


High  l/ow  (dole 


Sales  Change  High  l^w  Piv.  Rale 


30%  2.% 

1%  »2fi 


;  .Anglo-No^weg.  Holding 
Aesdia  Sugwr 
fCf,  Asbestos 
ROe.  ()  -Aluminum  l.td 
.\cmr  CHove 

Do.,  Tref  . 

.  .  Ttathurst  'B'  ,  . 

7^.  Bratb  Co..  4  ” 

Reauhanxiis 
2' <  Peldingd’orlieeni 
$4  On  1  b)..  pref 

fi' ,  Bill  more  ffat  . 

Vne  Do  ,  pref  .  . 

V%  Bijr-so’l  A  Co  . 

fi'  ,  I  to..  t>rpf  .  .  .  , 

00  Brewing  (  orf».  of  Can  ,  .  .  . 

,  1  b)  ,  prpf  . 

RC.  1‘arker® . 

I  b>.,  fipcf  . 

..  Bright  Co.,  T.  G. . 

I  >o.,  pref  .... 

;v,'  Bulol.)  Gold  . 

<  an.  A-  i>om.  Sugar  . 

31  60  Can  Bud  Breweries  . 

.8‘''  Canada  Malting  . 

-■’Or  { (‘nnada  Raving,  pref  .  . . , 

.S'.;  ;  ('an.  N'inegar®  . . 

.  . .  .  (  an.  Industries  B  . 

I  Do.,  pref  . 

( 'an.  Int.  Tnist  . 

rio..  pref  . 

,  (%nadian  Light  . 

Int.  •  Canadian  Marconi  . 

1  Can  Northern  Rower,  pref 

%2  00b  Fan.  R.  A*  R.  Invest . 

10' ;  Do.,  pref  ... 

TOe  f*an.  Vickers 
7%  Do.,  pref  . 

00  I  (  an.  W»rp  Bound  Boies 
$i  20  !  CaleMi  Macaroni  Rroti.  B" 

.  1  Do..  A" 

j  (  ity  (las  A'  Electric 
4^  *  Cons.  Sand  &  Gravel,  pref.  . 

,  (Maude  Neon 
7'*^  ( %m.  .Alcohol 

(’nnsol.  Rapor  Corn 
('«insol.  Press  Ltd 

54  00  '  Corrugated  Paper  B«v»,  pref 
7%'  ( ‘rown  f>om.  ( )il 

'  F-hamplaln  Oil,  pref 
'  David  A-  Frere  A  '  .  ..  . 

David  A’  Frere  B’  , .  , 

.  i>ehaviland  Aircraft  ... 

7%  i  Do,,  pref  . 

70;,  1  Disher  Steel  . 

i  rv»..  pref  .... 

i  r>jstillers-Seagram  . 

I  r»om  Engineering . 

Tnt.  (  f lorn.  Mot*vrs  . . . 

[  r>nm.  Oilcloth  . ,  . . 

.70c  :  f*om.  R.  A-  T.  stubs  . 

fnt  ;  iMmin.  I’ar  A  ('hem. 

I  f>o..  pref  . 

;  r>ufferin  Raving  . 

T'v.  I  Do.,  pref  . 

runnacona  Paper  A  . 

:.0  !  Do  .  •  B”  . 

;  East.  Kootenay,  pref  . 

*  Edmonton  Fit.v  Dairy . 

i  )o..  pref  . 

i  English  Electric  "A“  .  ..  . 

77^  i  Do  .  R'  . 

Enropean  Electric  A  ' . 

Farmers’  Dairy,  pref  . 


3t  00  •  Fraser  Coy’s  .  .  .  .3 

I  Do  .  voi .  1  rust  . .  2 

,  Freiman  Ltd.,  pref  .  63 

47  i  (»en.  Steel  Wares,  pref  .....  42 

."Oc  ,  Goodyear  Tire,  com  ......  LV2 

1  Honey  Dew  30 

j  Do.,  pref  . 7 

.■Oc  Humber.stone  Shoe .  3b 

7Uc  I  liydro-Electrie  Sec  .  .3 

'•^F'C  1  Imperial  Oil  .  21' 

!  Int.  Rainta,  pref  . ; .  |0 

tx  no  ’  fnt .  Paint®  .  4 

77  I  Int.  Pete  37 

R%  1  In*.  Metal  Industries  .  3 

I  Do.,  prrf  42 

fific  Intercity  Raking  .......  17 

7%',  !  Ifiteralatc  Rovaltv  A  .  18 

.1  Do.  B  ■  2 

.  I  Langtey  1  td  .  com  .  * 

I  b>.,  pref  . .  ,  7 1 

Massov  Harris,  pref  .  24 

Maritime  1'el  A-  Tel  .  12 

$1  00  I  >o..  p»'**f  .  .  1  •*» 

7%,  MrIcher.'j  "A"  10 

::  Do..  B”  2- 

Manitoba  Rower  .  3 

Mercurv-  Mills,  pref  .  10 

Montreal  Exhibition  ’ 

1(0  Montreal  Is  R*>wer 
.  Mont  Refrig  A  Jstor  T  .  ,  1  ’ 

.  I  b>,,  pref  3 

51  oob  '  \G  (’o!M'  rontenar  (hi.  pref  O'. 

$1  OOii  Nat  Grocer®,  pref  l3ii 

.  North  Star  Dil  .  .  1  •*»( 

,  I  b)..  prof  .  3  -V 

.  j  ()nt.  Silknit  .  12 

J  >o.  pref  .  3.» 

.  i  Raton  Mfg  *21 

$1  OO  ;  Do.,  pref  .  01 

;  Rower  ('f»rf'.  prrf  .  fin-’ 

7'*;,  Rrairb- Cities  ( hi  .  30r 

;  Price  Hro®  2’ 

I’d';  1  I  b»..  pn  f  22’’ 

51  30  Regent  knitting  .  •'*’ 

3'{,  R*'lianr**(;rHin  3^ 

$2  .)0  »  Ftnbcrt  Mi1*h»*II  3> 

8'-;,  iloborl  Si(np.«on.  prof  106 

-O'.  Roger®- M ajcstb-  lUdio  .  6* 

i*i>c  .  Sarnia  Brirlgr  4'’  -3 


, ,  .So.  (  'an.  T*»w«»r.  pref  . 

Stand.  T:i\ .  A  Mnierin!  .  .. 

I  )*»  .  [»rof  . 

SOr  ■  Siipertcst  IVtrnieum  . 

Do  .  V.T  . 

.  j  [ to.,  pref  . 

•51  60  ,  Stop  A-  Sh*ip  . 

7'J  j  Surierailk  Hosirrv  . 

i  I  )o  ,  pref  . 

1  Taniblyn  Drug  Stores  .... 

1  I  >o..  ])ref  . 

t.3  no  '  'rhavers  c<»m  . 

•  Thayers  pref.  . 

58  00  !  'Toronto  Elevators  . 

7%  J  Do.,  pref  . 

,  .  ,  !  'I'hrift  Stort's  . 

I  )o..  pref  . 

.  .  (  Cnited  Fuel  . 

j  I)*.'  .  prff  .  .  .  . 

.  I  I  'nit«*d  Se«’  ... 

(»  '  J  Coiled  Amusements  A” 
fit..;',;.  Do.-R' 

52  00  I  1  nit.  Diatillers  . 

53  00  j  Walkorville  Rrewerj  . 

.$!!  00  ^  Waterloo  Mfg  . 

0' ;  Whitlal  ( 'an 
:?J  00  1  Do.,  pref 

7%,  I  Inf.  Intciim  dividend. 

*N*>  transactions  this  year, 
Int..  'b*  Bonus. 


8  8b« 

32*4  32*« 


20%  20%  2P% 

1%  1%  1% 

100%  OQ 


16V'.  ifi% 

1  00  1  00  2  00 
12  14%  M’j 


21%  20%  20*t 


37  U  37  3.4% 

yi  4  .3.% 


13%  13%  13% 


1  .'tO  1  .70  1  SO  1.60 


Chicago  M.  A  St.  R  . 

I  )o..  pref 
(  (licago  Rock  Is 
.  Chrysler  Mf»tor.s 
Colorad**  Fuel 
Consolidated  (7as 
(%nt.  Baking  A  .... 
('ontinotital  Can  .  . . 

< ’orn  Products . 

('•“ucibie  Steel  . 

(  ohimbia  (ias  ... 

1  hi  Pont  . 

Eric  Railroad  .... 
Foundation  Co  .  .  , 
Frcep<*rt  Texas 
(ioneral  Electric 
(iener.il  Motors. 
Goodrich 
Goodyear  Tire 
(i'cat  Non  hern.  pref. 
(Treat  Northern  Orp. 
Howe  .Sound 
Inspiration  Copper. 
Int.  Harv.  N.-I 
Int.  Hydro-Elec  , 

Int.  I’ape'*,  pref.  new. 
Do.,  4 

r>o.r 

Int  Tel.  A'  Tel  .  . 

Johns- .Manville 
Ki»nnerotl  Copper 
Kclvinato»‘ 

Lehigh  X’allrv 
.  Miami  Coppe^ 
j  Missouri  K.  and  T 
Do  .  pref 

Mip.soufi  Raci6<-,  pref,. 
■  Niontgomery  Ward 
!  National  Biscuit 
National  Cash  Reg. 
N.V  Central 
'  Northern  Racifir 
!  Ra«  kard  Motors 
i  IVnnsylvania  R.  K. 
Pressed  Steel  Ca^ 
Radio  Keith 
Rea<ling 

Republic  Iron  A*  S 
S‘.  Louis  A  S.  F. 

Shell  1  ’niiiO  ( hi 
Southern  Pacific 
Southern  Railwa.v' 
Standard  Brand? 
Standard  (Jil  of  N.J 
!  StudepHker  .  . 

Trnner.®ep  C opper 
Teta*-  (Julf  Sulphur 
Texas  Dil 
Texas  Pacific 
I’nion  Pacifir 
I S.  Indust .  .4lcohol 
T’  S  Rubber 

F  S  Steel  . 

l»o.,  pref . 

j  X'anadium 
Wcstinghouw* 
Woolworth  f'o .  . 


Unlisted  Canadian  Stocks 

supplied  by  Cameron.  Pointon  A  Merritt, 

I  Tr*r*.'nt'» 

IM>I  STRIAI.  $>0 

i  Andian  National  ('orp  1-"  00  47 

B.(‘.  f'ulp  A*  Paper  T' ,  pr*if,  It  OP 

Burns  P.  A-  Co.  Ltd.  B"  3  OP  4 

(  anada  A  Dorn.  Sugar,  com.  on  .73 

Canada  VN'irc  A-  ('able 

pref  62  00 

(  an.  West  Nat.  (»a?.  pref.  23  00  0.’ 

(  ’algarv  I'oner  6';  pref  X.>  00  3fi 

(  anadian  Starch,  nref  XT  00 

('an.  (b*n*  ral  In\  Trust  6  20  6 

(%n  Industricj*  Class  "B  '  132  00  134 

1  (  an.  Industries,  pref  166  00 

Canadian  Weptinghouse  46  OO  4fi 

I  (  hape  4  W  .  pref  24  00  2fi 

I  Claude  Neon  pref.  A  bonne 


...  if  op®  Div,  Stan  pref 
.  .  .  i  C-opeland  Flour  Niills  I'mts  . 

.  '  Dom  Found  A  Step!  8'%  pref 

'  I'tom  h’ound  A-  J'^tecl.  com  .  , 
Dom  Manufa*‘turerR.  pref 
■  f‘om.  3VooUens.com 

T’unlop  Tire  ~''r  f>ref . 

6%'7;  T7a.stern  f'*airies,  pref  . 

Federal  Grain,  pref  . 

I''reiman  4  -L.  pref  . 

(irneral  Eouity.  pref . 

General  lviuit\.»*nm 
’  ('iodcrich  Flevator  A’  Transit  . 

(ireening  B  Wire,  pref  .  . 

'  (ruelph  Carpet  HV,.'';  pref. 
(fucliih  (  arpet,  c*»m 

»  Highland  Dair.v  7%  prpf . 

56  00  Highland  Dair.v  com  . 

M.vrsimfpt  Found.  Pnita  .  .. 
lnve‘5U)rs  Rovaltv  Com  .  .  . 
»2  OO  T.*»ew's  London  ,  pref 
'  Massey  Harris,  pref  ^ 

>Oc,  b  Monarch  Royalties  CIh®?  .A" 
Vew  Method  Laundry,  pief 
Vor»h  .\mrri<*aM  3'rust  10.73 
.51  .'lOb  North.  American  Trust  lO.^Vfi 
Provincial  Paper  7'^;  pref 
Reliance  (»rain.  pref 
Robinson  (  on.s  Cone 
n  .72  I  Ruddy  E  1.  .  prpf 

.  I  Second  Stan.  RnvalBes.  pref 
.  Silverwoods  I'airv  Ltd.,  pref 
''^r  Silverwoods  Dairy  Ltd  .  com 
Standard  Fuel  prrf  A  bonus 
fine  Standard  Steel,  pref 
'.he  Cnited  Gram  (Growers 
nOc  Cnited  Steel  p'pf 
Western  (irain.  pref 
TRI  ST  A  LOAN 
British  Mortgage  A  Trust 
•  (  apita!  Trust 
.  (''hariered  Trust 

I.ondnn  A*  Western  Trust 
Midhtnd  1-oan  A-  Savings 
6^1  Morlgfige  Discount  fi%  pref 
7''’  Securit'  Loan  A’  Saving® 
Tra*Icrs  Finance  '  .4*’  pref . 

Int.  Trust  A-  Citiarantpe 
:  I  ( 'orp  Ltd  B' 

7'';  INSI  ItANCF. 

Canadian  Fire  Insurance 
7*',  Dominion  F’r** 

8'*^  Empire  Life  r-  pai*l 
i  Kx*vl.«ior  T.ife  30'  ,  paid 
'  Groat  West  Life 
Mnnufr.ctnrers  f.ife 
Mona»rh  Life  10'  ,  paul 
National  Life  26'', '•  paid 
Sovereign  Life  2-*)' J  paid 
fi' ;  Sun  I  ife 

Western  4s.surarice  12'',.  pref. 
4Vest*Tn  ,4o«uran<e 
W»s1irn  l.jfe’JO'r  paid 


MI*NU  IPAL 

•  (Tjty  of  Fort  W'ilbam.  Ont 
City  of  Grand'Mere.  I^tie 
City  of  Hull.  Qup 

t'ity  of  Levis.  (Jue  . 

•  Citv  of  Montreal,  Que 

Do 

•  Montreal  Metropolitan  Commisaion  .  . . 
G'ty  of  Oshawa,  Ont. 

City  of  Quebec,  Que 
T  (hty  of  Saint.  .John.  N.B. 

('ity  of  Si  Lambert.  Que  .  . . 

City  of  Sault  Ste  Marie.  Ont . 

('ity  of  Sydney  .  N.S. .  . 

Fity  of  Three  Rivers.  Que  . 

•  (dty  of  \  ancouver.  B.(^.  . 

r  C'ity  of  Vietpria.  B.('. 

•  (  try  of  HA’innipcg.  Man  .  , 

*Payabl«»  (’anada  and  New  4  ork. 
rPayable  Canada.  New  4'ork  and  l.ondfu 


Rate 

Matiirifv 

Bid 

Aak. 

fi'*. 

I  .Mch 

1947 

101 

00 

103 

..0 

1  Sept 

1 97.S 

98 

nb 

99 

00 

fi% 

1  .i  K,'. 

1947 

102 

00 

104 

50 

•’>%• 

1  Fppt 

lOfi.q 

99 

00 

JOl 

50 

F/ 

!  Dcf. 

I95T 

ot 

00 

06 

fib 

fi% 

I  r>r. 

1947 

Ibfi 

00 

no 

r-fi 

4  *  , 

1  Dcf. 

I9fil 

102 

00 

10-4 

70 

.=.1.5 

I.S  Mav 

1970 

nn 

00 

IJ.S 

70 

Ifi  Apr 

iwi 

lOfi 

00 

no 

70 

1  fi  Sept 

1 9.72 

108 

50 

111 

00 

1  fuiv 

1946 

112 

.70 

117 

no 

*1, 

1  June 

19.70 

107 

.70 

no 

on 

1  .fune 

19V0 

104 

00 

lOfi 

50 

1  *u» 

lO.i- 

103 

00 

tOfi 

.50 

4% 

]  Jan 

1970 

108 

70 

HI 

00 

Dy 

1  Ort 

I2*t 

lOT 

00 

HO 

no 

4% 

19.fifi 

110 

.70 

Its 

00 

tVr 

l.i  Mrh. 

19.72 

105 

00 

107 

.70 

7*  ^ 

1  Oil 

1972 

102 

00 

104 

50 

.7% 

1 9.78 

PS 

00 

100 

50 

Rate 

M  atufitv' 

Bid 

.^ak. 

6': 

1  Mav 

19.70 

10.5 

00 

103 

no 

1  M*v 

l.'>4.'i 

101 

.70 

10.3 

50 

7% 

1  Ma.v 

ISTO 

9.8 

50 

100 

00 

-At  .> 

!  Dec, 

IM.T 

102 

00 

t") 

..b 

S'*;. 

1  Mnv 

1«.M 

Irt.i 

00 

107 

.70 

4*.> 

1  Apr 

t9;i 

101 

fiO 

101 

on 

4G 

1  Nov. 

19.74 

100 

50 

ms 

on 

.7''“ 

21  Dp.. 

1942 

8.7 

00 

sn 

00 

4*.  . 

1  Ort. 

1 9.70 

lot 

.-.0 

ins 

50 

4% 

1  Mav 

19.71 

101 

50 

JOS 

.70 

fi% 

!  Mav 

194  4 

98 

00 

too 

.70 

h^'r 

i.=i.ruiv 

1!>4T 

«fi 

00 

93 

2.-» 

8^,, 

2  fulv 

1 9.52 

jOl 

50 

104 

nn 

1  Nov. 

I9fi0 

'>8 

00 

jno 

1  June 

1989 

8.1 

00 

RR 

on 

4% 

21  Tan 

1039 

9.3 

00 

96 

on 

4  3 

1  Apr 

1081 

99 

00 

JOl 

;o 

Canadian  Active  Bond  Prices 


The  fcllowing  quotations  are  furnished  bv  The  Montreal  Bond  Traders  A*S(9ciation 
as  at  June  12.  1335 

GOVERNMENT  BOND5 
hit 


Dom  pt  C  anada  Bonds 


CoB'wraipn  Issum 


Rate 

Dili. 

Payable 

Metunf  V 

Bid 

Aaaed 

IJ, 

♦  ■ 

func 

1943 

9R%' 

99% 

.  .  .3 

TJ' 

t' 

June 

l970.'v.7 

98(4 

2’-i 

^0 

C 

Dct. 

1.7 

19.39 

100% 

I0JS4 

3 

\n 

f 

D*'t. 

17 

Pli 

10! 

102 

,3% 

AH 

c 

Dcf. 

1.7 

1944  49 

101 

102 

4 

AO 

r 

*  let. 

LS 

194S 

107 

lOfi 

5 

Mr 

f"K 

Mar 

1937 

106% 

J07V, 

fi’-j 

■ir, 

r’ 

Dec. 

4937 

109%' 

1104^ 

A% 

Mr 

r 

Sfpt 

4940 

108  c^ 

109% 

.% 

AO 

(' 

( let 

L5 

1943 

111% 

112% 

.  4% 

AO 

r 

(3ct 

17 

194  4 

109% 

110% 

.4% 

FA 

r 

Feb. 

1946 

109(4 

liot^ 

. .  fi 

M.V 

r 

Nov 

15 

1936 

10.3% 

104% 

N 

MV 

r 

Nov 

1.5 

P41 

111 

n? 

.  4  %■ 

MN 

r 

Vnv 

1946-56 

108 

109 

<% 

MN 

r 

Nov. 

1947.77 

lOfi  •  a 

109% 

.  4% 

r  ‘ 

N  nv . 

1943-73 

108% 

109% 

.  .  4% 

Aiv 

r 

No*' 

1949-79 

108% 

109%’ 

4 

AO 

r 

Dcf 

15 

1917-52 

pi'i 

io.>%- 

PUBLIC  UTILITY  BONDS 

Int 


4,60  6  2-7  ! 

37  on  102  00  j 

f)4  OO  07  no 


Rale 

Due  Pavabla 

fifaturit  ^ 

R*d 

Aaked 

Avalon  Teienhone 

51, 

,r.i 

f? 

Jjlv 

1.  4949 

9n 

Avon  River  power 

5% 

,rT 

< 

July 

1 ,  J  9  .76 

10| 

193 

Beauhamota  Rower 

fi 

AO 

C 

Ann! 

1.  1973 

30 

.33 

Beauharnou  Power  .  . 

fi% 

,1.1 

, 

Jan. 

1.  1973 

83 

37 

Beauharnois  Power  .... 

.  .  6 

AO 

INI 

Oct 

1 .  1 9.59 

.3? 

Bell  Tel  of  (“anada  ... 

5 

AtF 

ON 

Mar 

1. 1955 

113 

1 1  7 

‘  British  Columbia  Power  . 

n 

TP 

ONT, 

Dec. 

1.  I960 

<'3 

100 

British  ('olumbia  Power  .  .  . 

.  5% 

Mr. 

<'NI 

Mar, 

1.  1960 

99(2’ 

10? 

Brit.  Col.  Telephone 

TP 

<M, 

r*ec. 

1.  1^69 

105 

10; 

;  ('algarv  Power  (“0 

fi 

AO 

(M- 

Apr. 

1.  1960 

03 

100 

:  Can.  Northern  Power 

,7 

MS' 

rvi. 

>Tay 

1.  1973 

99’ .. 

101  ’  . 

,  (’anadian  Light  A  Pwr.  'New).  . . 

.  .  !  fi 

T.J 

n 

July 

1.  1949 

99 

foi 

1  ('edars  Rapids  Mfg.  ft  Pwr  ,  . . 

,  5 

TT 

f'NI, 

Jart 

1.  1953 

III 

118%. 

;  Dominion  Telegraph  A  . 

fiU 

FA2 

r 

Feb 

2.  1973 

101 

1  r>uke-Price  Power  , 

6  ‘ 

MN 

ON 

fifty 

4.  1966 

99.^ 

101*4 

(iatineau  Power  . 

fi 

IP 

rs 

July 

1.  19.56 

84 

86 

Gatineau  Power  . 

6 

•TPIS 

ON 

June 

15,  1941 

Tn 

72 

Hydro-EIer..  Bond  ft  Sh . 

...  fi 

MN 

ON  I. 

May 

1.  1957 

8.5 

83 

1  JamaicA  Public  Servire  . 

.  .  fi 

.n 

ft. 

July 

1. 1950 

69 

MacT^aren  Quebec  Powe' . . 

...  fi% 

FA 

<NI. 

Feb 

1,  1961 

72 

Mac! .aren  Quebec  Power  ...... 

...  .6% 

MS 

r 

Sept 

1.  1964 

68 

71 

,  Maritime  Tel.  ft  Tel  . . .  . « 

...  6 

,JI 

<T 

•'illy 

1  194! 

107% 

Maritime  Tel.  ft  Tel  ...»•» 

...  fi 

,I.J 

r 

Tan 

t.  19.76 

108% 

108% 

Montreal  Island  Power . 

»  . .  fi 

MN 

f'Nt 

fifav 

1,  19.57 

101 

Montreal  tJ.  Ht.  ft  Pwr  . 

.  .  fi 

AO 

PM, 

Ort. 

1.  19.51 

1(76 

log 

Montreal  Lt.  Ht.  ft  Pwr  . 

MF 

f'Nr 

Mar. 

1.  1970 

107 

|09 

Montreal  Tramways  .... 

! !  *.  ft 

AO 

PNI, 

April 

1,  19.5*1 

79(,' 

Blfj 

Montreal  Tramwa.ve  . 

.  .  .  47> 

AO 

f  Nt. 

April 

1  1955 

;  1 

Atonlreal  T^amwave  . .  • . . . . . 

...  fi 

,IT 

PNI. 

July 

1-  1941 

jOO 

102 

National  TJght  ft  Power 

. f 

mk 

r 

Vov 

1,  1049 

83 

91 

New  Brunswek  Power  .... 

. , .  •* 

MS 

ON 

Mar 

1 , 1  on:- 

103 

«2% 

Newfoundland  T*t.  ft  Pwt  , 

...  6% 

T.i 

r 

Jan. 

1.  1949 

Newfoundland  Lt  ft  PwT  ...... 

...  7 

•IT 

1 ' 

Jan 

L  1949 

lot 

Northwestern  I’tilities 

...  7 

.TP 

fV 

June 

1.  1 938 

Nova  Scotia  Tj,  ft  Pwr  . 

...  fi 

,Tr> 

CNI 

June 

L  1948 

!0!% 

108% 

Ottawa  f/t  Ht.  ft  Pwr  .  .  ...... 

...  fi 

.AO 

PNI, 

Dct. 

I,  1957 

104 

106 

Ottawa  Valley  Power  . 

•5% 

AO 

f'NT, 

Oct. 

1,  1.970 

88 

90% 

Porto  Rico  Railways  .  . . 

...  fi 

MN 

r 

Nov. 

1 .  1 9.36 

96 » 2 

Porto  Rico  Railways  . .  . 

...  fi 

MN 

r? 

Nov 

1.  1962 

36 

89 

Pnwer  Corporation  .  . .  • 

* 

JP 

fM, 

Dec 

1.  19.57 

Quebec  Power  . 

. ,  .  fi 

TP 

r-N'l 

Per. 

1.  1968 

in.3t^ 

10S% 

Shawinigan  Wat.  ft  Pwr . 

...  6 

FA 

r 

Feb 

1.  19.37 

94’.. 

96% 

Shawinigan  Wat.  ft’  Pwr  ...  ... 

.  4% 

AO 

f'NT 

Oct 

1, 1987 

lOt 

10.3 

Shawinigan  W'ater  A  Pwr  .... 

.  .  fi 

FA 

r  N't. 

Feb. 

1  1970 

f  03 

105 

Southern  (’anada  Power  .... 

...  .6 

AO 

rvi. 

Of't 

1.  19.55 

7l*% 

T%ifed  Serurities  Corn 

...  7  * 

MN 

f'Nl. 

fifav 

1. 19S2 

10,5(2 

1071  , 

W’ost  Kootenav  Power 

I'NT 

fifar 

1.  1956 

!0|'.2 

!06(  } 

Western  Pwt.  Co  of  Can  .  . 

’  ^  .5 

.IT 

rvi 

fulv 

I.  1949 

BAILWAY  AND  NAVIGATION  BOND? 


4  00 

.33  on  Canada  Steamships  . 

1  no  *  ('anada  Steamships  .  .  . 

3  .70  Canadian  Par.  Railway  , 

22  ^0  Canadian  Par,  Railway 

i  (  an.  Nat  Rlv.  'Dom.  Guar.l 
■  (  an.  Nat  Riy.  (Dom.  Guar  \ 
:  (  an.  Nat.  R|v  (Dom.  Guar.^ 

1  French  Nat  Mail  SS 


FAIS 

ft. 

Aug. 

IV 

1943 

AP 

(*NL 

Drt 

1. 

1941 

•to 

42 

4*< 

TPIS 

r 

Per 

Ifi, 

n4  4 

9S% 

9; 

MSJS 

n 

Mar. 

15. 

1942 

ln6^, 

103 

4% 

MS 

CKT 

Sept 

1. 

1951 

111% 

It? 

4% 

I  PIT 

(  NL 

June 

L5, 

I95> 

114 

115 

f5 

TT 

(  NI. 

July 

1. 

1969 

1  It 

M’a 

INDUSTRIAL  BONDS 


fiOc  \aV  •’.•.r 

.3  7.7  3  .70  :t  r.n 

1  70  I  .*.o  1  .,0 


3  00  3  00  3  00  3  no 

73%  XI 


Vancouver  Stock  Exchange 

I'or  week  endrrl  June  I2(h 

Bv  ('ourtesy  Montreal  Stock  Exchange 


:%'•  .  A.  P.  l^•ns 
I  .Amal.  Dil 
7'';  •  B.  F.  Nickel 
.  Beaver  Silver 
Big  Mis-s 

32  (lO  Bridge  K  C«*ns 
( A  K  ( ‘»*rp 
('(*ast  Brew 
XOy  ( 'row  <  Nest  (Jil 
I  icpionia  M(n«'s 
•  •  ,  I'airview  4m.  (tohj 


23 

2.3 

20 

*  Federal  Gold 

08 1 

47*4 

49*1 

4(D  4 

19  % 

3143 

2 

li"4 

42  *  V 

.81  .7.5 

Frf'ehold  Oil 

06* 

41 

14 

43 

13*  . 

200 

41 

41 

$1  tr, 

i  (ieorge  Enter 

26 

t 

1 

3 

(folrondii  Lead  .  .  . 

27 

00 

1  OS 

1  ()b 

1  , 00 

170 

[  >(0 

I  00 

(Jf)ld  Belt  . .  . . 

29 

5 

1% 

4 

4% 

3.5 

x% 

4 

1  Mcdlev  Amal 

2?. 

37 

36 

10 

.3!H..' 

$2  bO 

'  Home  Gold  . .  . . 

07 

Noble  Five  .  . . 
Pacaita  Oils 
Pen*l  (>reillc  ,  ,  , 
Pilot  (iold 
Porter  Idaho 
Ranchmens  Oil 
SaMy  Mines  .  . 
Silversmith  .  . 
Taylor  Bridge 
\  analta 
\  idette 

Waverly  'I'angier 
Wrv  side  Cons 
4  mir  (iirl 
Island  Mount  .  . 


*l>atllew  Lciifl  4|iirliee  Mamiriirlurew 


Investment  Trusts 

(■•»miiih*d  h\  .fenk'!.  (Jw'vune  A'  (  *■» 
R'd 

*  Vifc'r  < 'oniposite  Shares  3  86 

’Brihsl*  ’I’.vpe  Investors  27 

I  utida»neiii«l  Triisi  Shares  .4"  4  / 

lb*.  B'  i-i 

I  nited  Gold  Equities  of  ('an  2  12 
‘Superv  t.s«  d  Shares  I  33 

( 'an.  Nmerrcan  TriJ-vt  2’-/ 

Fan  1  nte»'naliona!  Trust  1%. 

*|Mv.  Trii.'^t  Series  '■B"  V  ^ 


*1  odeppniienci*  T'Usi 

Income  Shares 
'Lni’ioH  Fixed 
M  nited  Insurance  Trust 
"Cni’‘‘d  N  N'  Bank  Trtis! 
‘Cnited  Dil  Trual 
IMstrlliiilors*  (;roiip  Ine. 

Nor.  4mer  Trust  Shares  13.73 
Do.,  1077 
Di*  .  10.76 
Do..  1‘I7X 

•t'umulative  'rru.st  Shares 

Aiiierleati  llppostlor  Torp. 

'New  Corp  Trust  Shares  .4cc 

•  I  >(*.,  1  Usirib 

♦l  ive  7  ear  Fixed  'I’nist  Share® 
“1  )ld  ( '«*rporate  'I’ruat  .Shares. 

CaUlti  RiilltM'k 
(  anadian  Investment  Fund 
•C-S.  Elec  Light  A  Row.  A". 

•  lb*.  B* 

•  1  lo  .  X'oting 

‘Nati"n  \4  jde  Securities  B". 

•  1  b*  .  \  oting 

"I  S.  Fiirwls. 


19  ;i;p  .Ahitthi  Rnwer  A  Paper  .  6 

Ofi  U  03  ^''adia  Sugar  Refining  .  * 

Mkt"  Mkt  Alberta  Pacific  (7raiu  fi 

Mkt  Mkc  American  Sales  Brsik  .  ..  .  fi 

00  00  jOt  00  fimee  Hn'den  Tire  .  * 

20  00  Atlantic  Sugar  Refin  .......  6 

00  ABantic  Sugar  Ref.  Debs  .  6 

2  .70  3  .70  Booth  Buildings  Ottawa^  .  fi' 

g  SjO  '  Rrandram-Henrierson  . .  fi 

British  American  Oil .  .  ,  .  fi 

137  00  !'  aigary  Brewing  ,  .  . .  fi 

,8  nn  ,st  on  .  .  * 

71  OO  7.7  no  '  (’anada  ( ement  ......  .  fi  • 

;tn  no  n,  nn  '  an»rt»  ran.>r  .  J 

13  .Ml  16  ofi  ^  anadian  (  annera  . .  .  6 

-,0  (’anadian  Conper  Ref  fi 

f>0  00  102  00  *  anadian  Cottons  .  ........  fi 

00  (%nadian  Vickers  . .  3 

.36  no  33  no  (/*n»olidaled  Tnv  .  41 

3  7.7  4  .'.0  I  *  onsolidatcd  Pape®  fi*- 

‘  Consolidated  Preas  ... 

TO  00  77  00  Consumers  Glass  .  7 

joo  00  ,  Cosmos  Imperial  Mills  ..  fi’ 

6  .70  fi  on  !  Dominion  Fanner®  .  ...  fi 

00  ,  Ibiminlon  Foal  . .  6 

inn  nil  ,  nn  I'l’minion  Rn,itv  .  S' 

340  nn  2;,,  „n>  '’■'minmn  So  forn  .  .  .  « 

13  Ou  '’0  00  Dominion  Steel  A*  (  oal  o 

on  r-  i  '''’"'inion  Tar  Thom  .  « 

II  nn  n  nn  '  '"minim.  Toifilr  4i. 

140  00  37.7  00  'tonnaenn*  Paper  -M.’ 

JIY  00  I  Eaton  T  .  Realty  .  .  6 

•in  nn  :tt;  nn  :  ymmi,  I’layor,  .  « 

7  nn  in  on  y f-'-'""  .  « 

Genera!  St»el  Wares  . .  fi 

(treat  Lake®  Paper  . .  6 

Hamilton  Cottons  7'- 

l<t«  Harris  .Abattoir  ,  .  fi 

Holt  Renfrew  ....  ....  fi '  -j 

le  A'  (  o  Inter.  P.  A*  P  of  Newfld .  5 

R'd  Ask.  i  Kingston  Elevator  Co  ...  6 

•3  86  .3  04  I  l.ake  A  Hail  Warehouse  .  .  fi 

27  37  !  l  ake  St.  John  Pwr.  A  Paper  . .  ,  .  fiLj 

1 '  /  4*4  Linton  .Apartments .  fi 

4  '.i  41;,  I,ownp.v,  W  M.  Co  . .  fi 

2  12  2  38  '  4faple  T,eaf  Milling  . 

1  33  I  If*  ^  Afassey-Harris  . t  ..  7 

2’-/  ‘2'ii  McFoll  h'rontenar  Oil  . .  8 

1%'  Metropolitan  Building  .  ...  7 

V'%  ^  ~  ’  1  Montreal  (*oke  vA'  Mfg  . .  *6% 

3  2’»  3  67  Montreal  ('oftons . .  fi 

4  u  6* n  ■  Penman’s  T.td .  .  *«% 

8  "7  U  7.S  1  Price  Bros  .  fi 

6%  i  Provincial  Paper  -6% 

2  2d  2  28  '  Queens  Hotel  .  . .  8 

1  *31  1  34  I  Reliance  (Jrain  .  fi 

2'’(!  2%  j  Rinrdon  Pulp  . .  fi 

1%  l^M  Holland  Paper  . 

2^4  3  j  Simpson’s  Ltd  .  fi 

4  F.  4 '4  I  Smith,  Howard  -6% 

Steel  of  Canada  .  fi 

2  04  2  03  Toronto  Carpet  .  fi 

2  43  2  47  I  nited  Amusement  .  fi 

2  40  2  44  1  ('nited  Gas  &  Fuel  . 6% 

2  44  2  48  !  I'nited  Grain  Growers  .  ** 

4  06  4  16  j  Wabaixso  < 'otton  .  .7 

Western  (Jrain  6 

2  43  2  47  I  Windsor  Hotel  fi*j 

Z  43  2  47  W(>ods  Manufacturing  .  8 

8^4  Welt  hausen  Hat  .  ,7 

2  l*t  2  24  c  ('anada.  N — New  A'ork  \r- ■\ 
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Unlisted  Mines 


I'urnielicd  by  Kirkharn.  Sranlon  A'  (' 
Toronto 

Bid 


7'  i  {  Koot.  Belle 

I  Mak  Siccar  Gold 
I  Mar  Jon  Oil 
7*  McLe*»d  Oil 
.  Aleridian 
.  .  1  Mcrcurv  Oil 
.  I  Merland  Oil 
j  Minto  Gold 
7''’k  I  Model  Oil 

*•  /  NuN'ia  .  . 


28  (Jiiohor.  I'lnrn  ihc  s  t  u  ndpoiit  t  iT  Asmi  (Jnhl  .Mines 

21  the  Kl«*>iM  value  of  proflud.'*.  Ihe  le.\  .Adauac 

07%  I'ili'  Ktu'Vip  hOHded  the  Ij.**!  •»!'  i^uehtu'  ;  .Arnttjcld  (iold 

Drovinct*  nuiniifurtui  e;*  in  !!F>.'^  with  1  -Arntheld  Svndicate 
an  outpiii  v  alued  at  5  M ‘hS  1  2.f(3 1 .  hs  j 
‘s'*  ««ain.s!  *1.31.178.118  in  19:12.  Dihei  1  •• 

Ji*  impoi  lHiil  proiip.-  wor.'  i  B'.usmim 

oqi,  will,  i.n  .Milpw,  ..f  SIL'II  T,-;  -  BiHRoml  KIrklanH 

‘  469*  vvnofi  and  pupei  prinhuto.  ?  1 0.1.  •  |  ( 

pj  761.213  and  animal  pt  f>d u*  t $60. 78*.-  •  Canadian  Pandora 

.13%  60‘.V  Ml  manufactin  »*d  pt  odurt  ?  1  rx®ey  Cr»nta'*t 

;m.ado  up  H  ttUal  <»f  *653. I  Central  Porcupine  . 


;’.2.  Olliei-  j 
Ve*rota  hlr  ' 
f  31  2.3.713  -  ' 


I  97  j  Cons.  (  '  f '.  Free 
72  ( 'ons  C  '  1  *  Pool 

3  27  I  Columsr  n 
1  20  Chromuni  Mining  A  S. 
I>unloi> 

El  Bonanr.a 

F'ori y  F»>ur  .... 

Franklin  (Iold  .  .  . . 
I  (iarnvt  Long  l,ac 
I.tri  KaK'" 

Goldside  Mining 
Ask  Great  Bear  Lake  Mine® 
23  i 

20  i  Glenora  .... 

9.7  I  (ireenlaw  ..... 

I  jq  ,  Hardrock  . 

02 ’  2  i  Hficdrock  Hnifs . 

gq  ^  ■  Hislop  Gold  Free  ... 

0*2  %  ‘Godson  Patricia 
JO  *  ;  Johnson  Nipigon 
0r7  i  Jellicoe 

J]?’-'  Kirkland  (iold  Bolt  .  . , 

13%  i  •  • 

27  j  Lamaque . 


.32  I  f<a  Palme  . 

73  J  Long  Lac  Lagoon  .  . 

93  j  Macl^eod  r*ockshutt 

6(1  1  Magnet  l.ake 

O'J  I  Matachewan  (’anadian. 

18  *  McCarthy  AA'ebb  . 

.*  Ob  ;  Mosher  . 

37  •  Norl»i  Shores  . . . . 

02' 2  I  Oklend  . 

33  j  O'Leary 

10  I  Rice  Lake . 

63  ■  Sakoosi*  . 

ox  Shawkey  . , 

1 1  Silverado  Gowganda  . , 

08  '  Smelter  Gold  .  . 

■tO  !  Sturgeon  River  Gold  . . 

j  Straw  l.ake  Beach  .  . . . 

22  '  Bear  . 

»(3 %  ;  3'hompaon  Cadillae  ... 

07  '  Wells  liOng  Lac  . 

03%:  I  W'endigo  . 

08 V*..  i  W'lngold  . 

1  90  I  Voung  Davidson  . 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  14.  1935 


BEHER  TREND  IN 
SELECTIVE  MART 
FOR  PAST  WEEK 

Steel  of  Canada  and  National 
Bi*eweries  at  New  Hij?h 
Marks 


OXK  Of  the  jitork  market  feature? 

of  the  pa.’t  week  was  the  re-  , 
rnvery  in  the  publir  utility  croup.* 
I  especially  in  Southern  Canada  Pow- 1 


TIP  TOP  TAILORS 
DECLARE  INITIAL 
COMMON  DIVIDEND 


V-™.. .  ...  ITID  TAD  T  A  II  ADC  rvrHAx.!  Mr.AmrR 

hfnnrd  in  thp  lUf  lAlLUIVd  j  a  ^  T.  SlurrorU  nr  .Montreal  war, 

nPUfU  tfl  #//t  !  to-day  elected  a  nienibei  nf  <  an 

AC/'I  A  D  li  IKIITIAI  Indian  Coinniiidit  \  Kychalise.  Inc. 

Board  Room  _  UtlLAKt  iWlllAL 

- i  COMMON  DIVIDEND 

f  the  stork  market  features  ^  .  ^r^.  stnrroek  li.as  been  ennneeted 

the  pa.’t  week  was  the  ee- ,  ,  .  OK  =i’'d  and  silver  niininu  in  the 

a  the  ptiblie  utility  croup.  cl^  Wli  a/i  si  |  f'''er  F'a.st.  where  be  ,s)ieni  ,a  nuniber 

.  u  j  r,  «  Share  Will  be  Made  of  rears 

in  Southern  (  anada  Pow- 1  I  1  o  J  _ 

iiebee  Power,  both  of  whirh  July  ^no 


I  Par  F'a.st.  where  he  spent  ,a  ntiniber 
of  years 


IVlark9  er  and  Quebec  Power,  both  of  which  JUiy 

-  -  'have  been  more  serioiislv  affected  - 

BOND  ISSUES  STRONGER  niarket'vise  by  political  developments  .  EARNINGS  ARE  AHEAD 

_ _ _ _  In  Quebec  durinc  the  past  few!  -  j 

Bell  Telenhone  Reirister*  6  Point  tnonths.  Shawinican.  .\|ontreal  Pow-  ^  Toronto  Bureau  The  Financial  Time* 
r-  •  J  Telephone  also  partiei-‘  Toronto.  Activity  in  Tip  Top 

^in  and  Advan^  Tailors,  Ltd.,  common  stork  reflects 

Points  Distilleries  borne-  ■I'he  huyinp  of  the  power  stocks  is  dividend  action  hy  the  hoard  of  di- 
what  Stronger  cenerally  attributed  in  the  iMonlrea I  , rectors,  who  have  declared  an  inter- 

- -  financial  community  to  the  brincinc  im  dividend  of  25  cents  per  snare  on 

In  the  iuducirtal  seetion  of  the  into  the  Provinrial  Cabinet  of  the  the  eommon  stork.  i>a>ahle  .Uil\  2.  | 

Canadian  fiork  market.?  durinc  tlie  Hon.  T  D.  Bouchard,  leadinc  ficure  to  shaieliolders  of  record  .lime  1.5, 

w-opk  ended  .lime  12.  .Tleetne  buy-  in  the  public  owner.ship  movement  ex  dividend  .lime  111.  This  is  the  first 


FREIMAN  TURNS  A 
SMALL  LOSS  INTO 
MODERATE  PROFIT 

Net  of  $19,069  Compares  With 
$191  Deficit  In  Previous  i 
Y  car  ! 


DIVIDEND  NOTICES,  ETC,  |  DfVIDEND  NOTICJilS.  ETC 

iMccaurmamNaceit !  Dominion  Gj^¥iiipany 

COMPANV/2^  LIMITSO  LOlITEn. 


I  EARNINGS  ARE  AHEAD 

Toronto  Bureau  The  Financial  Time* 

‘  Toronto.  Activity  in  Tip  Top 
Tailors.  Ltd.,  common  stock  reflects 


LITTLE  CHANGE  IN  ■ 

UlIIip  Af?  I  |CTIAIF*C  '■'f"’'■at1nk;  central  (lepaiTineniar 
YnLUL  Ul  Llullnuu  Ottawa  and  I’einbrokP.  I 

show.',  mercaseri  cros.s  profit  on  i 
-  -  sale.s  for  the  yetir  ended  I'ebniary 

Total  For  Montreal  Elxchange  ip-.s.  which  i.s  larpelv  offset  hy 
Wa,'  $6,502,436,197  as  at  inripa.'Cd  f'\p'’nsps.  .Net  profit  avail- 
Mav  “list  fit' ttlrrids  wa.s  Sl't.iitit)  as  : 

'  ‘  !  etini  pair'd  with  Ios.s  of  S|!'|  in  the;' 

_.  ,  ,  «  .  I  j  precptl'iic  'Car.  Recular  di'idends: 

K-Iir  -n  'h"  .'n.k  ,  p;,„t ' 


Wa-  $<>,502,436,197  a,  at 
May  31. St 

tntal  rahlP  nf  sfork?  and 


Prefmrrprt  Pisirlenrl  No  .*JD 

NOIK  f  |s  HI  HE.BV  i'J\  r  V 
A  dn-iHpr»H  nl  $1  >')  per 
phaip.  b*inK  aI  tK**  ral*  nt  B  p^i 
p*»»  .ininiin.  Kei*,  hrt'n  d^rl  irAtl 
r'n  lh#»  h  pp|  ('^nt  <' UnUI  I A I » 

PrelFTTArl  .Slock  o(  M.(.  r>|l  |  roH 
♦  <1i1  ('otiipAin'.  l.'rnU^H.  tor 

the  0»irti'i»i  c'ltHnnj  lun*  |0I» 

PAv  aItIa  Itih  I  ».  1 '•!  I S .  l.>  whesr** 

<»l  irroiH  hI  tlie*  <  lri;»e  ol 
ht>Mn<*;,s  f>n  lune  2^. 

Bv  (>rHr*r  of  llie  HntiiH. 

FRED  HUNT. 

.SACfAfArV. 


I  ivoTiri;  OF  oTTrni  TDS 

I  Nbtic®  is  hereb>-  Eiten  that  a  divi¬ 
dend  of  one  art'  ih-"'’-T!sr*Pi.t  per 
.cent.  (1'4''ri  bar,  been  declared  on 
tho  FREFBRnED  PTiP  K  of  the 
Compan.'  for  'hv  '(iiiirter  ending  the 
I  ijOih  day  of  .tnnr,  ipri.:,. 

'  Notic  i.,  al.vii  iioreby  r.ivrn  that  a 
dividend  of  one  and  on^  hiiarter 
per  cent  ilU''-*  ba.s  bc'n  lieclared 
on  the  COM.MON  STO'  K  "?  the  Com- 
I'.inv  for  i|ie  qiiaii‘'r  cniluip  lie  r/tth 
na>  of  .fuiip. 


inc  ha.s  been  in  evidence,  with  the  in  the  province.  It  is  apparently  | common  diMdend  to  be  paid  h>  the  F>onds  traded  on  the  Monire..!  St'ick  amotmted 


ceneral  list  hetne  stead,'  t<)  slichtly  fell  that  the  appointment  of  xtr.  eompany  since  its  inception  in  1P2R.  '  Esehance  and  the  Montreal  tiirl'  ;,f|p,  pa'tnc  preferred  dt'i- 

hieher  .'5ome  new  hizh  marks  Bouchard  to  a  Cabinet  post  clears  The  recnl.ar  dividend  of  1X4''^  was!  Market  amounted  to  ^b.5'''2.t.5tl,in:  ,  transferrinc  tric.tiST  to 

were  rprnrtled  dunnz  the  period  tin-  the  air  to  some  extent  in  ihe  power  ^i^f,  declared  on  the  preferred,  pay-  ss  at  Ma.'  el.  a.«  azain,''i  •Xi!..5f'2."4S.-  I  re.^erves  ledut  ed  .siirphia  to  $7Pl.-i 
der  review-,  the  most  prominent  of.  situation  in  Quehee,  the  a.s,6umption  ,iiily  2,  to  shareholders  of  ree- 1  edT  at  the  end  of  April,  a  net  in-  ‘  ! 

these  heinc  Steel  of  Canada.  Paze-lheinp  that,  with  the  stotii  upholder  ,,|fi  i,„,p  |.^  e\-dtvidend  .June  13  erea!,e  of  .'tST.SW.  I’rofit  and  loss  aeioimt  fistircf 


'  The  tibo'e  lil'jiirnd.  are  payable 
j  op  Tuetidav.  tlip  2nil  <la'  of  .tiil' 

BRITISH  AMERICAN  OIL  ;,;;:e^!y'S;uli:;r ^u.r:^r\i:v 

i  !'''!<  'I'C'  illlie.  Idll.'i. 


COMPANY  II;] 


LIMIT  CO  '  By  Order  of  Ihe  Botird. 

mervyn  oi  tbr. 

Secretary. 


Hersev.  Moore  Corporation  and  Tip  t  of  public  ownership  in  the  covein-  Karnincs  of  the  company  thus  far.  The  slight  chance  in  a.scrccaie  ,-f,niparp  n.s  follows.  ■ 

Top  Tailors.  National  Brew  eries,  ment.  he  and  his  more  t'onservatix  e  jp,,  vear  have  been  rnnnine  slichilv  yaliies  refleei.s  the  irrecnlar  market  '  ’  nt5 

on  aezre-ssive  buyinc.  e.siahlisbed  a  eolleacnes  in  the  (  ahinei  may  ha' e  ^ppad  of  Itl-.J  when  the  companv  trend  in  XIa.'  .  XIontreal  Stork  K\-  po-'b'  "n  ,«4|es  $Rn4.>7S 

new-  hicb  lexel  since  the  common  found  common  ground  on  the  p'.'wer  IP  p^nis  per  share  on  com-  ‘'^ance  vahtes  .^bow  a  drop  of  .fu’ix,.  '  tpconw  ,  .  .  I4cai: 


stock  was  split  1  for  1  at  the  beam- 1  siiuaiion. 
nine  of  1030.  I 

Chartered  bank  .sioik.-,  "inch,  as 
a  ereup.  have  been  the  "enk  siiot 
on  the  list  of  late.  .iisi,;:i' ni  .t  much  BorJi  sa 
better  price  trend  and  aains  w  ere  X\  e.st^m. 
rreminent  ihrouchoii'  he  zroiip  .A  .veai  ha't 


1-  j  situation.  mon.  after  providinc  for  me  ~'''r  bns.362.  chiefly  attriluiiablr  to  the 

!  If  af.  *  ili'idend  on  the  preferred  fn  1d.34.  decline  in  Go'crnmeni  bonds.  Other  lxr*n«e'>  .  .  • 

Roortre  Weston  preferred  arfenr.«  of  lA.Or  were  paid  Rropps  with  the  exception  of  Ihe  j 

Bom  sales  and  earnincs  of  Geo^ze  -tf  '  ^i^nks  rez.siered  minor  increase.s  |o,he-  tneoe^e  . 

-H  We.sum  Ltd.  so  far  in  the  fiscal  «ark  in  1f>3n  the  company  earned  ,  total  valne  of  '  dbh  1 

A  wear  have  been  higher  than  in  1P.1I.  ns  much  as  S4,nn  per  share  on  the  i,,,.  p,„H.oH, 

it  is  stated  officiallv.  Jt  was  .said  while  earnincs  in  ptt.n  ;  bPh.l h..  despite  a  considerahle  drop 


t-iN'iLiii-ix  ...  .  -  J  .  ,f  ic  ctnfckH  nffiriBllv  Tt  wa^  ^ain  wuuo  farnmffR  in  i-m.u  ■••••■.if-. 

Ilt^r  ";^;:rhr";Sp;ovement  had  :»uaal,^  Sl.n  on  common,  a,  that 


♦v.A  rtii  tiN.L  \wIh1p  Hisfil-  Mipi  fiinhor  improvement  nao  .m.ji  mnimnn.  -^t  rnnr  -  .  t. 

amenE  th#>  i  -  h  -Upt-  liren  evneripnrod  in  all  three  ronn-  however,  net  rurrent  as;.cefs  ^  fnliowmu  t-Tldr  cupb  thf" 

^rv  shares  were  in  which  the  rompkny  oper-  harelv  exceeded  the  ll.thh'.opa,  which  values  of  It.sttnz.s  on  the  Montreal 

peu  er  and  ”  ’  ’  '  “  1  ties  1  anada  Great  Britain  and  ihe  compan'  must  ha' e  before  pa  vine  market  as  at  the  end  01  xta;'  to- 

’^Tn“the"mtrHt.'-d'Jevtt:.n  t  on.solt-  'the  Cn.teri  Slates  The  betterment  'n  eommon  dividend  XXorktnz  cap,  zeilmr  'vitb  comparmon  fo 
.ismd  Leltcr.s  lost  I',  po,nt.=  .  "  hie  in  Great  Hnta.n  ha-  been  greater  ta!"  as  at  o,  under  this  tnark  -n  n32  ' shock  PTcbanc-e- 
fwrerpatmnal  %.<  kd  "a.,  practteall'  tn  pecenta--.-  titan  in  rl.e  other  ,er.,and  IT,...  f"''  '^e  /bd  of  n..< 

iinrhanred  ford  X"  siHgcd  a  brisk  ri'one.s  amounted  to  ,L..d.1  ,  MavXt.  XpHi  so. 

..  . . 

incftcs  T»hilp  Rra/nian  frarMon  lost  mpi  m«*Mi  of  »iy  r»m«itanomc  rhp  omi  an  ran  uril  .  in.niT.rjR  407.i4a.ir;j 


in  minins  si/n-ks  ncfirj*  .  .  . 

i  bo  follow  ittz  table  cu  es  the  ,  Pr-v  «urplu« 
values  of  Ii.stinzs  on  the  Xtnntreai  ,  Inc  t.*  .h, 

market  as  at  the  end  oi  xta;,  to-.j,,,  ip,^, . 

setber  'vitb  comptin'son  for  the  pre  ! 

'ions  month:  _ _ 

.Montreal  .sifoek  ETcbance:  ^ 

Montreal  Sinck  K.chansTr  1  ,,,  ,  , 

Mavxi.  xpriiao.  ,  Working  capi 


losses,  while  Rrartlian  Traction  lost  p,„.,p,|  rim  oioijt  of  .kfh4.:;nd.  sn  'bmsi 
fl  fraettopal  amount  t  anadian  Pa-  jnt'iea.se  froti,  .s2''2.o.5i  ,r  I!''I3  and  ^  b* 
rifle  came  out  sitcbtly  hicber.  fee.ru  *121. '''.'s  m  i''32,  after  all  char-  ■' 

Bell  Telephone,  in  the  power  and  j^nr)  heio'c  'itvidend'  '  .on.solt-  ^hari 
iitilOv  coup,  was  a  strong  spo*.  ea’  ii' 'I  siirphi.s  forward  afjer 

selling  tip  n  points,  while  tnion  Gas  3,^  v,;,a  ti,-.i.3n«  .it  the  end  Market  For  Silver  Futures 

in  hea"'  trading,  consondafcd  its  p:;i  eompa'ed  with  sntih.d.il  for  j,,  ,  I  I  •  T  J’ 

position  bv  a  .small  amount,  t'anada  for  10.32  xxorkinz  rilgner  In  Lighter  1  raciir 

Vortbpen  was  up  O'pr  a  point,  and  orid  of  lo’.t  was  *1,- 

the  .Southern  (  anada  Power_^  issues  p,-  ,,,,31  .-,,r,.(,nt,  as.sets  of  Tr.Tdm£:  in  silver  futures  on  t1 

also  featured  w'iib  gams  or  .-x  r  r  beginning  of  th*  rann 

th=  oommon  and  5  for  the  preferred  i;,-,  ,.3^  ,.33^  ^ 

Montreal  Fewer  and  rower  rorpora-  •  •  '  ^  ^  ^  ^ 

Fen  each  gained  hic  frartions.  while  '  " 

Shaw-inigan  "ag-  up  slightiv  on  com  fharles  Gnnl  k  To.  ^r. 

parati'ch  he3\>  tiirpo'cr.  Beau-  F.vtension  of  the  distribution  of  ^"^'1 
harnois  shaded  a  fraetion  Tnierna-  prodtiets  inin  the  Ontario  field. '* 

tional  rower  preferred  eame  oi]t  off  annoutirfid  by  Alex.  Xle.A  Xlur  ''t'.- 

2  poin'-.  and  ro'ver  t'orp.  preferred  phy.  president  of  Charles  Gurd  a-  ^ 

was  off  11,  t  o..  I,td  in  a  circular  letter  to  ri.j,,  , 


Working  capital  was  redueed  toj 
SdSC.SdS  from  ?Lt*5S.iTiL  due  chiefly 
to  lncieai,e  in  •urrrni  liabilities  I 


afford  the  $30,000  nrce.ssar''  to  pav  n«nkj 
an  intermt  dividend  ef  2-5  cents  per  h-nd. 

share.  Mentrca, 


'^ittirT'*  'iiemTais  'pt^.uadM  'b  inciea.se  in  current  liabilities 

mk?  .  2^^. **49.000  Tbf*  ba !i k  loan  »»f  sbons  f 

>vt  :tJS.0uO.  ubi)**  Jirrount^!  |*»a>  ■ 

Mentrcal  (  nrh  Market:  '  »h1e  are  lip  to  $1.54..5S7  from  $12.5. lO't 


nrconnt  fiEiirr?*  ^oti(  i  i*.  timt  ih^ 

ular  HiviH^nd  nf  I  went'’  (^nts  n»*»  Ma.'. 

tOM  l)A«  hp(>ii  fiGtLir«*('i  nn  tli«*  isviica  Vo 

$R0 4  » 7  4  .  \  -1  Im#*  c  api i-i I  toi-  k  nf  t  lit»  '  v  _ _ _ _  _  _ _ 

14  2,912  ■Ar'cnprl  riiHint:  Innf*  «  TJNDBR  THK  MANAGED 

\0\%  t  h#*  rehov'o  flix  Iflfprl  IS  n,4V.4l)Ie  iti  [  po^TcR  rORPORATTO.N  <1 

»047  400  »g41.^9l  M  AMAdiAM  tunHs.  Inly  JnH.  In  sheitf*  I  • —  ~  ^ 

0^7  |ftO  R4I.7A2  ihnlH#’ts  n|  r#»rotH  .it  t  !»#•  ilnsr  of  hiisMir-,;:  I 

%  10  30  1  X.$  I9|  I  F'nok'?  Aviil  Mfit  Itr  i  loscH.  '  ”  '  "  !  Canada  Northern  I 

^ 'f'  . j  hiisrr  "..iTHMi  II., Ihe-  „,ii  p,r.„„i  ,  j  Corporation,  LimI 

-  - - •  Vt*.  ,M  tr*  lli*»  Ixox  ,4l  n  ink  I  -  .  ^  r»-  ^  J  o 

(  n.nra  Xll  mi|ef  l  snsric  lo,r,ntc.  r,r  It,..  |  Crefcrrerf  D.ewienrf  Xt 

'  ’.♦'AO  I  Ron  a1  RrAnk  r»i  I  .m.irl  t  rr,»l.  nt|,.hor.  i  ^TOTICR  hcrfhv  g'Vf 

- .  -  on  rxi  fiMri  lull  2nfl.  I''!'*.  j  )N  Dividencl  of  1  \ '7  beji 

''  --hetlld  h.  rlrnrl,  ,.„r|r,-,„eH  U-  t^t'  of  7 p- 1  gtmUtn  •  t 

an  «,.1  n6:,/»4  Ur„rr,  Sl,.,rr  "  I  ;  c*«"In* 

.1»J  J  J  .y  I  I  I  i  f?rr?H  of  CANAXU 

h«S7l  ...  lie,  di  idrnd.  .  .,niiet  K..  ,-l  and  ,  tHERN  PO'VBF  CORPOT 

■  4  son  psid  until  .cupon  V„„,yr  I  LIMITED  for  rjir  q'3»rtr! 

J.  _  -nlrd  to  thr  Wnnk  S|nl  -  re,,,,.-,,  |  193.',  PSyabli-  .h 

*791  "0  inniSM  ''uo'U-r  n  U-.,  In  1 9,15.  to  .hat  -  holders  of  rr  CO 

oia  t-t-riiftc rTi*-c,  ,t  ,.1  i,Af.»«v,iix  ir-*  I  cios^  of  busines!!  op  Junr  29 

„ru..  e  nr„  -uppiv  Ot  Hp  'HcH  ,  n„  •  Bv  ord-t  of  thf  BoaH 

I  p.xiis  Ihts  r,4n  Uet  rlmiA  hv  wrprJinc  ;  ,  _  tJAOtrfPIt  e. 

'Va?  rrdlirofi  tr>  tli#*  #*M  s|$4r#*  w.irrr»nt  ,.  Uirl*  t.iinn  j  ^  ^  MAbKKL,L.  O' 

89^  rJllP  cblPfl''  H'  I  #*;;i «.( A  r#*r{  mdil  »'■<  »f»A  j  Mav  26th.  1935 

I  ■  1.  1  •  a  i  f  ha  I  f  ataH  T  rust  rtiiH  I  \  at  tj'  m  (  nii\-  *  _ 


TJVDBR  THE  MANAGEMENT  OF 

POHTcR  r  OUPORAnON  of  CANAR^ 

I  Canada  Northern  Power  I 

i  Corporation,  Limited 

‘  f*rrfer*’»d  Otvtdffne/  No.  42 

Notice  herfhy  g'vf"  that  « 
Dividend  of  1^*7  'being  at  thf 
j  ratA  ‘■•f  per  annum'  has  been 
declared  nn  '‘""r  Cumulative  Pre  i 
i  f?rrAd  St^vIc  of  CANADA  NOR.  | 
i  THEPN  POWER  CORPORATION  I 
I  LIMITED  fo**  *h.r  qua»i:fr  enriing  j 
lun^  ^Oth.  1935-  pavabl'*  .luJy  I5th.  ! 

I  19.15.  to  sharehoidert  of  rfcoidi  at  th»  I 
I  closa  of  business  op  June  29Ui.  1935  I 
I  Bv  ord?r  of  rhf  BoaH.  i 

J  L  C  H  ASKELL.  Ci^cretar-/  I 

I  Montr**al.  Mav  26th.  1935  I 


Higher  In  Lighter  Trading 


T  Jr-t^od  stork? 
I.iptAfl  hnnd** 
LlS»«*H  TTiinA? 

1  nliptrd  minr^ 
T’rxlipletl  Ktork* 


wa.4  in  cash 


fharles  Gnnl  k  to. 
F.vtensinn  ef  the  distribution 


"’|eeent,  assets  ef  Trading  in  silver  futures  nn  the 
beginning  e.f  th®  fanadian  enmmodity  exchange  dnr 


ing  the  past  week  was  lighter  in 
volume  with  prices  somewhat  high 
er.  nurityg  the  six  dav  period  151 
contracts  w-ofc  dealt  in  as  compai 
|j  ed  with  1.57  in  ibe  preceding  five 


i.g.'a.tsi.'t.n  1.11a. tar, tio  Inventories  bu'e  been  dropped  to 
iti’s'tx"^^  tT^STs'seo  from  tso:.:’*!:  anti  recen 

inT[knn!ii’T  t i .'.t.a.'j.'a  ables  to  $Sh2.2l*'  from  $’2 1. 121 ,  w  bile 
3R9ii:i:!;>8S  cash  is  up  to  .$i;H.47h  from  .$12.33t> 
"ST'Mii  '19  s  I '•>  at' "T  "etfking  capital  po.sitiop  foIUiw-r..  a.7 
6 'nTiae  197  si.'njatisiaa-;  I  of  I'cbruarv  2; 

_  I  19}',  1911 

mm  m  An  .Current  6S-,Cl*.  41,719.40}  11. 77s. 94}  I 

ala^ri  17  m  wlc  t-irr-ni  linhiliiics  77 '.-07  710.796 


SLIGHT  INCREASE  . . . .  .  .  .  . . 

nnAl^PniPF  t  AAITC  I'lxed  assets  arp  .'arned  at  $1. 

BROKERAGE  LOANS 

- -  .$5Pli.On-0  from  $.521. 12-5  rrcfcrrcrl 

Montreal  Elxchange  Firm*  Bor-  t.s  dow-u  to  $ooo,:oii  from  ?'»2x, 


n  ?  4  k  i  ti  g  .V  (  fAe-t ,  W  A,.  I  In  rr>n  to 
A%*  sh»<r^  u';»trHot-.  vt’li  roiip»«n-i 
ni}rph**rAH  21  lo  40  inclll«l*’^  xxill  V»e» 
ICbtiAd  ihArAfrti  prrxmptly. 
fK^  Orrl-,  ..t  .hr  nth-irr?. 

r  p.ivvi; 

*>Ar  I  A  »  H  r*'. 

aifd  At  Irxrr'nl'**,  I’lnA  I  O  I '» 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 


P  .4  Oil  w-a.s  the  tndi'tdual  tea-  jharebolders.  on  the  occasion  of  the 
tur“  of  strength  m  the  oil  section,  pjgprp  anntver.sary  of  the  reorgan 
holding  Its  position  w-ell  for  a  .=mall  , nation  of  the  company  into  a  puh-  y 
gain,  w  htlp  '  anadian  nil  ad' arced  jj,;),  owned  r/irporation  In  thi-  4, 
1^2  points  Imperial  fil  I"--'  t’  connection  the  president  states  '■* 

small  amount,  while  International  .  ,  ...  ' 

small  am  uu  .  -  „  "  o  use  this  occasion  to  mfo-m  n 

«ure'’rte6M,PpT?i1gh.[v  and  Xlc-oll  that  we  have  just  eompirte.i  1. 

,  r  _  „ii  the  establishing  of  a  eonneeiion  t 

i-rr.ntenac^ainf^^a^.  ‘’’btonto  by  taking  b'-er  a  control- 

pteel  of  ranada.  in  the  steel  and  '^e  .^terlmg  Bever- 

construction  group,  "-as  an  outstand-  a.=e  ^bmpany  of  that  etty.  whtch  p 

me  performer,  selling  -o  a  new  high  "-'thin  a  yery  short  while  /ty 

level  for  a  gain  of  over  3  point.?  s'lmb  'ho  name  of  fharles  Gurd  * 
Dominion  Br'dge  wsa  also  a  feature.  Co.  lOntar-ot.  I/d  The  outlay  on 
of  -'trensrh  with  a  2  point  advance  nur  part  is  moderate  and  the  per- 


high  and  low  rRICE5 

Oft  22.  1934.  .hm#  12.  1935 

Afx  ilt-tKinsPrir* 

'fTth  ll'sl’  Lp’*'  Iun»  13 

7  *  ^n  S'  nn  72  '’5  At  7^  7r! 
-a  Rn  'linn  7  V29  7 '  5  5 


roxvine.*  Up  $81,563  in  Mav 
to  $18,324,732 


:  4  } '  V 
71 1, }  \' 

7-,  nn  «,  7'  -.n 
7'  in\ 

7h  nn  ..I  7-,  'n 


:-i,i  -»C.,  ',6  nn  71  (.nv  Acoording  to  the  mopthlv  report 

y  ,'2^3  .’2  "n  7  }'v  Montreal  Stock  Exchange 

I  '  s'n -.n  -''S'  fih'N'  collateral  borrow  inzs  of  member 

SI  y-  -I  7',  7-,nn«,  7', -.n  firms  totalled  $IS.32t.732  as  at  Xlay 

76  1(1  -.9  nn  7}  tn\  193.5.  Thl?  total  compares  "  tth 

h  ■  't  s  t,  ,0  7hnn„i  7-, 'n  ,$} 5  24,3.1  k''  at  the  cn,|  of  .April,  re 

X  Vom-n*!  presenting  an  increase  of  .$S1..5K3 

.  -  —  'nr  the  month, 

arkhill  Gold  Mine*  May  ,  current  lo'd  of  loans  at  $is.- 

r\  A.  Am  \r  i  J  A  ^oA  f'ompHrr-  wirh  .t|OKon.282 

Output  Valuod  at  $31,184  ,,  heg.nning  of  193,5,  and  a  high 

level  of  $29. 9.3.5. .511.5  for  l''3(.  ;i  level 
Farkhtll  Gold  .Xfines.  lamited.  re-  -ear  hed  at  the  end  of  Xlay 
rts  gross  recovery  fo-  the  month  Xlonthl'  loan  figtires  bark  to 


NATIONAL  DRUG 
INCOME  HIGHER 


at  $1  niVIDENO  NOTICr  ^ 

,  N  rli rj  i->f  f)}rfA  pat 

depiecia  .,„h  , 

tIO"  11  1*’  I  hrxrtti  r>{  e»nA  r|rilt.)r  pAr  '•!  Uja  pr<t*J  5 

prr'forrorl  *  up  ♦  spitfll  .'*•»»'«  k  •«!  tin  .  K.jnk.  i».is  bAm 

<■>111  H'l  ’N  H^rlrffAr)  .mH  tl.e*  v.iiMA  avjI!  U.*  pA'-^tbl-  ,>ii 

I  -4 1 1  A I  r  ur  -tJ-i  X  •  liA  -Ai'  onH  il-i '  ol  (ul  '•  I 

r,A\»  ha  r^hoIfjAfi.  r»t  rAx,.-»tH  ■'•ilurHa'* 

’hr  fitlA-tilji  »!.»'  of  Im”**  ntvb  -if  tvAAlx-a  |  J 

Gi  '**  •  !a>.:  k  .  I 

F"'  *‘*rcj*|  ,,t  ti,»  H'-’arH.  I 

■  I  TAG<.\n  r  5jMVTH. 

rucp  . . .  ,„l . 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDEND  No  2,? 

Notice  h  hnr-bv  Bi  x-en  that  fl  fil-ndetJd 
p'  Th'rty-«evn«  37c  p?r 

on  tft*  Claa?  ‘  A  Sh.%-e«  has  been  dednred 
fm  the  thff*  month?  ending  June  30th, 
1935.  pavabl^  on  Julv  t5th  1935  'less  5 ’> 
Dorntmew)  of  Canada  ta.t  in  the  case  of  non 
residents  of  Canada',  tn  shareholders  as  of 
renord  »t  th^  Hoe**  of  b*4S!ncs8  on  June 
79th.  1935  Cheques  wil!  be  matled  bv  the 
Montreal  Tnist  Company  Mont/eal 
Bv  Order  of  the  BospI 

ERNEST  KOOERb 

Vancouver  B.C  Secretary 

Tone  6th  1935 


end  of  April,  re  1  Toronto  Bure.u  Th.  Fmonciol  T-mo#  !  Wp^lpirn  LvAApfC  IJlIlifpfl 
ea'-e  of  .$S1  .5K3  '  Toronto  Naiioniil  Drug  it-  TtColCIli  UlULCId  IzIlllllCU 

'  bemical  Co.  nf  Canada  had  tin  oper  '  - - 

I  nf  loans  at  $1S-  ^'’hs  h'-s.*'  of  .$29  In  the  'ear  ended  |  NOTM'E  OK  nirillKyn. 

with  $l9k9n.282  f^huary  31.  1935.  despite  inipi'i'o  - 

193,3  ,ind  a  high  orient  m  trade  conditions  Income  a  rii'idend  of  one  and  three  qiiar- 
f'lr  1'|,3(  a  iP'xl  lU'estmenis  at  Xini.nTil  save  IbP.ic,"  pet  rent  on  the  rre. 

r,f  \fay  ’  '  company  net  income  of  $10|.911.  l-e  feretue  Stock  of  XXestein  Grocei-s 

figtires  bark  to  fixed  charges  a.s  compared  w  iib  Limited,  ha:  hern  declared  for  the 

when  thpv  were  """  preceding  'ear  After.  f|i,;,Mcr  ending  Iijno  :;nib.  193.5.  pay 

follow:  providing  for  bnd  debts  and  oiher  able  .liifi  i.Mh.  19,33.  to  :4ha rcholrl 

charges  loss  was  $2.5. ►>93  ,,f  rcconl  luiic  L’fuli,  193  5, 

.  V,49?i,H}  Assets  of  the  parent  companv  total  ,  Kv  ,.rdei  of  the  Board, 

'  $ 9 .tiR It . ( 3 2  of  w'hich  $9k.-,t1fi2  is  ciir-  |  j,  TJILLjV 

.  ii.'y '.t-s  •  ,  rent  rurrent  liabilities  total  $1,112.-:  '  p_’  jj.-- 

.  9, $3  Ica.vmg  a  defieieney  In  working  , 

.  capital  of  $1,57,92.3  Bank  advances  "  innipeg.  Ttjnc  .5th.  193,5. 

.  1;  sn}.};t  total  $700,990  and  amounts  diie  aub-  — — — 

.  li-ilui’i  ?!diar'-  companies  $2.51, S2<i  Rank  1 

.  1  Western  Grocers  Limited 

.  1}.RI7,;09  Fixed  assets  are  carried  at  $1,33.5.-!  - 

n  -96061  *'-■'•  of'bt  depreciai  mn,  fleseive  for  >0TM'K  Of  IHVIUFXU. 

.  H6n6'''i  tlepreeiation  in  the  last  fiscal  year,  x  di'ldepd  of  nfiv  cent--  <.50ci 

.  iint  oM  'vas  $1*1.507.  The  company  has  out  ppr  share  on  the  Common  Stock  r.r 

.  [ ;  139.213  shares  of  fit,^'-^  ftr.st  Liniiied  has  been 

,2  9,|';'t  f  '^forenre  -stock  of  £1  pai  value,  j  declared  payable  .Inly  131I1.  193.5,  |o 

.  it  iss!!}-,  13.039  preference  .shares  of  $1i50  par  aliareliohlers  of  record  .Itine  :;'itb. 

.  |6,|9,,}«}  value,  and  IS. 3.57  ortlinarx  sba re:'.  ,]  113.9. 

n.'liytln  Lamed  surplus  stands  at  $fi2.39S 

.  17.247.96",  - ; - - - - - '  \\  p  niI/E5'. 

.  ia.962.92s  I  The  Whittall  Can  Company,  president 

I6c,;“i  Limited  ,Wtnn,peg.  .mnc  3,b.  ,935. 


PArkhill  Gold  Minc«  May 

Output  Valued  at  $31,184 


Dominion  Sfeel  *  •''-'a'  along  -sonnel  of  our  assoeiaie.s  is  rongen.  '  ports  gross  recovery  for  the  month  Xlonthl. '  loan  figure 

"-ith  Building  Prnduels.  advanced  lal.  We  fee]  confident  in  refer-  of  Xfay.  $31.1S1  .in  a  statement  re-  o.-tober  3.  1-9.3L  when 

slightl'-  xvhlle  G'psum  eased  off  a  ring  to  them  as  agzres.sivp,  honor,  ceived  by  the  .XTontmal  Curb  Marke*  firpt  made  public,  follow 

fraction  r.mada  (  ement.  Pnited  able  and  of  sound  common  sense  this  week  -om. 

Steel,  .\Iassey-Harri,s  and  fJeneral  and  enterprise.  In  the  eleht  months  ended  Xlay  Orir,6.,  1  . 

gtpel  Wares  held  unehanged  (  an  "XV'e  are  not  loc-k-rg  for  miraru-  i"'*tt  I2.1R0  ton.s  were  milled  with  a  . 
adian  Dredge  dipped  fraenonally  Ions  results  or  immediate  dividends,  'b'-^'  recovery  of  $i99,,f;...  e,}iial  to  7 

Dorntnion  Tar  fi-  '~hemical  held  hut  we  do  eee,  certain  that  what  ■  average  of  .t]i.,9i  per  ton  The  x^,,,  •,  . 

steady  and  (he  preferred  shaded  a  we  have  done  Is  both  wisp  and  ne-  average  datl.'-  milling  rate  w-a,s  .52.5  lun-  2  . .  . 

fraction  Cnck.'htltt  Flow-  eased  off  'Gurd'  expansion.  We  are  lAns.  1  "  " 

a  small  amount.  going  tnm  Toronto  to  do  a  leeritimafe  ,  ■■■■■■■  '  s,.p‘',,,„h.,  1  .  .. _ 

A  mixed  price  trend  was  tn  ecH-  ■  „„  g  quality  basis  at  rca-  /  'T'f  •  f  Or-oh-r  >•  . 

dence  among  the  foori  and  mer-  sonahle  prices.''  j  /fl  i  filS  iSSU€  't  . 

chandusing  shares,  prices  moving'  jf  jf  af  tf  -I _ _ _ 

within  a  narrow  range.  Consoltdat-  «...  ', 

ed  Bakeries  continued  strongly.'  Tnee  Brothers  Canadian  Hydro.  I'nion  Gas:  ichru^r-  ’ 

'vhile  (.'anada  X'meEars  and  Lohlaw  Laie.st  advices  from  I/indon  w-here  Other  Ctilities  2  Mt-i  ,■  . 

‘  A  ''  each  advanced  small  amounts  Hon  Gordon  Scott  had  gone  in  his  Ontario  Rond  Situation  Affect.s  C,'”  '  ^  . 


/n  This  Issue 


ed  Bakeries  continued  strongly.'  Price  Brothers  Canadian  Hydro.  I'nion  Gas: 

'vhile  (.'anada  \':ne£ars  and  Lohlaw  Laie.st  advices  from  I/indon  where  Other  Ctilities 

‘  A''  each  advanced  small  amounts  Hon  Gordon  Scott  had  gone  in  his  Ontario  Rond  Situation  Affect.s 

Getsrge  XXpstons.  after  .celling  to  a  cnpacit>  of  receiver  f'ir  Prtee  Bro-  Whole  Xlarkei 

new'  low  of  2$.  staged  a  brisk  re-  ther.s  to  conduct  negotiations  w-illt  P-  '  ■  i^tiH  Isanks  to  Ottaw'a  For 

cover'-  to  wtpo  out  earlier  losses  importaiii  interesis  o'er  there  of  Money  Supplies  . 

Lake  of  the  W'lnds  dropped  over  whom  the  chief  i.s  believed  to  be  ^oby  Bonds  to  Te.-it  X'ancoiiver’.s 


cover'-  to  wipo  out  earlier  Insse, 
Lake  of  the  W'lnds  dropped  over  t' 


Canada  Bread,  f-'ann.'  Farmer.  I.aiira  i^rd  Beav  erbrook.  are  not 


Secorri  and  Na’ional  Gvoi-ers  each  suggest  that  the  conferees  were 
dipped  sligbil.}.  while  '  anadian  (an  ghie  to  make  miu-li  progress  in 

nei's  common  and  <  onv.  pref'-'n  cfi  ev  olving  a  plan  for  this  company, 
Dominion  .stiores  and  I/iblaw-  R  now  in  ii.s  th'cd  year  nf  receivership 
held  .-leacl'.^  F.irlirr  reports  indicated  a  certain 

rust il ler s-Sea g ra lus  wa"  the  fea-  anioiini  of  progress,  but  stetiiinglv 

(ij--e  m  the  di.stiHery  group,  selling  ,,.g,,  encountered, 

up  1 '6  point.-,  while  Canadian  In-  „  ^ 

dU^trial  .XIcohol  gamed  aboui  half  might  log, -all'  con, me-  with 

a  point  Walkers  p.-crcire,i  ad-  '"b  ai'pareni  l-tck  of  progress  in 

vancori  .slightiv  -vhile  the  tomnion  l'''0''lon  the  fact  ihal  a  inerting  of 

vrock.  along  v-tfh  Brewer.,  and  lUs-  "'o  bondholders'  cnnimiltee  01, gin 


ere  of  Money  Supplies  . 

,e,  he  Bahy  Bonds  to  Te.-u  X'ancoiiver'.s 
=urh  as  Local  Market . 


iferees  were  H'  dro  pefuse.s  fXeli'ery  of  Bow - 

xrogress  ,n  ^r  by  MarT.aren  . 

IS  company  .'laritimes  XX'r.rried  About  Potato 
receivership  Outlook  .  ,  '  ' 

d  a  certain  '  ^  BunM  t  nder  Xlnimtam 

t  steminglv  bf  i  nsold  Wheat  . 

I  •  rop  Optimism  IS  Reviving  All 

O'er  the  West . 

onti'-e*  with  I  ockshuii  Plow-  Holders  Approve 

•iingress  in  i-nt  -n  t  apital  ....  . 

inerting  of  Reorganization  .\ot  in  .-^ight  For 
liter  01  igin  Abitiht  1  ompan' . 


t.illors.  held  uni-hanged  In  the 
crage.  section  National  Brewe 
featured  i-i'ii  a  gain  of  ’  .-ind 
pveferied  wti.--  also  ii|i  o-'-i  a  fa 
I'.'anarjian  Winci-es  gaiii'-'l  a  .-1 
amount,  wlnlc  "alUe'-\i!!c  Brew 


In  the  tipv-  oil'  called  to  bp  held  here  last  week  Arthur  B,  Piirvts  on  National 


National  Brewerie.v  "as  abandoned  If  ibis  latest  titiemp’ 
gam  of  ’  .-ind  the  'o  devise  a  tilaii  for  the  reorgan(za- 
so  III'  "\i'i  a  pom'.  ’("O  of  the  coinpany  has  failed,  it 


Pro'eiems . 

"Hint:s  t<i  In'eslnrs" 
qiiirinz  Subsc.ribei  s 


i;,|]  ma'  bring  a  long-threatened  'o.-p-  i'c:  Makes  Poor  She 
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NOTH  1;  OK  niniii  yn. 

A  rii'idend  of  nno  and  three  qiiar- 


rs  of  rccoril  lune  20i|i,  1935, 

It'  order  of  the  Board. 

W.  P  R ILEAL 

President 


!  Western  Grocers  Limited 

>0TM  1:  or  IHVIIJFMJ. 

A  di'idend  of  Fifty  t'eni'-  i.50ci 
per  share  on  the  Common  Stock  r-f 


Winnipeg.  Iiinc  3tb. 


Pre.siilcnt 

1935. 


is,n71.Ri2‘  14H1IHX/X* 

IK.RP},46}  .  — . 

2^":n::Sn{  niTITJK.NO  .NOTirK. 

29. 91}, '9'  Notice  is  hereby  given  that  a  D'vi- 
29.999.2} »  j  fiend  of  Gne  and  Five-eighths  per 
^9)9^h9R  'f'"'-  'Vs'-,.  I,  being  at  Hie  rale  of 

I9'9',9'2i}  irix  and  One-half  per  cent  ffiVsbk) 
29. 44  ), 1  6'.  per  annum,  on  the  Cumulative  CRe- 
i  deemahlf-l  Preferred  Stork  of  the 


MAOASSA  MINES 

i.iMiTrn 

(No  Poi-soo^l  I.Mbilitv' 
DTVinEND  .NO.  ,X 

N'OTir.F  IS  iir.Rffr.  c.i\  1  x-  m^i 

div'dend  of  I  i.-c  <>ni-  n--  .list-  c  *1 


■•losure  nearer,  hut  e\  en 


riet  .New  Deal 


Brewing  ‘  orp  am! 
fcactjonal  anioiints 


i,"la  Bud  ,'->st  elosure  action  i.s  not  taken  .mri  Rank 


,\la B •  ■  efforts  are  agam  made  to 


Heavy  Gold  Reserves 


I.ng  an'i  Rre-.-  iii'g  pl-ef' ri  i  ij  held  i 
changed 

ll.ank  Issues  Lain  l.iuiiMil 

In  'l)c  cl-i;)ilired  hiitlk  section.  )' 


pi  cf' ri  i  iJ  held  tin-  :'i-henie  nf  ceorgantzai ion.  one  thing  ,<un  T.ife  Head  Ser.s  Recovery 


IS  certain  and  that  is  an- 


In  the  Xtaking 


to  he  ha.sed  on  an  outlook  Ten  Vetii 


for  the  newsprint  mdiistr-  constdei 


Stock  Prices 


mmiori  and  Mi-ntreal  eat-li  ad-an-ed  ahl'  le.ss  cheerful  'ban  was  I'pe  case  .Sylvanile.  Rralorne  and  fXther 


0  point.'-  whip-  Fniiierial  and  Toronto  a  year  ago, 

ad' anted  'l  an-i  f  respect!- cl.-  (f  v  ¥  ¥ 

Bank  Of  Canada  <anic  out  :slighrlv  ,.gppy  ^  Power 

higher  while  other  t:-.siic.  held  ,  . 

I"  '  '  In  rc'ipwing  the  affairs  of  Inter 

.V  J  J  -  -  national  Paper  Pn-ver  '  ompan' 

r«her  f  hang'-.s  to  he  recorded  -vere  '  '  i.iie.. 

„  ,,  r-s,  m.  0  '!'f  annual  meeting  held  in  Bo.'- 

■  V.  ,-  T  c  'bn  -his  week.  President  A  R 

d o' Lan  cVi Ions  ore .  '’au.siein  Stated  that  the  companx 's 
ferred  tp  Pam  m  POPO''  division  reduced  its  funded 

fer-ed  UP  1,  and  the  (ommon  off  .a;  V  L.  J  .  .  --"lusu 

Gt'Ori'-ear  off  ::  Photo  Fng.  a  vers  . 'nrrea.'ed  Us  working  capital. 

Tff  1  Ttp  Top  Ta.tors  UP  C'a:  Can-  '^turned  ^'i^'ant.al  sums  into 

aHiap  H'dtr.  preferred  up  1%  :  Do-  ■  P^bpc,,'-.  He  classed  the  'mlume  of 

-  -t-  i  «l  rxnrxArhncinAet,  ac“roocAATii3riM'<.<aKtc' 


xiines . 

.xi-ning  Market  Generally  Quiet 

and  Listless . . 

f  a.se,'  Contact.  Giinnar  and  Oth 

er  Xfines  . 

Silver.  Lead  and  /.me  Output 

Gamed  in  Xiarch . 

.xiacassa.  Ro.'edale,  r,9rihoo. 

Other  Xfines . 

Statistical  Siimmar.'-  of  the  .'^e- 
cur-tv  Markets  . 


19,}  ■■  iTompany.  has  been  declared  Pav-  ,7,, ;  b";:  ^7,,,,,^,,:' 

fi  UnuHt-  It  .  I9.}ni,9}7  able  2nd  .luly,  193.5.  i,<i  .Shareholders  ;  p,  p^,H  r.n  hit--  I'.o  I'lr.  u.  .l,.,.-h..ld-  i'- 

IthiuHr-  '9  .  ia9ai,}66  of  tecord  L5th  .lline,  1935.  :  of  o-renj  l-iti»  I7ili,  IT)-' 

-  'larrh  '9  .  tS.atl!79  7  ..  j  >  . r.  j  The  r-neijien  fi-  e  p.-,  -ti-l  li'-.l  I .,  ■( 

'  Apr.t  (9  .  lA  241  169  B.'*  Order  Of  the  Boat'd  -viil  Se  UrrlurlrH  Iro-ii  di-'irienr}-.  p.-,-l,-,|. 

■''si'  ('  .  ia;)24;73  2,  D.  H  XIAt'FARr.ANF.  •-  nc,  rc..,HeT.i,  m,,,..!.. 

C  rr*i-  e  ■  r  t  ’  *  »*9  ''V  of  thA  FL,;^rH 

^  rho  rfjroffoinc  ficriirr.^  rjn  not  m- 1  herrptary-TreHriirPr.  i  ,  ,  .r 

I  _i  1  #  .  .  .  I  l..  I  . 

riudf'  |f*aTi.^  on  fnrrifrn  soruntirs  hu<  MontrpRl.  .hinp  llMli.  \r^T^.  I  .Vrr-ir,r$'. 

"  only  horrowmgs  of  nicmhers  nf  the  r  ■  _  ,  .  ,  i  n  ■  i  T-mnic  h,nr  tmh  I9i} 

XIontreal  Stock  Fxch  ize  on  '  ort-lThe  Canadian  Foreign  3  _ 

'  ,  adian  ."cruritin.s  N.  do  iney  in-  i  ,  „  . 

elude  the  borrowing  •>''  bond  a ffilt- '  In VCStinen  t  CiOrporat  ioil '  TUn  Fnnvortorc’ 

in  ate  companies  of  st  ck  exchange'  Limited  •  IlC  vdlldUlali  vUIlVCllvIO 

memher.S.  I  I  C I  ImmmUmJ 


t/  TACAird  luMA  I T  >  5 

7h#*  r$in;idiAn  fn  a  pot  »  An»  ft'V-J  J 
1V1II  bo  dcHficlAH  Irofn  di$'ir|AiidA 
1*^  non  •  rA.tiidArj’ f>  t  'ftn-*de« 

My  nrd'*r  of  thA  FL,;^rd 

L..  .-^ol.lAGl'r  , 

.^Ar  r»1  ri r$’ . 

T'^rontn.  ftjriA  Oth,  I 'I  1 5 


^  '1.3  ■  n  .  classed  Thf»  volume  of;  InrcsfoiH^ 

a.ian  -Tiff  orre  ''F  t-  "  biu'-inesa  as  "reasonablv  satis  Ahuihi  ...  a  Fr'-iman  A  t 

nainiop  ./*•’  Ffb  er  c  .  '  i  factor'-’'  with  the  publishers'  f on- !  2'^'’'’?"  ■  'J  5miih 

mm  ion  I  ext  lie  down  L  Niagara  XX, re  ^  ^  ^  fc, ’  7  xwund  AT"' 

un  2.  Price  preferred  dowp  1-,-  .I.,,  c-..,. Br.,ril.an  .  .  7  .M.rl,nd  Oil 


'  DOSCOANDALGOMAi  o  ,. 

GET  RAIL  ORDERS  ili' 

_  ;  Ho\’hI  Rein k 

''  Each  Get  40,000  Tons  From  i  Pro-Iinc-  oi  r 
Dominion  Government  as 
j  Re-employment  Measure  I  I  ;i  t  rArri' 

_ ^  -  -  ^ppri^vin^  t 

'f  Ottawa..— An  so, non  ton  .-uepl  rail  '’MT  ,^onT''n.rrrir 
4  '  order  to  be  divided  cqualh  between  »  «uins  vear: 

$,the.  ffominion  Steel  A*  t  oal  ("rirper-  i  *r-'  appoi 


,111  BCAVER  hall  hill. 
MONTREAL 


The  Canadian  Converters’ 
Company,  Limited 


vr,rirr  6  u  -i  .  -a  IHVinKMl  NOTM  i:. 

f  hArrbv  Font  fKa  a  r»  i  i  e  z-x  i  <«  e  /-x 

AnnunI  General  Mcet.ne  of  Die  Sha.e  A,  TMvjdCDd  nf  Onc-tial  f  of  OOf  p°r 
holder*  of  thf.  (  ANADIAN  hORF.iGN  ,  ( ‘y ''r  )  has  hron  dorln red  on  itm 

IN\'FS  rMt.NT  (  ORPORATION  LlMITh-D.  ‘  r  apita!  StneV  nf  Uiis  ("nmpanv. 


1  I'ORPOR^nON  or  f'-A>.4P4 

Preferred  f>i$  \dend  .^o 

Notice  $•  hereby  ffive  th*t  « 
d’.rndend  of  'bein®  *t  the 

rate  of  6%  per  annum.'  has  been 
declared  on  the  Cumulative 

deferred  Stock  of  Pover  Corporatjoa 
of  Canada.  Limited,  for  the  quirter  | 
endme  lune  .^Oth  1933.  payable  i 
July  15th.  1935.  to  shareholder*  of 
record  at  the  clo*e  of  butioes*. 
June  29th.  1935 

Bv  order  of  the  Board 

L  C  HASKELL.  S-cretarv 
Montreal.  Mav  31st.  1935 


Hainlltoii  Uniteil  Ilisaires 
limited 

rMvir>ENp  NOTicr 

‘•'-tlA*  ic  hevAb*'  2r’*‘»'‘  tv.«*  m 

d'T’id^nd  of  On*  p^r  rent  <]'*%»  O" 
•  h**  n,Afsirtrd  bJureri  'rf  the  Co*'!!- 

P-tMt’  Keen  d'*Llrt1t*d.  '■.n 

Line  /''th.  to  bKh reFTolde r ■»  '■'F 

T^.otd  ■-'M  I-m^  I  5th.  I'Fl't 
Rv  Or'Ier  iF)»*  FV-'iid. 

R  'V  POtSTAO. 

I  rretsutfr 

T''9rr.p(c,  tlo:  fiifi  di" 

ol  I  MTJA  ,  I  ]  5 


Ottawa  Light  Heat  &  Power 

j  COMrAW.  tJMITLD 

j  OtJ'tr^ArJx  r|(*  m-  fixlf.;.*.;,  .^r; 

I,, lx.  lOrj.  l.t 

jof  FAinrrl  l*>t|,  |,,,,c  I'M'. 

TRLFI  RELP  STOI  K-  >  A-.  .  .(hf.n^  ^ 

t  Ft  A  I  H  I  f  rtf  '  F'**  •  •*  n  I.  »j  Hi.  a 

i  f'OMMn\  .SlOfK  1  -'*'c.  iFxs-ir.2  -1'  *l‘- 


iF  I  NU  Ktfh  I., 


NORANDAMINES, LIMITED 


notm  k. 

I .*$9  interjAp 

d»''idA»i.f  rxf  $1  00  p«»t'  ^.h^re  p.sr*able  ?r? 

(  anrtdiHjx  ♦uTid'^.  Kern  d''rl<ir**d  th« 

I  )i  I  rrtoi  t.  nf  NnK-^nd-t  Mujers.  L, muled,  p-s’- 

«blr  l.ir.e  10  J5.  tn  ■“.I'aareholdt'i  "  of 

record  ihr*  rle-gr  nf  Fxti.sipA^ft  )$ine 

?/nd.  I''J5 

p.  of  fht*  Borsrd. 

T  N.  HAY. 

Scr  reta rv  T reaaurer 
Foionlo.  Tune  htfi.  1 91  5 

the  Consolidited  Miniig  fi  ImeltiiiQ  Co. 
of  Conado,  limited 


)  Ihn  i  dividend  no.  60 

J  VOTtrt  15  HI  Rl  B't'  GlV'F.v  that 
'  l?t .  I  T^h'udend  of  F-ix-e  p^j-  Cent  f  5  i 


Bol-Hl'R'lnl!  M  ’c.'lnOr'^BuildiX''  ’}69:f'^i:.'''^  '’’iding  lul'  •  |  '7p  ''^,1  Il-r' 00-.?” 

Si  L-t-c,  .-.ircct.  in  (hr  r,tv  cf  Montrcl  !  I  -*■'•  P-t.Lib  c  on  .\ugij.s(  l.'dl.  I  ' p.,,,,,'  f„,  ,i„  .nonli-.-  rnHing  lun. 

Pro'incr  of  r2urbrr  on  thr  27ih  doy  ol  j  to  .x-hu rcholdcr.v  of  irr.oid.  .-It  llicitni),  191'  ha-  ihi-  dr-  hrrn  drcLfd 
hinr.  1915,  4l  thr  hour  ot  2.19  oclork  of  nloge  of  hurincs,-'  .Illlv  31:1.  193.5.  1  piivahlr  on  ihr  I5ih  dn.-  ot  |uly'  111'! 

Ih-  .flrinoon,  for  th-  p.trpo.r  of  o  ^  -4  ‘•hn  rr  h-,ldr  i .«  ot  rreord  m  thr  rl-.,.- 

receiving  end.  if  ♦hnuahf  Fit.  |  '  rn  r  Or  t)lo  HOftln.  *  k»ii'utne.s'4  on  the  ?0ih  'H'’  ''f  lune.  F91i 

ipprovins  thr  report,  ol  Ihr  n,rrrlors|  THO.'t.  M,  BARRINGTON.  F  <"  I  S..  1  R-  t-rdrr  -f  thr  Ro^rd 

rt,^rn^Onn'’'n.rnrlor.  f„r  .6.  SCC  TCt  fl  fy -T  908  Sll  TCr.  !  1.  rtlLrX'. 


un  r--..’  ron  ',.0.0  per  cent  above  1933  Mr  Graustetn  ranad;Rr4nd  i  xM,;;  I'V  r  ^ ' '""'tmon  .o,cp,  ^  ,  oh  ,  t  r,r^r- 

Shsrwin  WiIltHm-  UP  1,  and  Wapas-  ^  newsprint  ;  ran  CcLnr.r  7  Mrx.ro  Tr,..,.  ,  anon  of  S'-dpey.  NS.,  and  thi-  Algo- 

EO  bff  ..  inadequate,  declaring  the  company.;";;  '-bP'’'''’';  \  ^  ^  '•orporatioa  of  Sa„|te  Stn, 

A-v»wmmM  -  .  »or  Invent  >  Nsit  Orus  .  h‘  Marir,  Hn(..  has  hprn  arran^Dd  by 


FFp«nAi%F  Time*  Av»pj|||# 

25  5  Aver^ce 

irduef  30  otocWi 


w-a.s  .selling  It  at  a  loss  of  .several- r^n  livdro  n  2  7  v  r  f;i,phonr  ?  "-V:  "b"'  -irangen  ox 

dollars  a  ton.  figuring  interest  and  k-  0,1  .,  .  7  Wi,,  .  5  "’b  ftommion  Government  a.s  a  re. 
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